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Koa Ha emucuaTa

KarouoBu dpaktu

HCA kbm 31 Aekemapu 2018 $11,20
Mpou3xoa Ntokcembypr
061wa CToiHOCT Ha (pOHAA (MUA.) $3 448,90
HauanHa paTa Ha npeparaqe 04.4.2003.
CrapTupaHe Ha ASIA OT KAaC 04.4.2003r.
NpenopbuntereH MHBECTULMOHEH 4

Xopu30HT (T0AWHK)

Kareropust MopHuHrcTap IbBKaBM 0GAMraLLAN B LLATCKM

™ AOAapu
CpaBHU1TEAEH NOKa3aTen Bloomberg BarCap US Universal
Index

AONMbAHUTEAHN UACHTUOUKATOPH

Koa baymbepr PISIAND LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,00 %
BcTbnutenHa Takca (CbraacHO npocnexTa) max. 5,00%
Takca 3a A06pO NpeAcTaBsHE KbM 004%

31.AekemBpu.20171

1 Takcara 3a A0OPO NPeACTaBsAHe € NPOLLEHT OT FOAULLIHOTO
npeacTaBsHe Ha Moa-gpoHaa Haa : Bloomberg BarCap US
Universal Index, oo makcumym o1 15%.

Lieav 1 UHBECTHLMOHHA NOAHTHKA

Ilen: ITox-poHmbT nMa 3a 11T ja HOCH BICOKO HIBO Ha
TEeKYIL| JOXOJ, IIpe3 IIPeNopbUNTETHNUSA IEPUOJ] Ha
I'bprKaHe.

Tloprdeitn ot nenHn KHyoKa: [Toa-GoHnbT MHBECTHPA
noHe 80% OT aKTUBUTE CU B OO/IUTALINN, BK/TIOUUTETHO
TaKMBa CBbP3aHY C UTIOTEKU U C APYrY aKTuBU. Tesu
aKTMBM MOTAT Jja O'bJJaT HABCAK'bIE TI0 CBETa,
BKJIIOYMTE/THO M HA pasBUBALIM Ce [Ta3apy U MOTaT Jia
6'baT ICHOMIHUPAHY BbB BCAKa BaryTa. [Tog-hoHabT
MO>Ke fla MHBecTMpa /10 70% OT aKTUBUTE CU B
o6/urary oj MHBECTULVIOHHNS Ipar, o 20% B
o6nuranumy, oneHenu nmog CCC no Standard & Poor win
KOWTO Ce CMATAT ChC ChOTHOCUMO KauyeCTBO OT
ynpas/sABaliaTa KoMIanus, 10 30% B KOHBEpPTUPyeMM
LIeHHM KHVDKA 1, B OII'bTHEHVE K'bM TOBa, B akiuu. [lox-
(hOoHABT MOXKe [ja M3II0/I3BA IepUBATY 3a 14 HaMa/Il
PasTMYHU PUCKOBE, 32 €pEeKTUBHO yIpaB/IeHNe Ha
nopreitia ¥ KaTo HAYMH Ja IPNUA0OIIe eKCIO3UINS KBM
Pas/IMYHU aKTUBY, T1a3apy UM USTOYHUIY Ha JJOXO/.
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Knac A USD Hepa3npeaensiy,

FACTSHEET
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Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 31.12.2018 DoHp % bum %
OT Hau. Ha roA. -2,69 -0,25 8%
€AHa roAMHa -2,69 -0,25 6%
roA. 3anep. ot 3T. 2,37 2,56
TPU FOAMHU 7,28 7,89 2%
roA. 3anep. oT5T. 1,57 2,72
NeT roAUHK 8,11 14,37 2%
rop. 3anep.or 10T. 6,07 4,05
AECET FOAUHN 80,35 48,84 0%
rop. 3anep.or15r. 4,30 4,13
NETHAAECET rOAUHU 88,24 83,68 -2% 13
Y 25
:::(uyol:m 12 meceuny Aoxoa Ponn% Bam % A% 2013 2014 2015 2016 2017
gggi; gggi? 421122 2’(2)3 B donn% [ | CpaBHUTEAEH NoKasarteA %
12.2015-12.2016 5,75 3,91
12.2014-12.2015 -2,62 0,43
12.2013-12.2014 3,38 5,56

AllpepocTaBeHNUTE AAHHM 3a U3MbAHEHME CE OTHACAT 3a camo 3a Kaac A LLLaTcku poonapy Hepasnpeaeasil AfnoBe, 1 ce 6asupat Ha HCA
6e3 Takcu. 3a NoAPOOHOCTM OTHOCHO APYTM HaAMuHK KnacoBe AInoBE, MOAS BUXTE npocnekTa. AaHHUTE OTHOCHO NPEACTaBSHETO ca
NOAYYEHM Ype3 KOHBEPTUPaHe OT BayTata, B KOATO NOA-GOHABT € AeHOMUHMPaH (eBpo) B LLLaTcku ponapwm.

MuHanoTo NpeAcTaBsAHe He rapaHTMpa U He € NOKa3aTeAHO 3a GbAeluy pesyATaTy.

AHaAuM3 Ha PHUCKa €AHa roAnHa 3 Foaunn 5 FopnHK
CTaHAAPTHO OTKAOHEHWE 1,44% 2,92% 2,82%
CboTHoLwweHue Ha LWapn <0 1,00 0,89
Anda -0,01% 2,14% 1,32%
bera 0,54 0,70 0,68
R ot BTOpa cTeneH 0,59 0,40 0,40
McTopruecko HUBO Ha 1,60% 2.45% 2.37%
rpeLKu

MHdopmaumnoner

noKa3ateA <0 0,73 0,32

Mpo¢un Ha Pucka u AoxoaHocTra

Mo-HHUCBK puck (He e 6e3 puCK)
Mo-HKCKO NOTEHLUMAAHO Bb3HATpaXAEHHe

Mo-BHCOK pHCK
Mo-BHCOKO NOTEHLMAAHO Bb3HarpaxaeHue

1 2 4 5 6 1
KakBo 03HauaBa T03M NoKa3aTeA 3a pucka?
[openocoyeHusT nokasaTeA 3a pUcka KnacudULMPa NOTEHLMAAHUS PUCK W NOTEHLIMAAHOTO Bb3HArPaXAEHUe U Ce 0CHOBABa Ha
CPEeAHOCPOYHATA MPOMEHAMBOCT Ha LIEHUTE Ha ASAOBETE (KOAKO PA3KO AGHCTBUTEAHATA MAM POTHO3MPAHATA LiEHa Ha AAA Ha MOAGOHAA
Cce € NOKauMAa U HaMaAMAa B PAMKMTE Ha NET rOAUHM). VICTOPUUYECKIMTE AGHHM, KaTO TE3H, 3MOA3BAHM NPH U3UNCASBAHETO Ha TO3M
CUHTETMUYEH MHAMKATOP, MOXE A3 HE Ca HaAeXAHA MHAMKALMA 3a ObAeLL NPOGUA Ha pUCKa Ha NOAGOHAA. Hali-H1CKa kaTeropus He
03HauaBa UHBECTULMS ,6e3 puck”. [loKasaTeAsT Ha pUCKa Ha NOAGOHAA HE e rapaHTMPaH U MOXe AA Ce NPOMEHH C TeUEHHE Ha
BpemeTo. Kateropuata 3a pucka Ha noA-GoHAA 0TpassBa PUCKOBMA MPOGUA Ha KAACOBETE aKTUBM, B KOUTO TOW MHBECTMPA. 3a
HexemKMpPaHU KAaCOBE Ha BaAyTa, ABWXEHWETO Ha BaAyTHUA KYpC MOXeE Aa Ce 0Tpa3u Ha Noka3aTeAs 3a pucka, Korato BaAyTaTa Ha
OCHOBHMTE MHBECTULMM Ce Pa3A1uaBa OT BaAyTaTa Ha KAaca OT ARAOBE.
AOMBLAHUTEAHH OCHOBHH PUCKOBE:
loka3aTeAsT 3a p1cka 0TPa3sABa YCAOBMATA Ha Na3apa Npe3 NOCAEAHWTE TOAUHM M MOXe A HE YAABS aAeKBATHO CAEAHHUTE
AOTbAHUTEAHU OCHOBHM PUCKOBE Ha NOAGOHAA:
KpeauTeH puck: EMuteHTuTe Ha 06AMraumu, nputexanue Ha Moa-GoHAA, MOraT Aa He YCNesT Ad NAATAT AbAKMMATa AaBHULA UAM AUXBA.
BMCOKOAOXOAHMTE 0BAMTALIMM MOTaT A3 HOCAT NO-TOASM KPEAUTEH PUCK.
AvKBUAEH pUCK: [pU HEraTUBHYM Na3apHH YCAOBUS, AVMKBUAHMTE LIEHHM KHWXa MOraT Aa CTaHaT TPYAHU 3@ OLieHsiBaHe, KynyBaHe UA1
npoaaBaHe, KOeTo 61 MOrAO Aa NOBAUSIE Ha cnocobHOCTTa Ha Moa-GoHAa Aa 06paboTBa MCKaHMs 3a 06paTHU U3KyNyBaHHUS.
OnepauunoHeH puck: 3arybu MoraT A Bb3HUKHAT BCAEACTBME Ha YOBELLKA rPeLLKa UAY IPOMYCK, TPEeLLKU npu 0bpaboTkara,
NpeKLCBaHMS B CUCTEMATa MAM BbHLLIHW CbOUTHA.
Puck oT poepuBaTU: AepUBATHUTE MHCTPYMEHTH Ch3AABAT AMBBPUAX B [OAGOHAA M MOTaT A3 AOBEAAT A0 ABWXEHME B CTOMHOCTTA Ha
OCHOBHWTE MHBECTULMM, KOETO Ad YBEAMUM Neyanbute uau 3arybute Ha MopdoHAA.
Puck Ha Bb3HWKBALL, Na3ap: HAKOM OT AbpXaBHTe, KbAETO € MHBECTMPAHO, MOFaT Aa HOCAIT NO-BUCOKM MOAUTUYECKM, IOPUAUYECKH,
MKOHOMUYECKM 1 AMKBUAHM PUCKOBE, OTKOAKOTO MHBECTULIMM B MO-Pa3BUTH CTPAHMU.

BH)XXTe CAEABaLYMTE CTPAHHULM 3a APYra BakHa HHPOpMaLKs.
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Cr KpeautHo npeact. o Mpeact. Ha UM Edext. npoabax.  Atop Ha cnp Ananns Ha 06I\HI'aIIMMTe Goup Bum
PaHa (%) Bum % (%) (roanu) (roawsn)  EQEKTVBHE AtOpaLIst (FOANHM) 4,44 5,63
CALL, 83,0 82,6 -2,9 4,6 5,7  MopnduumpaHa ptopaums (roauHK) 4,85 5,95
[epmaHus 0,2 0,8 -16,6 -0,8 -0,8  Cnpep Atopauus (B ropAuHM) 5,40 3,96
bepmypa 3,6 0,1 0,0 0,04 0,1  AoxopHocT Ao napex (%) 4,54 3,72
Beankobputanus 1,9 1,4 0,0 0,1 0,1  Haii-H1CbK noTeHLManeH A0XoA (%) 8,65 8,06
®paHuus 1,4 0,7 0,0 0,1 0,1  Texywa poxoaHocT (%) 4,43 3,55
Mekcuko 1,3 0,6 0,0 0,05 0,1  CpepaeH X1BOT (rOAMHM) 9,51 8,19
LLiseruapus 1,2 0,2 0,0 0,03 0,05  KynoH (%) 4,26 3,62
bpasnwns 0,9 0,5 0,0 0,05 0,05  aTesu paHHM OTpa3ABAT EKCTIO3ULMATA HA APUBATH.
MpnaHams 0,6 0,2 0,0 0,02 0,02
KalmaHcku ocTpoBu 0,6 0,4 0,0 0,0 0,02
Apyru 7,3 12,5 0,0 0,3 0,4
ATe31 AaHHM 0TPa3SBAT EKCMO3NLMATA HA KPEAUTHU U AUXBEHU AEPUBATU Kp?AuTeH ®onp % Bum %
’ PEUTHHT
AAA 33,7 62,1
PasnpeaeAeHHe Ha aKTHBH Ananu3 Ha noptdoanoTo AA 11,5 39
A——— I /0,0 061, 6poi Ha BAOXEHMATA 1051 A 7,7 12,0
P u I 26,0 Bpoit NpaBUTEACTBEHN EMUTEHTH 4 BBB 25,6 14,3
I 05 Bpoii KOPMOPATUBHM EMUTEHTH 249 BB 10,2 3.8
He ¢uHaHcosu I 200 B 1 no-HUCHK 5,6 3,8
BP 7,6 0,2
®uHatcos =’012’9 . CpeaHa KpeAnTeH peiTuHr A AA-
W8 Pa3npeaenetine Ha uHcTpymenTuTe (Heto %) A/\aHHWTE 3a KPEAUTHWSA PEIATUHT N U3UUCAEHUSATA 3@ CPEAHOTO
MpasuteAcTso I 320 O6anraums I 99 5 KPEAWTHO KauecTBO M3MOA3BaT MeanaHa Ha HaAUuHUTE PeiiTUHIN
BbsHukeaLm [ ER) AepvBaTUBU C AUXBEH NPOLIEHT -195 W B SV& P, Moodys u Fitch. B cayuaii Ha cyBepeHHU obauraumu,
HeOHHAHCOBH Bos KpeanTH AeprBaTUBH |23 PEMTUHTLT Ha KOUTO He e OMPeAeAeH OT HUTO eAHa OT TpuTe
: BanyTHu pepuBaTHBM |22 CNOMEHaTH PETUHIOBM areHLMK, Ce U3N0A3Ba YCPEAHEHaTa
US 06LMHCKN 118 Mapy B 6aHKa | 1,4 CTOWHOCT Ha PEATUHIUTE Ha eMUTEHTUTE. HecyBepeHHuTe
0,0 AKLAR [0,6 06AMraLLK, PERTUHIBT Ha KOUTO HE e ONPEAEAEH OT HUTO EAHO OT
Bb3HWKBaLLM I16 : TPUTE CIOMEHATH PEITUHTOBM areHLMK, Ca U3KAOUEHU OT
NPaBUTEACTBEHM B 31 MHCTPYMEHTA Ha NapU1HitA nasap ot M3UYMCAEHUATA Ha YCPEAHEHOTO KPEAUTHO KaueCTBO.
Ksaau npasurerctaey | 1,0 Te3u AaHHM 0TPa3fABaT eKCNO3NULMATA Ha KPEAUTHU AEpPUBATH.
KHMXa W 46
Apyri I8 Boaewu 10 BArOXeHUA ®oHa %
I17 United States Treasury 0.9% (15/02/2047) 1,5
- — .
B oovn % B 5% (Ffzi;:(r)all/l\;aélfg)al Mortgage Association 4.0% 12
ATe3) AQHHM 0Tpa3sBaT eKCNo3uLUMATa Ha KPEAUTHU AEpPUBATH. United States Treasury 1.0% (15/02/2046) 1,2
Federal National Mortgage Association 3.5% 10
(14/01/2019) '
United States Treasury 0.8% (15/02/2045) 0,9
Kpusa odoup%  United States Treasury 1.0% (15/02/2048) 0,9
<1 ropmHa 3,6 Pennsylvania (Commonwealth Of) 4.0% 05
1-3 ropuHu 38 (01/01/2029) '
3-7 ropnHn 9,4 Mexico (United Mexican States) 8.0% 05
7-11 ropmuu 6,0 (07/12/_2023) '
11+ roanhn 552 Towd Point Mortgage Trust Tomt_18-3 3.9% 0.4
FRN 45 (25/05/2058)
- Federal National Mortgage Association 4.0% 04
ATe31 AaHHM 0TPA3ABAT EKCMO3ULMATA HA KPEAUTHU U AUXBEHM (01/01/2047) ,
AEpUBaTH.
Baayra ®oHa % BuM %
LATCKN AOAAP 95,4 100,0
LLIBEACKA KpOHa 29 0,0
HOPBEXKa KPOHa 1,2 0,0
€Bpo -0,8 0,0
MEKCMKAHCKO Neco 0,5 0,0
Apyrv 0,5 0,0

ATesu AaHHW 0TPa3ABaT EKCNO3NLMATA Ha BaAyTHU ACPMBATH U
nasapHara CTOHHOCT Ha KPEAUTHU W AUXBEHW AEPUBATH.

www.amundi.bg
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EdeKTuBHaA NpoAbAXUTEAHOCT (roauHM) no Mpaduka (roaunun)/KpeauteH perTuHr

PerTHHr <1 1-3 3-7 7-11 11+ BINA 06wo
AAA 0,1 0,0 0,01 0,0 2,4 0,0 2,5
AA 0,0 0,0 0,03 0,1 0,6 0,0 0,7
A 0,0 0,01 0,1 0,1 0,3 0,0 0,4
BBB 0,0 0,02 0,4 0,5 0,7 0,0 1,6
BB 0,0 0,0 0,1 0,2 0,1 0,0 0,4
B 1 no-HUCbK 0,0 0,02 0,1 0,04 0,0 0,0 0,2
EP 0,0 0,0 0,03 0,0 0,1 0,01 0,1
vxBeH MpoueHt 0,0 0,0 -0,5 -0,7 -0,3 0,0 -1,5
06wo 0,1 0,05 0,2 0,2 3,8 0,01 44

433 LieAUTe Ha CTaTUCTUYECKUS aHaAU3 Ha KDEAUTHUA PENTUHT Ce U3NOA3BA CPEAHA CTOMHOCT Ha HAAUYHUTE PERTUHTU Mexay S&P,
Moodys w Fitch. B cAyuait Ha cyBepeHHU 06AUraLmMm, PEHTUHIBT Ha KOWUTO He e ONPEAGAEH OT HUTO eAHa OT TPUTE CIOMEHATH
PEWTUHIOBM areHLuu, ce U3NOA3Ba YCPEAHEHaTa CTOMHOCT Ha PEHTUHTUTE HA EMUTEHTUTE.

Te3u AaHHM 0TPa3fBaT eKCNO3NULMATA Ha KPEAUTHU U AMXBEHW AEPUBATH.

OTXBbpASIHE

AKO He e ynomeHarto Apyro, usaata UHGopmaLms e aktyarHa kbM 31.12.2018 r. 1 usinata M3HeceHa MHPopMaums e noarotBeHa o Amundi Asset Management. Amundi Funds Il - Pioneer Strategic
Income (" noa-doHALT") € noa-doHA Ha Amundi Funds 11 (" doHaa"), B3auMeH GOHA C OTAEAHM NOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto Xepuiorcteo Atokcemoypr.

CTOMHOCTTa Ha AANOBETE Ha (HOHAOBETE M AOXOABT OT TAX MOraT Aa Ce NoHMXaT. Meyanbata He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 33 MHBECTUTOPUTE Ad HE CM Bb3CTAHOBAT MbAHMS pa3Mep Ha BAOXEHHTE
cpeacTBa. MHBeCTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHu OT rapaHLMOHEH GOHA, Cb3AAEH OT AbpXaBaTa, UAW C APYT BMA rapaHLmMa. BbaelunTe pesyAtaTn OT AeMHOCTTa Ha AOTOBOPHUTE
HOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHM C PE3YATaTUTE OT NPEAXOAHM NEPUOAM. He MOXe Aa MMa rapaHLms, ye AbpxaBuTe, NazapuTe UAU CEKTOPUTE Ha UKOHOMMKATA LLE Ce NPEACTaBAT KaKTo Ce 04aKBa.
WHBECTULIMMTE BKAOYBAT ONPEAEAEHM PUCKOBE, B TOBA YMCAO MOAUTUYECKM U BanyTHW. HopMaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATa CTOWHOCT Ha MHBECTULMATA LLE ce konebasT kaTo 61xa Morav Aa
AOBeAaT A0 3aryba Ha kanuTan. Bcekn MHBECTUTOP CAeABa Aa Ce 3ano3Hae NoAPOGHO C NpocneKTa NPeAn Aa B3eMe MHBECTULMOHHO peLueHie. HacToAwwuTe Matepuaai He NPeACTaBAABaT NPOCMEKT U He
LLeAT NPeparaHe Ha AANOBe. 3a AOMTbAHUTEAHA MHGOPMALMS OTHOCHO HOHAA/ NOA-GOHAOBETE U3UCKBaIiTE Be3nAaTHUTE AOKYMEHTH C KAOUOBA MHDOPMALIMA 3a MHBECTUTOPUTE OT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uan ce obapete Ha TenedoH + 353 1480 2000, dakc + 353 1 449 5000.

BcAKo ALe, KOETO He e KOMMETEHTHO AMLe He TPAGBA Aa N3BbPLUBA AEVCTBMA MAW AA Ce AOBEPABA Ha TO3M AOKYMEHT AW Ha HEroBOTO CbAbpXaHue. HacToALwMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
crnopasymeHue ¢ aucTpubytopa Ha noa-doHAa/ GOHAOBETE.

Odepra 3a npopaxba Ha ASAOBE HAMa Aa ObAe NpaBeHa B AbpxaBa, B KOATO MPaBOCLAMETO 3abpaHsABa M3roTBAHETO Ha NOAOGHM 0dEepTH, AaBaHE Ha KOHCYATaLLMK U Npoaaxba Ha AsnoBe. He Beuuku
KAACOBE AINOBE C€ Npeanarat BbB BCUUKW AbpxaBu. ASA0BETe Ha NoA-GOHAOBETE He ce npeanarat B CALL, B TepuTOpUM NoA BAUSIHUE HA aMePUKAHCKOTO NPaBOChAME MAW Ha/ C LieA U3BAMYaHE Ha neyanba
Ha aMepPUKaHCKN rpaxaaHi.

BbB BeaukobpuTaHusi, NoA-GOHAOBETE Ce NPeaarar Ha na3apHuUTE KOHTPAreHT U MEeXAMHHU NOTPEBUTEA, HO HE W Ha YACTHU KAEHTU. DOHABT/NOA-GOHAOBETE, CMOMEHATH B TO3U AOKYMEHT,
NpeACTaBASIBaT HEPEryAupaHa KOAEKTMBHA CXeMa 3@ MHBECTMPaHe CbIAacHO NpaBKAaTa Ha AreHuusTa 3a GUHaHCOBM ycAyrv v MaaHa 3a obesLueTeHre Ha GuHaHCoBUTE yenyri. Kato cAepcTBME OT TOBA,
npaBuAaTa Ha Bennko6puTaHus 3a 3aluuTta Ha GU3NUYECKUTe ALLA KAMEHTU HAMA Aa CE NpuAarar.

3abenexku
Ha 16.2.2018 1. Pioneer Funds - Strategic Income 6elwe npeumeHysaH Ha Amundi Funds Il - Pioneer Strategic Income.
Moa-GOHABT M3N0A3Ba AepuBaTH. EKCMO3WLMATA Ha AepUBaTH He e 0Tpa3eHa B pa3buBkaTa Ha NOPTGOAMOTO B TO3M AOKYMEHT, OCBEH aKo He € NOCOYEHO APYTO.
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