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Koa Ha emucusTa Bb3BpbLiaemocT 3a nepuopa Bb3BpbLiaemMoCT 3a KaAeHAapHa roAMHa
Kkbm 31.12.2018 DoHp % bum %
OT Hau. Ha roA. -18,77 -12,88 40%
KAtouoBH paktu eAHa TOMHA -18,77 -12,88
HCA koM 31 Aekemspu 2018 $3,03  rop 3anep.or3r. 0,67 3,41 30% —2L2 s
Mpou3xoa NoKCEMBYPT  Tpu roanHm 2,02 10,58 27
061wa CToiHOCT Ha (pOHAA (MUA.) $143,45 rop. 3anep. ot 5. 1,59 3,06 209 176
HauanHa paTa Ha npeparaqe 28.6.2000T. MeT roAHM 8,21 16,29 104
CrapTupaHe Ha ASIA OT KAaC 27.12.2001r. roa. 3a nep. ot 10T. 2,53 5,33 10% 96
NpenopbuntereH MHBECTULMOHEH 6 AECET FOANHN 28,39 68,10 24 24
Xopu30HT (FoAMHM) rop. 3anep. ot 15T. 1,13 3,84 09
Kateropusa MopHuHrcTap ANOHCKKM aKuuu ¢ rorama METHaACCET roAnHi 18,36 76,08 ’
ull KanuTtaansaums . 3,9 40
CpaBHU1TEAEH NOKa3aTen MSCI Japan ::ﬁl:m 12 meceuHH AOXoAH Do % Bam % -10% 2013 2014 2015 2016 2017
AOMbAHUTEAHH HAGHTHUKATOPH gggié . gggig ;2% ’g’gg B donn% I CpasnuTenen nokasarea %
Kon Baymbepr PIOPAULE 2 2015- 12.2016 2,36 2,38
Takcu 1 pasxoau 12.2014-12.2015 10,41 9,57
Takca 3a ynpaBAeHue (p.a.) 1,50 % 12.2013-12.2014 -3,93 -4,02
BctbnutenHa Takca (CbraacHo npocnexTa) max. 5,00%
Takca 3a A06pO NPEACTABSHE KbM AllpepocTaBeHNUTE AAHHM 3a U3MbAHEHME CE OTHACAT 3a camo 3a Kaac A LLLaTcku poonapy Hepasnpeaeasil AfnoBe, 1 ce 6asupat Ha HCA

0,00 % 6e3 Takcu. 3a NoAPOGHOCTH OTHOCHO APYTM HaAuHIU KnacoBe ASINOBE, MOAS! BUXTE NMPOCNEKTa. AaHHUTE OTHOCHO NPEACTABAHETO Ca
NOAYYEHM UPE3 KOHBEPTUPAHE OT BaAyTaTa, B KOATO MOA-GOHABT € AeHOMUHMPaH (eBpo) B LLlaTcku poAapy.
MwuHaAOTO NpeACTaBAHE He rapaHTMPa U He € NoKa3aTeAHo 3a Gbaelly pesyATaTH.

31.AexemBpn.20171

1 Takcara 3a A06p0 NPEACTaBAHE € NPOLIEHT OT FOAULLIHOTO

npeactassHe Ha oa-gpoHaa Haa : MSCI Japan, A0 Makcumym ot
15%. AHaAM3 Ha pUCKa €AHa ropuHa 3 loauHK 5 FoauHK

CTaHAAPTHO OTKAOHEHWE 11,64% 10,74% 10,74%

CboTHoLwweHue Ha LWapn <0 0,16 0,29
0,75 0,88 0,85

bera
Ilen: Vima 3a 1en fa yBe/Imuy CTOMHOCTTA Ha BallaTa R o7 BT0pa creneH 078 0,90 091
VHBECTUIVA [IPe3 IPeOPBUNTETHIS [IePIOJ Ha VICTOpHYECKO HHBO Ha
I'bpIKaHe. " 7,69% 3,72% 3,67%
Tloprdeitn ot nenHn KHyoKa: [loa-poHIBT MHBECTHPA MHGOPMaUMOHEH
IIPeAJMHO B IIMPOKa raMa OT aKIMJ Ha KOMIIaHUA HoKa3aTen <0 <0 0,08

KOUTO ca 6a3MpaHu, UM OCHIIECTBABAT MIO-TOIAMATA
9acT OT cBOsI 613Hec, B Smonnst. [lox-douasT Moxe na
U3TION3BA IepMBATY 32 /Ia HAMA/ PA3IIHM PUCKOBE 1 Mpodua Ha Pucka u AoxopHocTTa

3a e(eKTIBHO yIIpaB/leHNe Ha TOPTeria. Mo-HHUCBK puck (He e 6e3 puCK) 1 2 3 4 6 7 Mo-BHCOK pHCK
Mo-HHCKO NOTEHUHANHO Bb3HATPaXACHHE M0-BHCOKO NOTEHLHAAHO Bb3HATPaXAEHHE

Cpewa c Exuna KakBo 03HauaBa T3¢ NoKasareA 3a pucka?
TOPEnoCoYEHNAT IOKA3ATEA 38 PUCKA KAACHOULMPA NOTEHLMAAHIUA PUCK M NOTEHLMAAHOTO Bb3HArPAXAEHHE U CE OCHOBABA Ha

CPEAHOCPOYHATA NPOMEHAUBOCT Ha LIEHUTE Ha ASAOBETE (KOAKO PSA3KO AGHCTBUTEAHATA MAW NPOTHO3MPaHaTa LieHa Ha ASA Ha NOAGOHAA
Cce € NOKauMAa U HaMaAMAa B PAMKMTE Ha NET rOAUHM). VICTOPUUYECKIMTE AGHHM, KaTO TE3H, 3MOA3BAHM NPH U3UNCASBAHETO Ha TO3M

Yasuyuki Ochi CUHTETMYEH MHAMKATOP, MOXeE AA HE Ca HaAeXAHa MHAMKALWMA 3a ObAeLL, NPOGUA Ha pUcKa Ha NOAPOHAA. Hali-HuCKa kaTeropus He
Chief Fund Manager 03HayaBa UHBeCTULMS ,6e3 puck”. [loka3aTeAsT Ha pucka Ha NOAGOHAA HE e rapaHTMpaH U MOXe Aa Ce NPOMEHH C TEYEHHUE Ha
MpPOU3BOACTBEH ONUT: 21 TOAUHMU BpemeTo. Kateropuata 3a pucka Ha NoA-GOHAa 0Tpa3fiBa daKTa, Ye KaTo KAaC aKTUBH, LIEHUTE Ha aKLMUTE Ca CKAOHHM Aa 6baaT no-
HecTabuAHM CIPAMO LieHUTe Ha LEHHUTE KHXa Ha NapuyHua nasap uan obauraummTe. 3a HexepkMpaHu KAacoBe Ha BanyTa,
2 ABWXEHMETO Ha BAaAYTHUA KypC MOXE Aa Ce 0TPa3u Ha NoKa3aTeAs 3a pUCKa, KOraTto BaAyTata Ha 0CHOBHUTE UHBECTULMM Ce pa3ayaBa
A/HBECTULMOHHOTO ynipaBAeHue Ha To3u MoA-GOHA € NoeTo OT BaAyraTa Ha kAaca Ot ARAOBe.
or Muy6uwm UF) Ynpasaeue Ha Aktueu (ObeauHeHo AorbAHUTEAHM OCHOBHH PHGKOBE:
Kpanctso) Aia. lMoka3atendT 3a pucKa 0Tpa3fBa ycAOBMATA Ha Nasapa Npe3 NOCAEAHUTE FOANHM U MOXE Ad HE YAaBSA aAeKBaTHO CAeAHUTE

AOMBAHUTEAHU OCHOBHM PUCKOBE Ha NOAGOHAA:

AVKBUAEH pUCK: [pY HEraTUBHY Ma3apHH YCAOBUS, AMKBUAHWTE LEHHM KHWXa MOraT Aa CTaHaT TDYAHW 3a OLieHsiIBaHe, KynyBaHe UA1
npoaaBaHe, KOeTo 61 MOrAO Aa NOBAMSIE Ha cnocobHocTTa Ha Moa-poHAa Aa 06paboTBa UckaHWA 3a 06paTHU U3KyNyBaHWA.
OnepauvoHeH puck: 3arybu Morar A Bb3HUKHAT BCAEACTBME Ha YOBELLKA rPeLLKa UAM POMYCK, FPeLLKku npu obpabortkara,
NPeKLCBAHMS B CUCTEMATA UAM BbHLUHW CbOUTHA.

3abeneXxku

MSCI He paBa HUKAKBM U3PUUYHM MAM TOAPA3BMPaLLM Ce TapaHLMU MAM MOCTLMKM U HE HOCU HUKAKBa OTFOBOPHOCT N0 OTHOLIEHKUE Ha KakBuTo U Ad 61A0 MSCI AaHHM, cbabpXally ce Tyk. MSCI paHHuTE He
morat Aa 6bAaT AOMBAHUTEAHO NPEPA3NPEAEAsHU MAM U3MOA3BAHM KaTo OCHOBA 3a APYT1 MHAEKCH MAW KaKBUTO M Aa OUAO LIEHHM KHWXa MAU GUHAHCOBM NPOAYKTH. TO3W AOKAAA HE € 0A0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH ot MSCI. Huto eaHu ot aaHHUTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBAT ONPEAEAEH BUA UHBECTULMOHHH peLleHus (MIAV Bb3AbpXaHe oT
Tak1Ba) M Ha Hasi He MOXe Ad Ce pa3uuTa 3a NoA0OHM LieAu.

BuTe crepBaLMTe CTPaAHULIM 3a APYra BaXHa HHGOpMaLUs.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
0611 6poit Ha BAOXEHMATA 84 — I 7 AnoHns 100,0 100,0
BoaeLLM 10 BAOXeHNS 33,1% B 75
Il 65

Pa3npeaeneHme Ha uHCTpymenTHTe (HeTo %) HeABINUNIUMOTA | g 4 3 MHBecTHiOHHa OUeHKa Sons P
A 55 ] 5 5 Cbo;HomeHme LleHa/ cYeToBOAHA 14 11
Kuna ___________ KO 3apaseonassane ’ CTOMHOCT Ha aKuust ' '
Mapu B HaHKa | 1,6 I 88 CboTHOLLEHME LigHa/neyanba 11,6 11,4

Marepnan . 49 ChoTHOLIEHHE LigHa/NapnuyeH NoToK 7,5 6,6
Bopeluu 10 BroXeHUA DoHA % Bum % B 5.7 J\OXOA OT LIEHHM KHIXKa 11,5% 10,8%
TOYOTA MOTOR CORP 5,6 43 ppycromane —— HuBo Ha aueaeHTH 3,7% 2,6%
SUMITOMO MITSUI FINANCIAL GR 43 14 I 20,9
NTT DOCOMO INC 3,8 L0 Komynann ycnyru W34 MasapHa KanuTaAM3aUua ®onp % Bum %
MITSUBISHI CORP 3,7 1,2 H21 AAPYXECTBO C roAsMa KanutaAn3aums 38,2 68,6
TAKEDA PHARMACEUTICAL CO LTD 3,3 1,6 EHeprvieH cexTop 30 ApyXecTBo CbC CPeAHa KanuTaAn3auus 24,2 28,9
SONY FINANCIAL HOLDINGS INC 3,2 0,1 11 J\pYXEecTBO C Manka Kanuraauaaums 37,5 2,5
ITOCHU CORP 3,1 0,8  WHGOPMALMOHHK 2o
TOHOKU ELECTRIC POWER CO INC 23 0,2  TexHonoruu I 90
NIPPON TELEGRAPH & TELEPHONE 2,1 0.9 gmancos K]
RESONA HOLDINGS INC 2,0 0,3 I 11,6

I (45

Ton 5 3a KynyBaHe Comats Bt P O | 19,1
SUMITOMO MITSUI FINANCIAL GR 4,3 1,4  Croku 3a KpaTkoTp. 110
NTT DOCOMO INC 338 1,0 ynorpeta I 9.1
MITSUBISHI CORP 3,7 1,2 .¢0HA% .EqM%
SONY FINANCIAL HOLDINGS INC 3,2 0,1
ITOCHU CORP 3,1 0,8
Baayta onp % Bum %
ANOHCKa ieHa 99,7 100,0
eBpo 0,2 0,0
LLIATCKM AOAAP 0,1 0,0
OTXBbpAsIHE

AKO He e ynomeHaTto Apyro, usaata Hdopmaums e aktyarHa kbM 31.12.2018 r. 1 usinata M3HeceHa MHopmauma e noarotBeHa ot Amundi Asset Management. Amundi Funds Il - Japanese Equity (" noa-
hoHAbT") € noa-ooHA Ha Amundi Funds Il (" dpoHaa"), B3auMeH GOHA C OTAEAHU MOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto Xepuorcteo Atokcembypr.

CTOIHOCTTa Ha ARAOBETE Ha GOHAOBETE W AOXOABT OT TAX MOraT Aa ce NoHWXaT. Meyanbata He e rapaHTMpaHa U CbLUECTBYBA PUCK 3@ MHBECTUTOPUTE AA HE CY Bb3CTAHOBSAT MbAHUSI Pa3Mep Ha BAOXEHUTE
cpeacTBa. MHBeCTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTUpaHu OT rapaHLIMOHEH QOHA, Cb3AAAEH OT AbpXaBaTa, UAW C APYT BUA rapaHLms. BbaelunTe pesyataTn T AeMHOCTTa Ha AOTOBOPHUTE
(HOHAOBE He Ca 3aAbNKUTEAHO CBbP3aHM C PE3YATATUTE OT NPEAXOAHM NEPUOAM. He MOXe Aa MMa rapaHLms, Ye AbpxaBuTe, NazapuTe UAU CEKTOPUTE Ha UKOHOMMKATA LLE Ce NPEACTaBAT KaKTo Ce 04aKBa.
WNHBECTULLMUTE BKAIOYBAT ONPEAEAEHN PUCKOBE, B TOBA YUCAO MOAUTUYECKM U BaAYTHW. HopmaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATA CTOWHOCT Ha MHBECTULMATA Lie ce KoAeBanT KaTo Buxa MOrAv Aa
AOBeAAT A0 3aryba Ha kanuTan. Bceku MHBECTUTOP CAeABa Ad Ce 3ano3Hae NoAPO6HO C NPOCNeKTa NPeAU Aa B3eMe MHBECTULMOHHO pelueHue. HactoswwuTe matepruani He NpeACTaBAABaT NPOCNEKT U He
LLeAST NpeparaHe Ha AfnoBe. 3a AOMbAHUTEAHa MHGOPMALLMA OTHOCHO dOHAA/MOA-GOHAOBETE U3MCKBaNTE Be3naaTHUTE AOKYMEHTH C KAtOUOBa MHOPMaLMA 3a MHBeCTUTOpUTE oT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce obaaete Ha TeaepoH + 353 1 480 2000, dakce + 353 1 449 5000.

BesiKo ALe, KOETO He e KOMMETEHTHO AULie He TpsIBBA Aa M3BbPLUBA AEHCTBMS MAW AA Ce AOBEPSBA Ha TO3M AOKYMEHT AW Ha HErOBOTO CbAbpXaHKe. HacToALLMST AOKYMET ce Pa3npocTpaHsBa Ha 6a3aTa Ha
CcropasyMeHue C AMCTpUBYTOopa Ha NoA-GoHAa/ GOHAOBETE.

Odepra 3a npopaxba Ha AANOBE HsMa Aa BbAe NpaBeHa B AbPXaBa, B KOATO NPaBOCbAMETO 3abpaHsBa U3roTBAHETO Ha NOAOGHK 0GepTH, AaBaHe Ha KOHCYATALLMK 1 npoaax6ba Ha AsnoBe. He BCuku
KAACOBE ASINOBE Ce MPeAAaraT BbB BCUUKHM AbpXasu. AfAOBETE Ha MoA-GOHAOBETE He ce npepnarat B CALLL, B TepUTOPUM NOA BAMSIHME HA aMEPUKAHCKOTO MPaBOCBAME MAW HA/ C LieA U3BAUYAHE Ha neyanba
Ha aMepPUKaHCKN rpaxaaHi.

BbB BeavkobpuTaHus, NoA-GOHAOBETE Ce NPeaarar Ha na3apHuUTe KOHTPAreHT! U MEeXAMHHW NOTPEBUTEA, HO HE W Ha YaCTHU KAEHTU. DOHABT/NOA-GOHAOBETE, COMEHATH B TO3U AOKYMEHT,
NpeACTaBASBAT HEPEryAMpaHa KOAeKTUBHA CxeMa 3a MHBECTUPAHe CbIAACHO NpaBuAaTa Ha AreHLusTa 3a GUHaHCOBM yCAyrU v MhaHa 3a obe3LueteHue Ha GUHAHCOBHTE ycnyru. Kato cAeacTBME OT TOBA,
npaBuAaTa Ha BeankoOpuTaHus 3a 3alumTa Ha GU3NYECKUTE AMLLA KAMEHTM HSIMa Ad Ce NpuAarar.

3abenexku

06WMAT cTAaHAAPT 3a KAacUdUMKaLMa Ha MHAYCTpHUTe (OCKW) SM e paspaboTteH, M3kaouMTeAHA COBCTBEHOCT € 1 e 06CcAyXBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI vau
KOSITO W A3 BWAO ApYra CTpaHa, ydacTBalla B Cb3AAaBAHETO UAK CheTaBsHETO Ha OCKM knacudukaLmute MoraT Aa AGBAT MAW A@ CbAbPXAT rapaHLMu AV Aa NPABAT NOCTLMKK N0 OTHOLLEHWE Ha NOA0GEH
CTaHAAPT MAW KAACUOMKALIMA (MAM OT TOBA AA CE U3BAUYAT PE3YATATH) M BCUUKM TaKMBA CTPAHU U3PUUYHO OTKA3BAT BCUYKM FapaHLMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT UAW YMECTHOCT 3a
KOHKDETHA LieA BbB BPb3Ka C KOWTO 1 Aa B1AO NOAOBEH CTaHAAPT MAM KnacbuKaums. bes orpaHuueHuns Ha ropenocoueHoto, Standard & Poor's, MSCI, TexHU GuUAMAAM AW KOSITO M A@ BUAO Apyra CTpaHa,
yyacTBallia B Cb3AaBaHETO MAM CbeTaBsHETo Ha OCKU knacudukaLmuTe, B HUKAKbB CAydait HAMa A@ HOCAT OTFOBOPHOCT 3@ NPEKM, HENPEKM, CMELMAAHM, HaKa3aTeAHU, KOCBEHHM WA APYTY BPEAH
(BKAIOUMTEAHO 3arybeHu neyanbu), Aopu Aa ca A MHGOPMUPaHU 3a NOAOBHM Bpean.

Ha 16.2.2018 . Pioneer Funds - Japanese Equity 6ewe npermeHyBaH Ha Amundi Funds Il - Japanese Equity.
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