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Koa Ha emucuaTa
MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 30 Hoemspun 2018 €9,83
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) €3106,40
HauanHa paTa Ha npeaparaHe 04.4.2003 .
CrapTipaHe Ha AfiA OT K\aC 04.4.2003 .
[lpenopbymnteneH MHBECTULIMOHEH 4
Xopw30HT (T0AWHK)
Kateropus MopHuHrctap bBKaBW 06AUraLLMK B LLATCKH
wl A0AapU
CpaBHU1TEAEH NOKa3aTen Bloomberg BarCap US Universal
Index

DAONMbAHUTEAHH HAGHTHOUKATOPH

Koa baymbepr PSIAEND LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,00 %
BcTbnutenHa Takca (CbraacHo npocnexTa) max. 5,00%
Takca 3a A06pO NpeAcTaBsAHE KbM 004%

31.AekemBpun.20171

1 Takcara 3a A0OPO NPEACTaBSAHE € NPOLLEHT OT FOAULLIHOTO
npeacTaBsHe Ha Moa-GpoHAa Haa : Bloomberg BarCap US
Universal Index, A0 Makcumym ot 15%.

Lieav 1 UHBECTHLMOHHA NOAHTHKA

Ilen: [Tox-poHbT nMa 3a 11T ja HOCU BICOKO HIBO Ha
TEeKYIL| JOXOJ, IIpe3 IIPeNopbUNTE/HUA IIePUOJ, Ha
I'bpIKaHe.

Tloprdeitn ot nenHn KuyoKa: [Toa-GoHIBT MHBECTHPA
noxe 80% OT aKTUBUTE CU B OO/IUTALINN, BK/TIOUUTETHO
TaKMBa CBbP3AHN C UMIOTEKM U C IPYTU aKTuBu. Tesn
AKTVUBY MOTAT Jja O'b/IaT HABCAKDBIE 110 CBETA,
BKJIIOYMTE/THO M HA pasBUBAILIM Ce [Ta3apy U MOTaT fia
6'baT ICHOMIHUPAHY BbB BCsAKa BaryTa. [Tog-hoHABT
MOKe f1a MHBecTMpa 10 70% OT akTUBUTE CU B
o6/IMranyy Of MHBECTULIMOHHIIS TIpar, 10 20% B
o6nuranumy, oneHenu rmog CCC no Standard & Poor win
KOWUTO Ce CMATAT ChC CHOTHOCHMMO Ka4eCTBO OT
ynpas/sABaliaTa KOMIaHus, 1o 30% B KOHBEpPTUPyeMM
IIeHHU KHIDKA U, B IOII'b/IHEHNE K'bM TOBa, B akiun. [lof-
OHIBT MOXKe [ja M3II0/I3BA IEePUBATY 3a [ja HAMA/II
PasMYHU PUCKOBE, 32 €pEeKTUBHO yIpaB/IeHNe Ha
moptdeiia ¥ KaTo HAYMH [a IPNUE0OIIe eKCIO3UINS KBM
PasIMYHU aKTUBY, T1a3apy WM MSTOYHUIIY Ha JJOXO/.
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Knac A EUR Hepa3npeaensiLy

FACTSHEET

Hoemepu 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 30.11.2018 DoHp % bum %

OT Hau. Ha roA. 2,50 4,15 30%

€AHa ropnHa 2,18 3,88

roA. 32 nep. o1 3 T. -0,67 -0,47 20%

TPY TOAUHU -1,99 -1,41

roA. 3anep.oT5r. 5,27 6,15 10%

MeT rOAUHU 29,34 34,82

rop. 3anep.or 10T. 7,25 5,47 0%

AECET FOAUHN 101,43 70,51

rop. 3anep.or15r. 4,77 4,50

NETHAAECET FTOAMHN 101,43 93,65 -10% 84 -86
Tekywu 12 meceuyHH AOXOAH 220%

Mepoa YTTXA Bam % 2013 2014 2015 2016 2017
ﬁggi; ﬁggi? g’ég ?’22 . ®oHA % . CpaBHUTEAEH NoKasarteA %
11.2015-11.2016 3,18 2,63

11.2014-11.2015 15,86 18,81

11.2013-11.2014 13,82 14,99

AllpepocTaBeHNUTE AAHHM 3a U3MbAHEHME Ce OTHACAT 3a camo 3a Kaac A eBpo Hepasnpeaenai AsnoBe, 1 ce Hasupat Ha HCA 6e3 Takcu.
3a noppo6HOCTH OTHOCHO APYrY HaAMuHK KnacoBe AINOBE, MOAS BUXTE NpocrekTa.
MWHaAOTO NPEACTABAHE HE rapaHTMPa U HE € NOKA3aTEAHO 3a BbAeLLM PE3YATaTH.

AHaAM3 Ha pucKa eaHaropuHa  3Toaunn  5Toaunn
CTaHAQPTHO OTKAOHEHHE 5,28% 6,22% 7,59%
CboTHOwweHue Ha LWapn 0,59 0,27 0,97
Anda 0,00% 1,61% 1,63%
bera 0,87 0,89 0,89
R ot BTOpa cTeneH 0,91 0,85 0,92
McTopuuecko HMBO Ha 2.14% 2.48% 237%
PeLKm

MHdopmaumoHeH 0,04 0,65 0,39
nokasarea

Mpodua Ha Pucka u AoxopHocTTa

Mo-HHUCBK pHCK (He e 6e3 puCK)
Mo-HKCKO NOTEHUMAAHO Bb3HArpaXaeHHe

Mo-BUCOK pUCK
TMo-BHCOKO NOTEHLHAAHO Bb3HATPaXAEHHE

1 2 s 5 6 7
KakBo 03HayaBa TO3H NOKa3aTeA 3a pUcka?
rOpeI'IOCOLIeHVIFIT nokasaTteA 3a pUcka KI\aCVIq)VILlVIpa NOTeHUMaNHUA PUCK U NOTEHLMAAHOTO Bb3HarpaxaeHue 1 ce oCHoBaBa Ha
CPeAHOCPOYHaTa NPOMEHAUBOCT Ha LiEHUTE Ha ARAOBETE (KOAKO PA3KO AEVICTBUTEAHATA MAW NPOrHO3WpaHaTa LieHa Ha AAA Ha NoAdOHAA
Ce € Nnokayuaa 1 HamaAuMAa B paMKUTE Ha neT I'OAVIHI/I). MCTOpI/I"IeCKVITe AaHHU, KaTo Te3n, U3NOA3BaHN NPKU U3YUCAABAHETO Ha TO3U
CUHTETUYEH UHAUKATOP, MOXE Aa HE Ca HaAeXAHa UHAMKaLMA 3a 6'bA8LLL I'Iqu)W\ Ha PUCKa Ha I'IOAq)OHAa. Hali-Hucka KaTeropua He
03HayaBa UHBECTUUMS ,6e3 puck”. [oka3aTeAsT Ha prcKa Ha NOAGOHAA He e rapaHTUpaH 1 MOXe Aa Ce MPOMEHH C TeYeHHUE Ha
BpemerTo. Kateropuara 3a pucka Ha Noa-GOHAA 0TPa3ABa PUCKOBUS MPODGHA Ha KAACOBETE aKTUBM, B KOUTO TOM MHBECTUPA. 3a
HEXepKMpaHU KAaCoBe Ha BaayTa, ABUKEHMETO Ha BaAYTHUA KypC MOXE Aa Ce 0TPa3u Ha NokasaTteAd 3a pUcka, Korato BaAytata Ha
OCHOBHWTE MHBECTULIMM CE Pa3AMyaBa OT BaAyTaTa Ha KhaCa OT AAAOBE.
AOMBAHUTEAHU OCHOBHH PUCKOBE:
lNoka3atendr 3a pucka OTpassBa yCAOBMATA Ha nNasapa npes NOCAEAHUTE TOAMHU U MOXe AQ HE YAABS aAEKBATHO CAEAHUTE
AOMbAHWUTEAHU OCHOBHU PUCKOBE Ha I'IOA(DOHAa:
KpeauTeH puck: EMUTEHTUTE Ha 06AMraLmi, nputexaHue Ha NMoa-GOHAA, MOraT Aa He YCMIET Aa NAATAT AbAKUMATa raBHULLA MAN AVXBaA.
B1COKOAOXOAHHMTE 0BAUTALIM MOTAT AQ HOCAT NMO-TOAAM KPEAUTEH PUCK.
AMKBMAeH PUCK: I'IpM HEeratuBHW Na3apHU YyCAOBUA, AMKBUAHUTE LLEHHW KHWXXa MOraT Aa CTaHaT TDYAHU 3a OLEeHABaHe, KynyBaHe UAU
npopaBaHe, KOETO 61 MOrAO AA MOBAMSIE Ha cNOCO6HOCTTa Ha Moa-dpoHaa pa 06p860TBa WUCKaHuA 3a 06paTH|/| M3KynyBaH!A.
OnepavumoHeH puck: 3ary6u Morar Aa Bb3HUKHAT BCAEACTBIME Ha YOBELLKA rPELLKa WA NPONYCK, rPELLKK Npu obpaboTkara,
npeKbCBaHWA B CUCTEMATA UAW BbHLLHU cbbuTHS.
Puck OT AepuBaTu. [AepvBaTHUTE MHCTPYMEHTM Cb3AaBaT AMBLPUAX B [TOAGOHAA 1 MOTaT Aa AOBEAAT A0 ABUXEHWE B CTOIMHOCTTA Ha
OCHOBHMUTE MHBECTULMM, KOETO A YBEAWUUM Neuandute nan 3arybute Ha MopdoHAA.
PUCK Ha Bb3HUKBaALL, nasap: Hakoun ot AbpXaBuTe, KbAETO € MHBECTUPAHO, MOraT A@ HOCAT N0-BUCOKM MOAUTUUYECKHU, FOPUAUYECKH,
WKOHOMUWYECKU U AMKBUAHU PUCKOBE, OTKOAKOTO MHBECTULIMK B NO-Pa3BUTU CTPAHMU.

Morningstar Peiitur: ABtopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anasequ. MHGopmaumsTta no-pony, (1) He Moxe Aa ce konupa uav AUCTpubYTHpa U (2) He € Heo6Xx0AMMO Aa
6bae BAPHA, LANOCTHA M HaBpeMeHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMAaTOpPX Ca OTFOBOPHM 3@ BPEAW WA 3arybu, Bb3HUKHAAM NP U3NOA3BAHETO Ha Tasn UHGOPMALMS.

BuTe cAeABaLUMTE CTPaAHULIM 32 APYra BaXHa MHGOpMaLus.
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Cr KpeautHo npeact. o Mpeact. Ha UM Edext. npoabax.  Atop Ha cnp Ananns Ha 06I\HI'aIIMMTe Goup Bum
PaHa (%) Bum % (%) (roanu) (roawsn)  EQEKTVBHE AtOpaLIst (FOANHM) 5,33 5,75
CALL, 80,5 82,4 1,6 4,9 6,0 MopnduumrpaHa Alopauus (roAuHm) 5,71 5,92
[epmaHus 0,2 0,8 -16,0 -0,8 0,01  Cnpeaatopaums (B ToAMHK) 5,45 5,90
bepmypa 3,4 0,1 0,0 0,03 0,1  AoxopHocT Ao napex (%) 4,65 3,92
Beankobputanus 1,8 1,5 0,0 0,1 0,1  Haii-H1CbK noTeHLManeH A0XoA (%) 4,47 3,92
®paHuus 1,4 0,7 0,0 0,1 0,1  Texywa poxoaHocT (%) 4,26 -
Mekcuko 1,2 0,6 0,0 0,05 0,05  CpepeH X1BOT (rOAMHM) 8,89 8,06
LlIseiiuapun 1,1 0,2 0,0 0,04 0,04 KynoH (%) 4,24 3,55
3alumuTeH NpeBoA Ha MPEXO0BH [OAMLLEH NPUXOA OT AUBUAEHTH (A
appecu (SNAT) 0.9 13 0.0 0,03 0,03 Distrib.%) ’ : 2,54%
bpasuausi 08 0,6 0,0 0,05 0,05  ATesu paHHM 0TPa3ABAT EKCNO3MLMATA Ha AGPUBATH.
MpnaHpms 0,6 0,2 0,0 0,02 0,02
Apyru 7,5 11,7 0,0 0,3 0,4
ATe31 AaHHM 0TPA3SABAT EKCMO3ULMATA HA KDEAUTHU U AUXBEHU AEPUBATH. Kpeauten
- ®oHp % bum %
PEUTHHT
Pa3npepeAeHHe Ha aKTUBH AHaAu3 Ha nopTdoAHoTO AAA 355 61,5
P — I /0 6 061, 6poii Ha BAOXeHHATA 1074 AA 11,1 3.9
OKp 03w I 25,9 Bpoii NpaBUTEACTBEHN EMUTEHTH 4 A 75 12,1
I 03,1 Bpoit KopnopaTUBHU EMUTEHTH 249 BBB 25,5 14,4
He duHaHcoBu T BE BB 8,9 3,8
[ RPE B 1 no-HUCHK 4,1 4,0
®uHaHCcoBM B 5.1 . EP 6,9 0,2
u 4’7’ PasnpeaeAnenue Ha uHcTpyMeHTuTe (Heto %) CpeaHa KPEAUTEH PEVTUHT AA- AA-
pagurencTso D 304 Obnvirauus I 1000 A/\aHHWTE 33 KPEAUTHWSA PEIATUHT N UUNCAEHUSATA 3@ CPEAHOTO
BbsHuKeaLm b33 AepvBaTuay C AVXBEH NPOLIEHT 14410 KPEAUTHO KA4ECTBO U3NOA3BAT MeAUaHa Ha HANMUHHUTE PETUHIH
HEQHHAHCOBH H2s BanytHu pepusatveu l2, 8S &P, Moodys u Fitch. B chyuaii Ha cysepeHHM obnraum,
117 Akums |12 PEMTUHILT Ha KOUTO HE € ONPEAGAEH OT HUTO eAHa OT TpUTe
US 06LWwmHCKu ! KpeautHu pAepuBatuem 0,7 | CMOMEHaTH PERTUHIOBHM areHLuK, Ce M3MOA3Ba yCPEAHEHaTa
0,0 Mapv B 6akka 02] CTOMHOCT Ha PEMTUHIUTE Ha emuTeHTUTE. HecyBepeHHuTe
Bb3HUKBaLLM 116 MHCTDYMEHT Ha TapHIHIA Nagap [01 oba1raumm, PEATUHILT Ha KOUTO HE € ONPEACAEH OT HUTO BAHO O
NPaBUTEACTBEHM B3t TPUTE CIOMEHATH PEMTUHTOBM areHLMK, Ca U3KAOUEHU OT
Keaau npaswrencreern 1 1,4 M3UYMCAEHUATA Ha YCPEAHEHOTO KPEAUTHO KaueCcTBO.
KHUXE M6 Tesu AAHHM 0TPa3ABaT eKCNO3ULMATA Ha KPEAUTHI AEPUBATH.
Aoy I8 Boaewwu 10 BAOXEHHUA oA %
y l17 United States Treasury 0.9% (15/02/2047) 1,4
United States Treasury 1.0% (15/02/2046) 1,1
Il vona% M 5w % Federal Home Loan Mortgage Corporation - Gold 11
ATe31 AaHHM 0TPA3ABAT EKCMO3NLMATA HA KPEAUTHU AEPUBATH. 3.5% (13/12/2018) ’
United States Treasury 0.8% (15/02/2045) 0,9
United States Treasury 1.0% (15/02/2048) 0,8
Wells Fargo & Company 7.5% (31/12/2049) 0,6
KpuBa ®onup%  Bank Of America Corp 7.3% (31/12/2049) 0,5
<1 ropMHa 2,8  Pennsylvania (Commonwealth Of) 4.0% 05
1-3 ropvHM 54 (01/01/2029) '
3-7 ropuHu 11,6  Mexico (United Mexican States) 8.0% 05
7-11 ropmuu 51 (07/12/2023) Y
11+ roAuHm 55,7 Towd Point Mortgage Trust Tomt_17-6 3.3% 04
FRN 45 (25/10/2057) ’
ATe31 AaHHM 0TPA3ABAT EKCMO3ULMATA HA KPEAUTHU U AUXBEHU
AepuBaTu.
Baayra ®oHp % BuM %
LLATCKN AOAAP 96,0 100,0
LIBEACKA KPOHa 3,0 0,0
HOPBEXKA KPOHa 0,9 0,0
€Bpo -0,8 0,0
MEKCMKaHCKO Neco 0,5 0,0
Apyru 0,1 0,0

ATe3n AaHHM 0Tpas3ABaT eKCNO3NLMATa Ha BaAyTHU AepUBaTH 1
nasapHata CTOWHOCT Ha KPEAUTHU U AUXBEHU AEPUBATH.

www.amundi.bg
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EdeKTuBHaA NpoAbAXUTEAHOCT (roauHM) no Mpaduka (roaunun)/KpeauteH perTuHr

PerTHHr <1 1-3 3-7 7-11 11+ BINA 06wo
AAA 0,1 0,0 0,03 0,0 2,6 0,0 2,7
AA 0,0 0,0 0,03 0,1 0,6 0,0 0,7
A 0,0 0,01 0,1 0,1 0,3 0,0 0,4
BBB 0,0 0,02 0,4 0,6 0,7 0,0 1,6
BB 0,0 0,0 0,1 0,2 0,1 0,0 0,4
B 1 no-HUCbK 0,0 0,01 0,1 0,04 0,0 0,0 0,1
BEP 0,0 0,0 0,02 0,0 0,1 0,01 0,1
vxBeH MpoueHt 0,0 0,05 -0,2 -0,7 -0,4 0,0 -1,3
06wo 0,1 0,1 0,4 0,2 40 0,01 48

433 LieAUTe Ha CTaTUCTUYECKUS aHaAU3 Ha KDEAUTHUA PENTUHT Ce U3NOA3BA CPEAHA CTOMHOCT Ha HAAUYHUTE PERTUHTU Mexay S&P,
Moodys w Fitch. B cAyuait Ha cyBepeHHU 06AUraLmMm, PEHTUHIBT Ha KOWUTO He e ONPEAGAEH OT HUTO eAHa OT TPUTE CIOMEHATH
PEWTUHIOBM areHLuu, ce U3NOA3Ba YCPEAHEHaTa CTOMHOCT Ha PEHTUHTUTE HA EMUTEHTUTE.

Te3u AaHHM 0TPa3fBaT eKCNO3NULMATA Ha KPEAUTHU U AMXBEHW AEPUBATH.

OTXBbpASIHE

AKO He e ynomeHarto Apyro, usaata HGopmaLms e aktyarHa kbM 30.11.2018 r. 1 usinata M3HeceHa MHPopMaums e noarotBeHa o Amundi Asset Management. Amundi Funds Il - Pioneer Strategic
Income (" noa-doHALT") € noa-doHA Ha Amundi Funds 11 (" doHaa"), B3auMeH GOHA C OTAEAHM NOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto Xepuiorcteo Atokcemoypr.

CTOMHOCTTa Ha AANOBETE Ha (HOHAOBETE M AOXOABT OT TAX MOraT Aa Ce NoHMXaT. Meyanbata He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 33 MHBECTUTOPUTE Ad HE CM Bb3CTAHOBAT MbAHMS pa3Mep Ha BAOXEHHTE
cpeacTBa. MHBeCTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHu OT rapaHLMOHEH GOHA, Cb3AAEH OT AbpXaBaTa, UAW C APYT BMA rapaHLmMa. BbaelunTe pesyAtaTn OT AeMHOCTTa Ha AOTOBOPHUTE
HOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHM C PE3YATaTUTE OT NPEAXOAHM NEPUOAM. He MOXe Aa MMa rapaHLms, ye AbpxaBuTe, NazapuTe UAU CEKTOPUTE Ha UKOHOMMKATA LLE Ce NPEACTaBAT KaKTo Ce 04aKBa.
WHBECTULIMMTE BKAOYBAT ONPEAEAEHM PUCKOBE, B TOBA YMCAO MOAUTUYECKM U BanyTHW. HopMaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATa CTOWHOCT Ha MHBECTULMATA LLE ce konebasT kaTo 61xa Morav Aa
AOBeAaT A0 3aryba Ha kanuTan. Bcekn MHBECTUTOP CAeABa Aa Ce 3ano3Hae NoAPOGHO C NpocneKTa NPeAn Aa B3eMe MHBECTULMOHHO peLueHie. HacToAwwuTe Matepuaai He NPeACTaBAABaT NPOCMEKT U He
LLeAT NPeparaHe Ha AANOBe. 3a AOMTbAHUTEAHA MHGOPMALMS OTHOCHO HOHAA/ NOA-GOHAOBETE U3UCKBaIiTE Be3nAaTHUTE AOKYMEHTH C KAOUOBA MHDOPMALIMA 3a MHBECTUTOPUTE OT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uan ce obapete Ha TenedoH + 353 1480 2000, dakc + 353 1 449 5000.

BcAKo ALe, KOETO He e KOMMETEHTHO AMLe He TPAGBA Aa N3BbPLUBA AEVCTBMA MAW AA Ce AOBEPABA Ha TO3M AOKYMEHT AW Ha HEroBOTO CbAbpXaHue. HacToALwMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
crnopasymeHue ¢ aucTpubytopa Ha noa-doHAa/ GOHAOBETE.

Odepra 3a npopaxba Ha ASAOBE HAMa Aa ObAe NpaBeHa B AbpxaBa, B KOATO MPaBOCLAMETO 3abpaHsABa M3roTBAHETO Ha NOAOGHM 0dEepTH, AaBaHE Ha KOHCYATaLLMK U Npoaaxba Ha AsnoBe. He Beuuku
KAACOBE AINOBE C€ Npeanarat BbB BCUUKW AbpxaBu. ASA0BETe Ha NoA-GOHAOBETE He ce npeanarat B CALL, B TepuTOpUM NoA BAUSIHUE HA aMePUKAHCKOTO NPaBOChAME MAW Ha/ C LieA U3BAMYaHE Ha neyanba
Ha aMepPUKaHCKN rpaxaaHi.

BbB BeaukobpuTaHusi, NoA-GOHAOBETE Ce NPeaarar Ha na3apHuUTE KOHTPAreHT U MEeXAMHHU NOTPEBUTEA, HO HE W Ha YACTHU KAEHTU. DOHABT/NOA-GOHAOBETE, CMOMEHATH B TO3U AOKYMEHT,
NpeACTaBASIBaT HEPEryAupaHa KOAEKTMBHA CXeMa 3@ MHBECTMPaHe CbIAacHO NpaBKAaTa Ha AreHuusTa 3a GUHaHCOBM ycAyrv v MaaHa 3a obesLueTeHre Ha GuHaHCoBUTE yenyri. Kato cAepcTBME OT TOBA,
npaBuAaTa Ha Bennko6puTaHus 3a 3aluuTta Ha GU3NUYECKUTe ALLA KAMEHTU HAMA Aa CE NpuAarar.

3abenexku
Ha 16.2.2018 1. Pioneer Funds - Strategic Income 6elwe npeumeHysaH Ha Amundi Funds Il - Pioneer Strategic Income.
Moa-GOHABT M3N0A3Ba AepuBaTH. EKCMO3WLMATA Ha AepUBaTH He e 0Tpa3eHa B pa3buBkaTa Ha NOPTGOAMOTO B TO3M AOKYMEHT, OCBEH aKo He € NOCOYEHO APYTO.
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