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Koa Ha emucusTa LU0119372687 Bb3BpbLUaeMoCT 3a Nepuoaa Bb3BpbLUAEMOCT 32 KaAeHAApPHa roAMHa

= ™ Kkbm 30.11.2018 DoHp % bum %
MS DEVIMHY ** OT Hau. Ha roA. -8,06 -0,99 30%
€AHa roAMHa -6,56 -1,00
25%
KatouoBu daktu roA.3anep.oT3r. 0,59 3,51
HCA KbM 30 Hoemep 2018 €285  ToAroMHM 1,77 10,90 20%
Mpouaxon NoKcembypr roA. 3anep. oT5T. 6,44 8,59
061wa cToiHOCT Ha (pOHAA (MUA.) €147,03 NET rOANHHN 36,68 51,05 15%
HauanHa paTa Ha npestaraxe 28.6.2000r.  [oA-3anep.or10r. 510 811
CrapTupaHe Ha AfiA OT KhaC 18.12.2000. AGCET roAnHM 64,49 118,28 10%
[lpenopbymnteneH MHBECTULIMOHEH 6 ro. sanep. ot 15r. 2,34 518
X0pu3oHT (FoaHM) NETHAAECET TOANHN 41,46 113,61 5%
Kateropust MopHUHrcTap AINOHCKM aKuuu ¢ ronama Tekywu 12 MeceyHH AOXOAH 0%
™ KanuTant3aLus Mepoa YTTXA Bam % 2013 2014 2015 2016 2017
CpaBHUTEAEH NOKa3aTeA MSCl Japan 11.2017-11.2018 -6,56 -1,00 % %
11.2016-11.2017 777 10.61 B doun % I CpasnuTenen nokasarea %
DAOMbAHHTEAHH MAEHTHUKATOPH 11.2015-11.2016 1,06 1,28
Koa BaymGepr PIOJAPA LX 11.2014-11.2015 27,52 26,89
11.2013-11.2014 5,31 7,20
Takcu 1 pa3xoau
Takca 3a ynpasaetue (p.a.) 1,50 % AllpepocTaBeHNUTE AAHHM 3a U3MbAHEHME Ce OTHACAT 3a camo 3a Kaac A eBpo Hepasnpeaenai AsnoBe, 1 ce Hasupat Ha HCA 6e3 Takcu.
BctbnutenHa Takca (CbraacHo npocnexta) max. 5,00% 3a noppo6HOCTH OTHOCHO APYrY HaAMuHK KnacoBe AINOBE, MOAS BUXTE NpocrekTa.
Takca 3a A06PO NPeACTaBsHE KbM MWHaAOTO NPEACTABAHE HE rapaHTMpa U HE € NOKA3aTeAHO 3a Graewm Pe3yAtatu.
0,00 %
31.AekemBpun.20171
AHaAM3 Ha pucKa eaHaropuHa  3Toaunn  5Toaunn
1 Takcara 3a A06p0 NpeACTaBAHE € NPOLEHT OT FOAULLIHOTO CTaHAAPTHO OTKAOHEHHE 11,64% 921%  11,69%
qgeo/ACTaBFIHe Ha Moa-doHaa Hap : MSCI Japan, A0 Makcumym ot ChoTHOwWeHHe Ha LLlapn <0 0,35 0,77
> Arda -0,01%  -0,53% 0,84%
Bera 0,86 0,87 0,89
McTopuuecko HMBO Ha
LICTI: Vima 3a eI fia yBemm4In CTOVMHOCTTA Ha BalllaTa rpeLwxu 5’72% 3'62% 3’75%
VHBECTULNA IIPE3 IIPENIOPDINTETHNA IIEPUOL HA VIH¢0pMaLlV|0HeH <0 <0 <0
IIbpIKAHE. nokasaten i

IToprdeitn or neHHn kumxa: [lox-poHybT nHBeCTHPA
[PeAMMHO B IIMPOKA raMa OT aKIUM Ha KOMITaHUK
KOUTO ca 6a3upaHu, WM OChIIECTBSBAT I10-TO/SIMATa Npo¢ua Ha Pucka u AoxopHocrra

9acT OT cBOs1 61sHec, B Smonnst. [lox-douasT Moxe ma Mo-HHCBK pHCK (He e 6e3 pHCK) 1 2 3 4 5 n 7 Mo-BHCOK puCK
U3TI0/I3Ba JIepMUBATY 32 1a HAMaJIU Pa3IMYHM PUCKOBE 1 Mo-HKCKO NOTEHUMAAHO Bb3HArpaXaeHHe Mo-BHCOKO NOTEHLMAAHO Bb3HArpaXAeHHe

32 eeKTUBHO ynpas/ienye Ha MopTerina. KakBo 03HayaBa T031 NoKa3aTteA 3a pucka?
rOpeﬂOCOquVIFIT nokasaTteA 3a pUcka KAaCl/Iq)MuMpa NOTeHUMaNHUA PUCK U NOTEHLMAAHOTO Bb3HarpaxaeHue 1 ce oCHoBaBa Ha
CPEAHOCPOUHATA MPOMEHAMBOCT Ha LIEHUTE Ha ARAOBETE (KOAKO PA3KO AGHCTBUTEAHATA AW NPOTHO3MPAHATA LiHa Ha ASIA Ha MOAGOHAA
Ce € Nnokayuaa 1 HamaAuMAa B paMKUTE Ha neT I'OAVIHI/I). MCTOle‘-IeCKVITe AaHHU, KaTo Te3n, U3NOA3BaHN NPKU U3YUCAABAHETO Ha TO3U
CUHTETUYEH UHAUKATOP, MOXE Aa HE Ca HaAeXAHa UHAMKaLMA 3a ﬁbAeLLL ﬂqu)W\ Ha PUCKa Ha rlOAq)OHAa. Haii-Hucka KaTeropua He
03HauaBa MHBECTULMS , 63 pcK". 0KA3aTEAST Ha PUCKA Ha MOAGOHAA HE € rapaHTUPaH 1 MOXe AA CE MPOMEHM C TeUeHHe Ha
Yasuyuki Ochi BpemeTo. KateropuaTa 3a pucka Ha noa-GOHAa 0TpasaBa GpakTa, ue KaTto KAGC akTMBM, LIEHWTE Ha aKLNMUTE Ca CKAOHHU Aa GbaaT no-
Chief Fund Manager HECTaﬁl/II\HI/I CMPAMO LeHUTe Ha LEeHHUTE KHWXa Ha NapuyHMA na3ap Uaun OG/\VIFaLl,VWITe. 3a HeXepKnpaHn KnacoBe Ha BaayTa,
po3BoACTEEH oM 21 romK ABMXEHHUETO Ha BaAYTHUS KyPC MOXE AA Ce 0TPa3Vt Ha NOKa3aTeAs 3a PUCKA, KOraTo BaAyTaTa Ha OCHOBHHUTE MHBECTULMM Ce pasaMuaBa
OT BaAyTaTa Ha Khaca OT AAAOBE.
i AOTBAHMTEAHH OCHOBHH PUCKOBE:
[okasaTtendT 3a PUCKa 0Tpa3fiBa YCAOBUATA Ha Na3apa npe3 NoCAeAHUTE TOAUHU U MOXe Aa He YAaBA aA€KBATHO CAEAHUTE
AOMBAHUTEAHI OCHOBHY PUCKOBE Ha NOAGOHAA:
NMKBUAGH PUCK: NpU HEraTMBHW NasapHU YCAOBHUS, AVMKBUAHWUTE LIEHHU KHIXa MOraT Ad CTaHaT TPYAHU 3@ OLeHABAHE, KynyBaHe UAu

A/HBECTULMOHHOTO yNpaBAeHKe Ha T031 MoA-GOHA € noeTo
ot Muuy6uium UFJ YnpasaeHue Ha Aktueu (06eaMHEHO

Kpancreo) Ata. npoaaBaHe, kOeTo 61 MOTAO Aa MOBASIE Ha CMIOCOBHOCTTA Ha MoA-GOHAA Aa 06paBoTBa MCKaHWs 3@ 0BPATHM U3KYMyBaHNS.
OnepaLmoHeH pUck: 3ary6u MoraT Aa BL3HUKHAT BCAGACTBIE Ha YOBELLK FPELLKa MAM PONYCK, rpelliku npu obpaboTkara,
NPeKLCBAHNA B CHCTEMATa WAU BLHILHM CbOUTHS.

3abenexxku

Morningstar PeiituHr: Astopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Mpaea ca 3anasequ. MHpopmaumsTta no-a0Ay, (1) He MOXe Aa ce Konupa Wav AMCTpUbYTUpPa 1 (2) He € HeobXoAMMO Ad
6bae BApHA, LANOCTHA M HaBpeMEHHA. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPK Ca OTFOBOPHM 3@ BPEAM MAM 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALKS.

MSCI He AaBa HUKAKBM U3PUUYHM MAM OAPA36MPALLYM Ce rapaHLIMM MAM MOCTBIKM U He HOCU HIUKAKBa OTFOBOPHOCT MO OTHOLLEHME Ha KakBMTO U Aa 61A0 MSCI AaHHM, ChabpXaluy ce Tyk. MSCI AaHHUTE He
morat Aa 6bAaT AOTBAHUTEAHO NPEPa3NPEeAEAsHU MAM U3MOA3BAHM KaTO OCHOBA 3@ APYTY MHAEKCH AW KAKBMTO M Aa OMAO LEHHM KHWXa@ MAU GUHAHCOBM MPOAYKTH. TO3W AOKAGA HE e 0A0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH or MSCI. Huto eaHu ot aaHHWTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBaT ONPEAEAEH BUA MHBECTULMOHHH peLleHus (MAV Bb3abpXaHe oT
TaKMBa) 1 Ha Has He MOXE Aa Ce pa3unTa 3a NOAOGHM Lie.

BuXXTe CAeABaLYMTE CTPAHULM 3a ApYra BaXHa HHGOpMauusa.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
0611 6poit Ha BAOXEHMATA 84 — I AnoHns 100,0 100,0
BoaeLLM 10 BAOXeHNS 31,3% . 7
Pasn Heto % Heasrxumn umotn = ?’4 WHBeCTHUHMOHHA OLEHKA Gonp Bum

peaenetme Ha uHcTpymenTue (Heto %) ! CbOTHOLLEHWE LieHa/napuyeH NoTok 7,9 7,3
Atwna K8 Martepuanu . 5.4 H1BO Ha AMBUAEHTH 3,3% 2,3%
Mapw B 6aHka [ 15 . 58 CbOTHOLLEHHE LeHa/neyanta 12,2 12,5

MHoopmaLmoHHy Il 45 /\OXOA OT LIEHHM KHUXa 11,5% 10,8%
Bopeluu 10 BroXeHUA ona % Bum %  TEXHOAOTMM I 102 CbOTHOLLIEHHE LieHa,/ CYETOBOAHA
TOYOTA MOTOR CORP 54 12 payoronarei I 313 CTOfiHOCT Ha aKAA 15 13
SUMITOMO MITSUI FINANCIAL GR 4,5 15 - 21,1
NTT DOCOMO INC 3,7 09 gy epIMeH CEKTOp 34 MasapHa kanuTaAu3auus ®oup % Bum %
SONY FINANCIAL HOLDINGS INC 3,4 0,1 h12 L\PYXECTBO C roAiMa KanutaAu3aums 41,7 71,3
MITSUBISHI CORP 3,4 1,1 KomyHanHH ycnyri 32 APYXeCTBO C MaAKa KanutaAu3aums 37,3 1,5
[TOCHU CORP 3,0 0,8 H20 [J\pYXecTBO CbC CpeAHA KanuTaAu3aLms 21,0 27,2
TOHOKU ELECTRIC POWER CO INC 2,2 0.2 gmancos I 009
RESONA HOLDINGS INC 2,1 03 - 12,1
IDEMITSU KOSAN CO LTD 2,0 0,2 3apaseonassane H2s
KOMATSU LTD 2,0 0,8 N 32
I (40

Ton 5 3a KynyBaHe ®BoHA % Bum % MorpeGurenci crok I 18,9
SUMITOMO MITSUI FINANCIAL GR 4,5 1,5  Croku 3a kpaTkoTp. 110
NTT DOCOMO INC 3,7 0,9 ynorpeda I 86
SONY FINANCIAL HOLDINGS INC 3,4 0,1 .¢0HA% . Bum %
MITSUBISHI CORP 3,4 1,1
ITOCHU CORP 3,0 0,8
Baayta onp % Bum %
ANOHCKa ieHa 99,7 100,0
eBpo 0,2 0,0
LLIATCKM AOAAP 0,1 0,0
OTXBbpAsIHE

AKO He e ynomeHarto Apyro, usaata Hpopmaums e aktyarHa kbM 30.11.2018 r. 1 usinata M3HeceHa MHopmaLma e noarotBeHa ot Amundi Asset Management. Amundi Funds Il - Japanese Equity (" noa-
hoHAbT") € noa-ooHA Ha Amundi Funds Il (" dpoHaa"), B3auMeH GOHA C OTAEAHU MOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto Xepuorcteo Atokcembypr.

CTOIHOCTTa Ha ARAOBETE Ha GOHAOBETE W AOXOABT OT TAX MOraT Aa ce NoHWXaT. Meyanbata He e rapaHTMpaHa U CbLUECTBYBA PUCK 3@ MHBECTUTOPUTE AA HE CY Bb3CTAHOBSAT MbAHUSI Pa3Mep Ha BAOXEHUTE
cpeacTBa. MHBeCTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTUpaHu OT rapaHLIMOHEH QOHA, Cb3AAAEH OT AbpXaBaTa, UAW C APYT BUA rapaHLms. BbaelunTe pesyataTn T AeMHOCTTa Ha AOTOBOPHUTE
(HOHAOBE He Ca 3aAbNKUTEAHO CBbP3aHM C PE3YATATUTE OT NPEAXOAHM NEPUOAM. He MOXe Aa MMa rapaHLms, Ye AbpxaBuTe, NazapuTe UAU CEKTOPUTE Ha UKOHOMMKATA LLE Ce NPEACTaBAT KaKTo Ce 04aKBa.
WNHBECTULLMUTE BKAIOYBAT ONPEAEAEHN PUCKOBE, B TOBA YUCAO MOAUTUYECKM U BaAYTHW. HopmaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATA CTOWHOCT Ha MHBECTULMATA Lie ce KoAeBanT KaTo Buxa MOrAv Aa
AOBeAAT A0 3aryba Ha kanuTan. Bceku MHBECTUTOP CAeABa Ad Ce 3ano3Hae NoAPO6HO C NPOCNeKTa NPeAU Aa B3eMe MHBECTULMOHHO pelueHue. HactoswwuTe matepruani He NpeACTaBAABaT NPOCNEKT U He
LLeAST NpeparaHe Ha AfnoBe. 3a AOMbAHUTEAHa MHGOPMALLMA OTHOCHO dOHAA/MOA-GOHAOBETE U3MCKBaNTE Be3naaTHUTE AOKYMEHTH C KAtOUOBa MHOPMaLMA 3a MHBeCTUTOpUTE oT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce obaaete Ha TeaepoH + 353 1 480 2000, dakce + 353 1 449 5000.

BesiKo ALe, KOETO He e KOMMETEHTHO AULie He TpsIBBA Aa M3BbPLUBA AEHCTBMS MAW AA Ce AOBEPSBA Ha TO3M AOKYMEHT AW Ha HErOBOTO CbAbpXaHKe. HacToALLMST AOKYMET ce Pa3npocTpaHsBa Ha 6a3aTa Ha
CcropasyMeHue C AMCTpUBYTOopa Ha NoA-GoHAa/ GOHAOBETE.

Odepra 3a npopaxba Ha AANOBE HsMa Aa BbAe NpaBeHa B AbPXaBa, B KOATO NPaBOCbAMETO 3abpaHsBa U3roTBAHETO Ha NOAOGHK 0GepTH, AaBaHe Ha KOHCYATALLMK 1 npoaax6ba Ha AsnoBe. He BCuku
KAACOBE ASINOBE Ce MPeAAaraT BbB BCUUKHM AbpXasu. AfAOBETE Ha MoA-GOHAOBETE He ce npepnarat B CALLL, B TepUTOPUM NOA BAMSIHME HA aMEPUKAHCKOTO MPaBOCBAME MAW HA/ C LieA U3BAUYAHE Ha neyanba
Ha aMepPUKaHCKN rpaxaaHi.

BbB BeavkobpuTaHus, NoA-GOHAOBETE Ce NPeaarar Ha na3apHuUTe KOHTPAreHT! U MEeXAMHHW NOTPEBUTEA, HO HE W Ha YaCTHU KAEHTU. DOHABT/NOA-GOHAOBETE, COMEHATH B TO3U AOKYMEHT,
NpeACTaBASBAT HEPEryAMpaHa KOAeKTUBHA CxeMa 3a MHBECTUPAHe CbIAACHO NpaBuAaTa Ha AreHLusTa 3a GUHaHCOBM yCAyrU v MhaHa 3a obe3LueteHue Ha GUHAHCOBHTE ycnyru. Kato cAeacTBME OT TOBA,
npaBuAaTa Ha BeankoOpuTaHus 3a 3alumTa Ha GU3NYECKUTE AMLLA KAMEHTM HSIMa Ad Ce NpuAarar.

3abenexku

06WMAT cTAaHAAPT 3a KAacUdUMKaLMa Ha MHAYCTpHUTe (OCKW) SM e paspaboTteH, M3kaouMTeAHA COBCTBEHOCT € 1 e 06CcAyXBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI vau
KOSITO W A3 BWAO ApYra CTpaHa, ydacTBalla B Cb3AAaBAHETO UAK CheTaBsHETO Ha OCKM knacudukaLmute MoraT Aa AGBAT MAW A@ CbAbPXAT rapaHLMu AV Aa NPABAT NOCTLMKK N0 OTHOLLEHWE Ha NOA0GEH
CTaHAAPT MAW KAACUOMKALIMA (MAM OT TOBA AA CE U3BAUYAT PE3YATATH) M BCUUKM TaKMBA CTPAHU U3PUUYHO OTKA3BAT BCUYKM FapaHLMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT UAW YMECTHOCT 3a
KOHKDETHA LieA BbB BPb3Ka C KOWTO 1 Aa B1AO NOAOBEH CTaHAAPT MAM KnacbuKaums. bes orpaHuueHuns Ha ropenocoueHoto, Standard & Poor's, MSCI, TexHU GuUAMAAM AW KOSITO M A@ BUAO Apyra CTpaHa,
yyacTBallia B Cb3AaBaHETO MAM CbeTaBsHETo Ha OCKU knacudukaLmuTe, B HUKAKbB CAydait HAMa A@ HOCAT OTFOBOPHOCT 3@ NPEKM, HENPEKM, CMELMAAHM, HaKa3aTeAHU, KOCBEHHM WA APYTY BPEAH
(BKAIOUMTEAHO 3arybeHu neyanbu), Aopu Aa ca A MHGOPMUPaHU 3a NOAOBHM Bpean.

Ha 16.2.2018 . Pioneer Funds - Japanese Equity 6ewe npermeHyBaH Ha Amundi Funds Il - Japanese Equity.
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