Amundi Funds Il - European Potential Knac A EUR Hepasnpenensiy,

LU0271656307
* ok k

Kop Ha emMucusaTa

Morningstar pedTuHr

Kniouyosu cakTtun

HCA KbM Kpasi Ha meceLa 157,40 EUR
HCA kbMm 2018-11-30
O6La cTonHocT Ha doHaa (Mus.) 904,90 EUR
HauanHa pata Ha npegnaraHe 1999-02-08
CTtapTupaHe Ha gsn oT Knac 2007-03-30
KaTteropusi MopHuHrctap ™ EUROPE MID-CAP

EQUITY

100% MSCI EUROPE
SMALL CAP HEDGE EUR

CpaBHuTeneH nokasarten

MpenopbunTeneH VIHBECTULMOHEH XOPU3OHT 6
(FopnHwn)

LonbnHUTENHU ngeHTudukaTopm

KOO BLOOMBERG HYPEURP LX
Takcu n pasxogu

TekyLL M Taken 1,99%

TekyLL M Taken 2017-12-

31

BcrbnutenHa Takca (CbrnacHo max.

npocnekTa) 5,00%

Takca 3a f,06po npeacrassHe kbm 31.12.2017 ' 0.01%

1 Takcata 3a [06pO npencTaBsHe € MPOLLEHT OT
roguWwHoOTO npeacrassHe Ha [Mop-donpa Hap : MSCI
Europe Small Cap, go makcumym ot 15,00%.

Llenn n MuBecTuynoHHa nonnTtmnka

Llen: Vima 3a uen ga ysennuu CTOMHOCTTa Ha Bawarta

VWHBECTMLNA Npe3 NpenopbyuuTenHus nepuop  Ha
ObpXaHe.
MopTtdenn oT UEeHHN KHuxa: MNopg-doHabT

VHBECTMPa MNPEAVMMHO B LIMpOKa rama OT akuyum oT
KOMMNaHun ¢ Masika Kkanutanusatus, Kouto ca 6asvpaHu
B, WM OCbLUecTBsSBaT MoO-ronsiMata 4acT OT CBOS
6usHec, B ctpaHn ot EC. Mop-cdoHabT pedurHupa
KOMMNaHuMTe C Masika Kanutanusauus kaTo Takusa,
KOWTO B MOMEHTA Ha MOKynkKa ce HamvpaT B obxBaTa Ha
nasapHa kanutanusauus cbrnacHo uHgekca MSCI Ha
mankute npegnpustus B EBpona. [Mopg-doHabT
VHBECTMpa Hal-manko 75 % OT akTMBUTE CY B akuuu,
n3gapeHn oT kKomnaHum cbe cepganuwe B EC. MNopg-
doHABLT MOXe fa u3nons3sa AepuBaTtu 3a Aa Hamanm
pasnnyHy puckoBe U 3a edeKTUBHO YynpaBfieHne Ha
noptdeiina.

Cpewa ¢ Ekuna

Cristina Matti
Head of Small Cap Europe
MpounzBoACcTBEH ONUT: 24 roAVNHN

Bpeme ¢ Amundi Asset Management: 21
rogunHn

Sergio Groppi
Senior Portfolio Manager

MpousBopcTeeH onuT: 21 roguHn

Bpeme ¢ Amundi Asset Management: 19
roguHn
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Meceuen
GronetnH
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B'b3Bp'bLI.|,aeMOCT 3a nepuoaa AHanns Ha pucka

0
®oHa % Bum % enHa oT3r.or5r.
OT Hay. Ha rof. -10,79% -10,40% roaunHa
efiHa roguHa -10,30% -8,24% CTaHpapTHO OTKIIOHEHMe 15,12% 14,16% 14,90%
rod.3anep.oT 3r. -2,79% 1,69% CboTHoLeHe Ha LLapn -0,61 -0,14 0,38
rod.3anep.oT5r. 4,93% 7,66% Anda -3,26%  -8,55% -4,98%
rop.3anep.ot 10 T. 11,40% 14,69% Bera 1,04 101 1,02
VcTopuyecko HUBO Ha 2.94% 3.44% 332%
rpewKu
Tekywm 12 MeceuHn goxoam VHdopmaynoren 064 131 -081
nokasaren
Mepuon, ®oHn % Bum % R oT BTOpa cTenex 96,32 94,15 95,08
2017-11-30 2018-11-30 -10,30% -8,24%
2016-11-30 2017-11-30 19,66% 21,89%
2015-11-30 2016-11-30 -14,42% -5,98%
2014-11-30 2015-11-30 29,29% 29,07%
2013-11-30 2014-11-30 711% 6,57%

Bb3BpblAeMOoCT 3a KaneHgapHa roguHa

doHpg % bum %
2017 16,65% 19,03%
2016 -8,37% 1,66%
2015 21,85% 23,03%
2014 6,85% 6,56%
2013 33,50% 33,33%

MpepocTaBeHVTe faHuM 3a [OXOLHOCTTa Ce OCHoBaBaT Ha
HCA cnep HauicnsiBaHe Ha TakcuTe W Ce OTHacsT
eAuHCTBEHO Ao pasnosere oT knac "A". No-nopgpobHa
nHdOopMaL s OTHOCHO AANOBETe OT APYr KIacoBe MOXe
na HamepuTe B [pocnekTa.

MuHanoto npepcrtaBsHe He rapaHTupa U He e
nokasaTefiHO 3a 6bpaewmn pesyntaTu.

Mpodun Ha Pucka n loxogHocTTta

MEIEEEE

Mo-Burcok puck

Mo-HuCBK puck (He e 6e3 puck)
[Mo-BNCOKO NOTEHLMANHO Bb3Harpax/ eHle

[Mo-H1CKO NoTeHLNanHo Bb3Harpax/s eHne

KakBo o3HauyaBa TO3u nokasaTen 3a pucka?

[openocoyeHVsIT nokasaTten 3a pucka knacudbuumpa noTeHLUaNHNsa pUck 1 MOTEHLMANHOTO Bb3HarpaxKaeHne u ce
OCHOBaBa Ha CpefHOCPOYHATa MPOMEH/MBOCT Ha LiEHWTE Ha [S0oBETe (KOMKO Psi3KO AeiCTBUTENHATa Wamn
nporHoavipaHarta LeHa Ha Asn Ha nopdoHAa ce e mokauuna U Hamanuna B pamkuTe Ha net roguHu). VictopuyecknTe
OaHHW, KaTo Tesun, U3MNOM3BaHu Mpy U3YNCNSBAHETO HA TO3W CUHTETWMYEH WHAMKATOP, MOXe Aa He ca HagexpHa
nHavkauvs 3a 6bhely npodun Ha pucka Ha nopdoHaa. Hal-Hucka kaTeropvsi He o3HayaBa MHBECTUL WS ,6€3 PUCK®.
MokasaTensT Ha pucka Ha NopdOoHAAa He e rapaHTVPaH U MOXe fia Ce MPOMEHU C TEYEHE Ha BpeMeTo. KaTeropusita 3a
pricka Ha nop-doHaa oTpasssa akTa, Ye KaTo Knac akTvBY, LLeHUTe Ha akLunTe ca CKIIOHHU Aa 6bhaT no-HectabunHu
CMPSIMO LLEHMTE Ha LEeHHWTE KHMUXKA Ha napuyHus nasap unu obnurauunTe. 3a HEXemXXWpaHu KnacoBe Ha BanyTa,
OBWKEHNETO Ha BanyTHWS Kypc MOXe [a Ce OTpasu Ha nokasaTens 3a pucka, KoraTto BasyTata Ha OCHOBHWTE
VHBECTUL K Ce pasninyasa oT BasyTaTta Ha kiaca oT As/oBe.

[ onbNHUTENHN OCHOBHU PUCKOBE:

MokasaTensT 3a pucka oTpassiBa yCloBMsiTa Ha rnasapa npe3 MocNefHWUTE rOAMHN 1 MOXe Aa He ynass afekBaTHO
cregHvTe OMbIHUTENHN OCHOBHM PUCKOBE Ha nofddoHaa:

NukBupeH puck: Mpy HeraTMBHW NasapHV YCNOBWS, NMKBULHUTE LEHHW KHUXA MoraT fga cTaHaT TPpyaHu 3a
oLeHsiBaHe, KyrnyBaHe uny npogaBaHe, KOETO 61 MOT/Io Aa NoBnusie Ha cnocobHocTTa Ha lNop-doHaa Aa obpaboTsa
nckaHus 3a 06paTHU N3KynyBaHUs.

OnepauuoHeH puck: 3arybu moraT fa Bb3HUKHAT BCNEACTBME HA YOBELKA rpelka WM MpornycK, MPewkn npu
o6paboTkara, NPeKbCBaHWS B cucTeMaTa Uan BbHWHU CbBUTUS.

Puck ot pepuBaTu: [epvBaTHUTE UHCTPYMEHTU Cb3pasBaT nuBbpuax B MopdoHaa v moraT ga gosejaTr Ao
LOBWKEHVE B CTOMHOCTTA HA OCHOBHUTE UHBECTUL U, KOETO Aa YBENUYM nevanbute unwv sarybute Ha MogdoHaa.

MSCI He faBa HMKaKBU N3PUYHN UAW NoAPasbypaLLun ce rapaHLL U UV NOCTBIKNA U HE HOCU HMKaKBa OTrOBOPHOCT MO OTHOLLEHWE Ha KakeBuUTo 1 Aa 6uno MSCI naHHu, cbabpxalim ce
Tyk. MSCI gaHHuTe He moraT fa 6bAaTt AOMbAHUTENHO NpepasnpenensH U1 U3Non3BaHn KaTo OCHOBA 3a APYrn UHAEKCU UM KaKBUTO 1 Aa 6uno LeHHN KHUXa uin puHaHcoBmn
npoaykTu. To3n goknag He e ofobpeH, yTebpheH, pasrnegaH nnv nponsseged ot MSCI. Huto egHu ot gaHHute Ha MSCI HamaT 3a uen ga gasaTt UHBECTULVOHHWN CbBETU UKW Aa
npenopbyYBaT ONpeAeneH BUA UHBECTULMOHHU PeLLeHNs (UM Bb34bpXKaHe OT Tak1Ba) U Ha Hast He MOXe ia ce pasynTa 3a nofo06HM Lenu.

Bw>xTe cnepBalyMTe CTpaHnL v 3a Apyra BaxHa uHhopmMaius.
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AHanna Ha nopThonnMoTo CekTOp CTtpaHa
061, 6poit Ha BRoOXeHnATa 50 ®doHpg % Bum %
sogeln 10 BnoxeHnsa 31,55% WHaycTpraneH =m1%28‘47 % BenvkobputaHus 14,53% 30,18%
epmaHns 13,06% 10,35%
PasnpeneneHne Ha MHCTPYMEHTUTe DuraHcos 8 e Vranus 12,35% 6,43%
! VcnaHus 10,73% 4,68%
DoHp % Bum % MoTpe6uTencky 11,09 % D paHumns 9,43% 6,08%
AKL N 99,20% 99,90% crok  EESEN12,17 % el apust 8,91% 8,03%
Mapwu B 6aHka 0,82% - r— o WpnaHnpgus 8,74% 2,02%
Henevxumyt umoti —gfo?s/i % Lseyuns 6,32% 9,41%
261 % D uHnaHgns 5,78% 2,68%
Matepuanu __7’(‘16 % Opyrn 9,35% 10,00%
* Tesn paHHM OTpassiBaT eKCrnosvLUsTa Ha Kanutanosu
Bopewwm 10 BnoxeHus 3npaseonassane LU0 nepusath, ° :
®oHp % Bum % VindbopmauvonHy 7,73 % MasapHa kanutanusauuns
CELLNEX TELECOM SA 3,93% 0,35% TexHonorvy NN 8,48 %
SUNRISE COMMUNICATIONS GP AG  3,40% 0,24% - 4% ‘D;“Fl Bum %
VALMET OYJ 3,34% 0,23% Tenexomynykauyy R .34 % 0
SAAB AB 326% 0,26% ! [ py>ecTBo ¢ Masika kanutanusayus 40,25% 63,61%
RENTOKIL INITIAL PLC 315% 0,65% Evepruen cexrop NS, 15% ApyxecTBo Ccbe cpepHa 54,33% 36,29%
ALTEN LTD 307%  022% Bm332% Kanvtanusauns
MERLIN PROPERTIES SOCIMI SA 298% 0,37% KomyHanku 1359 Apyxecteo cronsma kanuranvsayns - 4.62% - -
CHRISTIAN HANSEN HOLDINGS 2,93% - yenyrv  WH2,58 % BanyTa
AMPLIFIN SPA 2,89% 0,11% Croku 3a 5
UDG HEALTHCARE PLC 2,88% 0,17% pakotp. s Bum %
i 0 , (] 5,23 % um
ynotpeta s 42,59%
Ton 5 3a kKynyBaHe 0% 10% 20%  30% nupa cTepanHra 32,73%
W vorn% M Bum% WwBeiLapckn paHk 7,87%
®oHa % Bum % WwBeCcKa KpoHa 9,80%
CELLNEX TELECOM SA 393% 0,35% [aTcKa KpoHa 3,01%
SUNRISE COMMUNICATIONS GPAG  3,40% 0,24% * Tean paHHW oTpassBaT eKCnosuuusTa Ha Kanutanosu waTckn fonap 0,45%
VALMET OYJ 334% 0,23% Aepusatn. HOpBEskKa KpoHa 3,55%
SAABAB 3,26% 0,26% KaHaACKA BONap -
CHRISTIAN HANSEN HOLDINGS 2,93% -
3abenexku

Morningstar PenTtuHr: ABTopcko npaso© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anaseHu. NHdopmayusta no-gony, (1) He Moxe ga ce konupa nnv guctpubytupa u (2) He e
Heobxoavmo fa 6bhe BsipHa, LAnocTHa U HaBpeMeHHa. HuTo MopHUHrcTap, HUTO TexHUTE MHopMaTopu ca OTrOBOPHMW 3a BpPeaun Uimn 3arybu, Bb3HUKHaNM Npy 3Non3BaHeTo Ha Tasun
nHdopmayus.

Morningstar Peiiturr: ABTopcko npaso© 2018 Morningstar UK Limited. Becuuku MpaBa ca 3anaseHn. ViHdopmauusTa no-gony, (1) He Mmoxe fa ce konupa unm guctpnbytupa un (2) He e
HeobxoavMo Aa 6bae BApHa, LSnocTHa 1 HaBpemeHHa. Huto MopHUHICTap, HUTO TEXHWUTE MHGOpMaTopyn ca OTrOBOPHY 3a BPeAu unu 3arybu, Bb3HUKHANN NPy N3NonN3BaHeTo Ha Tasn
VHopmMaLus.

O6wumaT ctaHpapT 3a knacugukaums Ha nHgyctpuute (OCKW) SM e paspaboTeH, nskntouutenHa cobCTBEHOCT e 1 e o6enyxBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard
& Poor's, MSCI nnu kosito 1 fa 6uno gpyra cTpaHa, yqactsalia B cb3gaBaHeTo unm cberaBsHeto Ha OCKW knacudukauuite morat ga gasat unv fa cbhbpykaT rapaHuyuy nnm ga
NpaBsT NOCTBLMKU NO OTHOLLEHNE Ha Nof06eH cTanAapT unn Knacudukaums (Mnu oT ToBa fa ce U3BnMYaT pesynTaTti) Y BCUYKM TakMBa CTPaHU N3PUYHO OTKa3BaT BCUYKM rapaHLmm 3a
OPUIMMHANTHOCT, TOYHOCT, MBJIHOTA, NPOAABAEMOCT WM YMECTHOCT 3a KOHKPETHa Lien BbB BPb3Ka C KOWTO 1 Aa 6uno nogober craHaapT wan knacudukaums. bes orpaHuyenns Ha
ropenocoyeHoTo, Standard & Poor's, MSCI, TexHu dunvanu nnv Kosto n fa 6uno gpyra cTpaHa, yyactsalya B Cb3faBaHeTo unn cbcrassHeto Ha OCKW knacudukauumnTe, B HUKaKbB
cny4ai HaAMa [a HOCSIT OTFOBOPHOCT 3a MpPeKU, HEMpeKu, crewlnanty, HakasaTenHn, KOCBEHV U Apyrn Bpeau (BktounTenHo 3arybeHu nedanbu), gopu ga ca 6unu nHgopmmpaHmn 3a

nono6HY Bpequ.

OTxBbpisiHe

AKO He e ynomeHaTo Apyro, usnata uHdopmayus e aktyanHa kbm 29.12.2017 r. n uanara nsHeceHa nHpopmaums e nogrotseHa ot Amundi Asset Management. AMUNDI FUNDS |l -
EUROPEAN POTENTIAL ("noa-coHabT") e noa-conn Ha AMUNDI FUNDS I ("coHaa"), B3avmeH oHA, ¢ OTAENHV nof-oHA0BE YCTAHOBEHM CbrlacHO 3akOHOAATENCTBOTO Ha
BenukoTto Xepuorctso Jltokcembypr.

CToiiHoCTTa Ha AsnoBeTe Ha (hOHA0BETE U [LOXOABLT OT TAX MoraT fja ce noHuxart. Meyan6arta He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 38 MHBECTUTOPUTE fia HE CW Bb3CTAHOBSAT MbJIHUS
pasmep Ha BNoxeHuTe cpeacTaa. MiHBecTuuunTe B [,0roBopHUTE (hOHA0BE He ca rapaHTUpaHmn OT rapaHuoHeH GoHA, Cb3aafeH oT AbpKasaTa, v ¢ Apyr Bua rapaduvs. Begewmnte
pesynTaTi OT eNHOCTTa Ha [OroBOPHUTE (POHLOBE HE Ca 3a[b/IKUTENHO CBbP3aHW C pesynTaTuTe OT NPeaxoaHy neproamn. He Moxe fa nma rapaHuus, 4e fbp>xxaBuTte, nasapute unm
CEKTOpWTE Ha UKOHOMMKATA LLe Ce NPefCTaBsaT KakTo ce ovaksa. VIHBeCTULMMTe BKIOYBAT ONpPENeneHn PUCKoBe, B TOBA YMCIO NOANTUYECKV U BanyTHU. HopmaTa Ha Bb3BpbLyaeMocT
1 HOMUHasHaTa CTOMHOCT Ha MHBECTULMsTA e ce KonebasT KaTo 6uxa Mornn fa fosenar Ao 3aryba Ha kanuTan. Bceku MHBecTUTOp cnepBa fa ce 3anosHae nofgpo6HO ¢ npocrekTa
npeav fa B3eme WHBECTULLMOHHO pelueHune. HacToswmnTe matepnany He NpeacTaBisBaTt MPOCNeKT U He LensT npeanaraHe Ha gsnose. 3a AONbAHUTENHA UHdOpMaL S OTHOCHO
doHpa/non-hoHaoBeTe n3nckBanTe 6eannatHUTe [ OKyMEHTU C KItoYoBa UHGopMaL,vs 3a nHBecTuTopute oT Pioneer Global Investments Limited, komnanus rpynata AMyHau, ¢ agpec
1 George’s Quay Plaza, George’s Quay, Dublin 2 nnn ce o6apete Ha TenedoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsiko nuue, KOETO He e KOMMETEHTHO Nl e He TpsibBa fa u3BbpluBa AENCTBUS UM Aa Ce [OoBepsiBa Ha TO3W LOKYMEHT WM Ha HErOBOTO CbAbpXkaHue. HacToswmnsT fokymer ce
pasnpocTpaHsiBa Ha 6asaTa Ha cropasymeHue ¢ auctTpubytopa Ha nof-dornaa/poHaoBeTe.

Odbepta 3a npopaxba Ha AsnoBe HaMa fa 6bAe NpaBeHa B Abpkasa, B KOSITO NPaBOCbANETO 3abpaHsiBa N3roTBSHETO Ha NOA06HM odhepTy, AaBaHe Ha KOHCynTauum 1 npofgaxéa Ha
nsanose. He Bcuykn knacoBse AsnoBe ce npegnarat BbB BCUYKM AbpxaBu. [anosere Ha nop-doHposBeTe He ce npepnarat B CALL, B TepuTopun nop BAVSHWE HA aMePUKaHCKOTO
npaBoCbA Ve UK Ha/ € Len n3BnnyaHe Ha nevanta Ha aMmepuKaHCcKn rpaxkaaHu.

BbB BenvkobpuTtaHus, nog-hoHa0BeTe ce npeanaraT Ha nasapHUTe KOHTPareHTU 1 MeXAWHHM NoTPebuTenn, HO He 1 Ha YacTHU KneHTU. @ oHABbT/NoA-(OHO0BETE, CNOMEHaTH B TO3U
[ OKYMEHT, NMpefcTaBsBaT HeperynmpaHa KoseKTMBHa Cxema 3a MHBECTMPaHe CbrlacHo npasunata Ha AreHuusTa 3a duHaHcoBy yenyrn u NnaHa 3a o6esLeTeHne Ha hrHaHcoBUTe
yenyru. KaTo cnepncreue oT ToBa, npasunarta Ha BenvkobpuTaHus 3a 3awmta Ha pusndeckute nuua KIMeHTn Hama fa ce npunarar.

Amundi

ASSET MANAGEMENT

www.pioneerinvestments.bg




