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Koa Ha emucuaTa
MS pedATuHr ™

KaouoBu dpaktu

HCA kbm 31 ABryct 2018 $281,56
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) $3077,40
HavanHa pata Ha npemaraqe 11.7.2008 .
CrapTpaHe Ha ASiA OT KAaC 12.12.2008 .
[lpenopbymnteneH MHBECTULIMOHEH 6

Xopw30HT (T0AWHK)

Kateropus MopHuHrctap AMEpUKaHCKM aKuuK ¢ roasma
) Kanutaansaumna-pacTex
CpaBHU1TEAEH NOKa3aTen Russell 1000 Growth (TR)

AOMbAHUTEAHH HAEHTUPUKATOPH

Koa Baymbepr PFURUAA LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,50 %
BctbnuTeAHa Takca (CbraacHo npocnekxta) max. 5,00%
TaKca 3a A06po npeacTaBsHe KbM 000%

31.AekemBpun.20171

1 Takcara 3a A0OPO NPEACTABSHE € NPOLIEHT OT FOAULLIHOTO
npeacTaBsHe Ha Moa-GoHAa Haa : Russell 1000 Growth (TR), a0
Makcumym ot 15%.

Lieav 1 UHBECTHLIMOHHA NOAHTHKA

Ilen: Vma 3a e a yBem4y CTOMHOCTTA Ha BalllaTa
MHBECTHUILUA TIPe3 IPENOPbUNTETHNAA IEPUOJ, Ha
I'bpIKaHe.

IToprdeitn or neHHn kumxa: [lox-poHybT nHBeCTHPA
IPeVMHO B IIMPOKA raMa OT aKIMYU Ha KOMIIAHUM
KOUTO ca 6asypaHi B, WIN OCDIECTBABAT I10-TO/AMATA
4act ot cBos 6usHec, B CAILL ITog-pouapT MOXKe fa
U3IIOTI3BA JIePMBATH 32 JJa HAMA/IN PAs/IMIHN PUCKOBE I
3a eeKTMBHO yIpaB/ieHue Ha noprdeiia.

Paul Cloonan

Portfolio Manager

NpOM3BOACTBEH ONUT: 25 rOAMHM

Bpeme ¢ Amundi Asset Management: 21
TOAMHU

Andrew Acheson

Portfolio Manager

NpOM3BOACTBEH ONKUT: 25 rOAMHM

Bpeme ¢ Amundi Asset Management: 20
TOAMHU
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Knac A USD Hepa3npeaensiy,
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Agryct 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

kbm 31.08.2018 DoHp % bum %

OT Hau. Ha roA. 10,10 16,44 40%

€AHa roanHa 15,27 27,23

roA. 3anep. ot 3T. 12,84 19,31 30%

TPU FOAMHU 43,73 69,92

roA. 3anep. oT5T. 13,33 17,45

NET rTOAUHU 87,10 123,72 20%

Tekywu 12 meceuyHH AOXOAH

Mepuoa ®oHA % bum % 10%

08.2017-08.2018 15,27 27,23

08.2016-08.2017 16,08 20,82

08.2015-08.2016 7,42 10,54 0%

08.2014 - 08.2015 5,23 4,26 2013 2014 2015 2016 2017
LG L) 23,71 26,29 B donn% [ | CpaBHUTEAEH NoKasarteA %

AllpepocTaBeHUTe AaHHM 3@ U3MbAHEHUE CE OTHACAT 3a camo 3a Kaac A LLlaTcku poonapu Hepasnpeaensy AsnoBe, 1 ce 6asupat Ha HCA
6e3 Takcu. 3a NOAPOOHOCTM OTHOCHO APYIY HaAnyHK KnacoBe AsINOBE, MOAS BUXTE NpocnekTa. AaHHUTE OTHOCHO NPEACTaBSAHETO ca
NOAYYEHU YPE3 KOHBEPTUPAHE OT BaAyTaTa, B KOTO NMOA-GOHALT € AeHOMUHUPaH (eBpo) B LLLaTckn poonapy.

MuHanoTo NpeAcTaBsHe He rapaHTMpa W He e NOKa3aTeAHO 3a Gbaeluy pesyATaTy.

AHanM3 Ha PUCKa eaHaropuHa  3Toaunu  5Toaunn
CTaHAQpPTHO OTKAOHEHHE 10,52% 9,02% 9,68%
CboTHoweHue Ha Wapn 0,04 0,92 1,14
Anda -0,02% -2,31% -0,91%
bera 0,86 0,86 0,92
R ot BTOpa cTeneH 0,87 0,91 0,93
McTopruecko H1BO Ha 4,90% 3,08% 2,80%
T

MHdopmaumnoHeH <0 <0 <0
nokasaren

NMpodua Ha Pucka u AoxopHocTTa

Mo-HUCBK pHck (He e 6e3 pHeK)
Mo-HHCKO NOTEHLHAAHO Bb3HArpaXaeHHe

Mo-BUCOK pUCK
Mo-BHCOKO NOTEHLMaAHO Bb3HarpaxaeHue

1 2 3 4 6 7
Kakso 03HauaBa T03M NoKa3areA 3a pucka?
[openocoyeHuaT noKasaTten 3a pucka knacuduumpa noTeHLMaAHUA PUCK U NOTEHLMAAHOTO Bb3HArpaxAEHUe U Ce 0CHOBaBa Ha
CPEAHOCPOYHaTa NPOMEHAVUBOCT Ha LEHUTE Ha AANOBETE (KOAKO PA3KO AEVCTBUTEAHATA AW MPOTrHO3MpaHaTa LieHa Ha AAA Ha NOAGOHAA
Ce e NoKayuAa U HamMmaAvAa B PaMKHUTE Ha NET rOAUHM). VICTOPUYECKUTE AGHHW, KaTO Te3u, U3MOA3BaHM NPN U3UNCAABAHETO Ha TO3M
CUHTETMYEH MHAMKATOP, MOXeE AA HE Ca HaAeXAHA MHAMKALMSA 3a ObAeLL, NPOGUA Ha pUcKa Ha NOAPOHAA. Hali-HuCKa kaTeropus He
03HayaBa UHBECTULMA ,6e3 puck”. lMoka3aTerqT Ha pucka Ha NOAGOHAA He e rapaHTMpaH 1 MOXe A3 CE MPOMEHU C TeYeHUe Ha
BpemeTo. KateropuaTa 3a pucka Ha NoA-pOHAa 0Tpa3fiBa daKTa, Ye KaTo KAaC aKTUBH, LIEHWTE Ha aKLMUTE Ca CKAOHHM Aa 6baaT no-
HecTabuAHM CNPAMO LieHUTe Ha LEHHWUTE KHIXa Ha NapuyHuA nasap uan obauraumuTe. 3a HexepkMpaHu K\acoBe Ha BanyTa,
ABWXEHMETO Ha BaAYTHUS KypC MOXE Aa Ce 0TPa3u Ha NoKa3aTeAs 3a pUCKa, Korato BaayTata Ha 0CHOBHUTE MHBECTULMM Ce pa3ayaBa
OT BaAyTaTa Ha KAaca OT ASAOBE.
AOMBAHUTEAHU OCHOBHHM PUCKOBE:
lMoka3atendT 3a pucKa 0Tpa3sBa ycAOBMATa Ha Nasapa NPe3 NOCAEAHUTE FOANHM U MOXE Ad HE YAaBSA aAeKBaTHO CAEAHUTE
AOMBAHWUTEAHM OCHOBHM PUCKOBE Ha NOAQOHAA:
OnepauvnoHeH puck: 3arybu morar Aa Bb3HUKHAT BCAEACTBME Ha YOBELLKA rPELLKa MAV POMYCK, FPeLLKK Npu 0bpaboTkara,
NpeKbCBaHMA B CUCTEMATa MAM BbHLLIHW CbOUTHA.

Morningstar PejituHr: ABtopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anasequ. MHGopmaumsTta no-pony, (1) He Moxe Aa ce konupa 1av AUCTpubyTHpa 1 (2) He € HeobXxoAMMO Ad
6bae BApHA, LANOCTHA M HaBpeMEHHA. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPK Ca OTFOBOPHM 3@ BPEAM MAM 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALKS.

BH)XXTe CAEABaLYMTE CTPAHHULM 3a APYra BakHa HHPOPMaLKs.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
061 6poii Ha BAOXEHHATA 40 WMHpOpMALMOHHH [ CALL, 99,3 99,3
BoAeLM 10 BAOXEHUS 479%  TEXHOAOTMM s 22,3 BeavkobputaHus 0,0 0,4
I 16,7 bepmyaa 0,0 0,2
Pasnpepenenune Ha uHcTpymeHTuTe (Heto %) Sapaseonassane . 13,7 Kanapa 0,0 0,1
Arums I .3 MoTPeBUTEACKH CTOKM I /.0 Mphatiaus 00 0.1
Mapu B 6aHka |05 I 179 Mepy 0,0 0,03
06Anraums [02 7o XonaHAMA 0,0 0,01
®uHaHcoB 3
Bopewy 10 BAOXeEHHUSA Qoma%  BWM% . cronanen 78 WHBeCTHLHMOHHA OLEeHKa Goup Bum
Apple Inc 8,2 8,1 - 117 CbOTHOLLIEHHE LieHa,/ CYETOBOAHA
Microsoft Corporation 8,0 58 Crokusakparkorp. | 6,1 CTOMHOCT Ha aKLus 6.7 .9
Alphabet Inc 5,8 53 ynorpeda 54 ChOTHOLLIEHHE LieHa/neyarda 29,8 29,2
Mastercard Inc 4.7 1,4 Marepuan [ [N CbOTHOLIEHHE LieHa,/NapuyeH NoToK 22,1 21,6
Home Depot Inc 4,7 1,7 l17 /\OXOA OT LIEHHU KHIXa 27,6% 23,5%
Thermo F.isherScientific Inc 3,5 0,04 EHepryieH cekTop I11 HWBO Ha AUBUAEHTH 1,2% 1,1%
Intercontinentalexchange Inc 3,4 0,2 109
Pepsico Inc 34 1,0 TerKomyHMKaLIM 0,0 MasapHa KanuTaAu3auus ®onp % Bum %
Ross Stores, Inc. 3,3 0,3 0,1 ApyXecTBo C roAiMa Kanutaausauus 89,4 82,3
Accenture Plc 3,0 0,8 0,0 APYXecTBO CbC CPEAHA KanuTaAu3auus 10,6 13,4
HepBWXMMU UMOTH
20 ApyXecTBo C MaAKa KanuTtaausaums 0,0 4,3
Ton 5 3a kynyBaHe ®oHp % Bum % I oonn % B 5um %
Thermo Fisher Scientific Inc 3,5 0,04
Mastercard Inc 4,7 1,4
Intercontinentalexchange Inc 3,4 0,2
Ross Stores, Inc. 3,3 0,3
Home Depot Inc 4,7 1,7
Baayra ®oHp % Bum %
LLLATCKM AOAAP 99,7 100,0
€Bpo 0,3 0,0
AVpa CTEPAUHTa 0,01 0,0
OTXBbpASHE

AKO He e ynomeHarto Apyro, usiaata MHGopmaLms e aktyarHa kbM 31.8.2018 1. v usnata u3HeceHa MHGopmaums e noproreHa ot Amundi Asset Management. Amundi Funds Il - Pioneer U.S.
Fundamental Growth (" noa-doHAbT") € noa-¢poHA Ha Amundi Funds I (" poHaa"), B3auMeH GOHA C OTABAHM MOA-GOHAOBE YCTAHOBEHM ChIAACHO 3aKOHOAATEACTBOTO Ha Beankoto XepLorcTso Atokcemoypr.
CToiiHoCTTa Ha AANOBETE Ha GOHAOBETE W AOXOABT OT TAX MOraT Aa ce NoHWxaT. leyanbata He e rapaHTMpaHa 1 CbLUECTBYBa PUCK 3@ MHBECTUTOPUTE A3 HE CY Bb3CTAHOBAT MbAHUS Pa3Mep Ha BAOXEHUTE
cpeacTBa. MHBeCTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHu OT rapaHLMOHEH GOHA, Cb3AAEH OT AbpXaBaTa, UAW C APYT BUA rapaHLma. BbaelunTe pesyAtaTn T AeMHOCTTa Ha AOTOBOPHUTE
(HOHAOBE He Ca 3aAbAKMTEAHO CBbP3aHM C PE3YATATUTE OT NPEAXOAHM NEPUOAN. He MOXe Aa MMa rapaHLua, Ye AbpxaBuTe, Nasapute MAK CEKTOPUTE Ha MKOHOMMKATA LLe Ce NPEACTaBAT KaKTo Ce 04akBa.
WHBeCTULMUTE BKAIOYBAT ONPEAENEHN PUCKOBE, B TOBA YMCAO MOAUTUYECKM 1 BAaAYTHW. HopmaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHaTa CTOMHOCT Ha MHBECTULMATA Lue Ce KoAeOanT kaTo brxa MOrAY Aa
AOBeAaT A0 3aryba Ha kanuTtan. Bcekn MHBECTUTOP CAeABa Aa Ce 3ano3Hae NoAPOGHO ¢ NpocneKTa Npean Aa B3eMe MHBECTULMOHHO peLueHie. HacToAwuTe MaTepuaai He NPeACTaBASBAT NPOCMEKT U He
LLeASIT pearaHe Ha AnoBe. 3a AOMbAHUTEAHA MHGOPMALLUA OTHOCHO GOHAA/MOA-GOHAOBETE U3UCKBaNTE Be3naaTHUTE AOKYMEHTH C KAOUOBa MHOPMALMS 3a MHBeCTUTOpUTE OT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uan ce obapete Ha TenedoH + 353 1480 2000, dakc + 353 1 449 5000.

BcAKo ALe, KOETO He e KOMMETEHTHO AMLe He TPAAGBA Aa M3BBPLUBA AEHCTBMA MAW AA Ce AOBEPABA Ha TO3M AOKYMEHT AW Ha HErOBOTO CbAbpXaHKe. HacToALLMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
crnopasymeHue ¢ aucTpubytopa Ha noa-GoHAa/ GOHAOBETE.

Odepra 3a npopaxba Ha ANOBE HMa Ad BbAe MpaBeHa B AbPXaBa, B KOATO NPABOCLAMETO 3abpaHsiBa U3rOTBAHETO HA MOAOGHM 0GepTH, AABaHe Ha KOHCYATALLMK 1 npoaax6a Ha AsnoBe. He BCHuku
KAaCOBe AINOBE Ce NpeanaraT BbB BCUUKM AbpxXasu. AAAOBETe Ha MoA-GOHAOBETE He ce npepnarat B CALL, B TepuTtopun noa BAUSIHME Ha aMePUKAHCKOTO MPaBOCbAWE MAW Ha/ C LieA U3BAMYaHe Ha nevanba
Ha aMepPUKaHCKN rpaxaaHi.

BbB BeAukobpuTaHusi, NoA-GOHAOBETE CE NPeAarar Ha nadapHUTE KOHTPAreHT U MEeXAMHHU NOTPEOUTEA, HO HE W Ha YACTHU KAEHTU. DOHABT/NOA-GOHAOBETE, CIOMEHATH B TO3U AOKYMEHT,
NpeACTaBAABaT HEPEryAMpaHa KOAeKTUBHA CxeMa 3a MHBECTUPaHe CbrAaCHO NpaBuAaTa Ha AreHuusTa 3a puHaHCcoBM ycayri v Mhana 3a obeaLueteHre Ha duHaHCOBHTE ycnyru. Kato cAeacTBMe OT TOBa,
npaBuAaTa Ha Beanko6puTaHus 3a 3alluTta Ha GU3NUYECKIUTE AULLA KAMEHTU HAMA Aa CE NpuAarar.

3abenexku

06WMAT CTAHAAPT 3a KhacHdUKaLLMa Ha uHAYCTPHUUTE (OCKW) SM e paspaboTeH, M3KalouMTEAHA COBCTBEHOCT € 1 e 06CAyXBallia Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI 1A
KOSTO W A3 BMAO ApYra CTpaHa, yyacTBalla B Cb3AaBaHETo MAK CheTaBaHeTo Ha OCKU knacudukaumute MoraT Aa AaBaT MAW A CbAbPXAT rapaHLmMu MAM Aa NPABAT NOCTLMKK N0 OTHOLLEHWE Ha NoA0GeH
CTaHAAPT MAW KAACUPMKALIMA (MAM OT TOBA AA CE U3BAUYAT PE3YATATH) M BCUYKM TaKMBa CTPAHU M3PUYHO OTKA3BAT BCUYKM FapaHLMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, NPOAABAEMOCT AW YMECTHOCT 3a
KOHKPETHA LieA BbB BPb3Ka C KOWTO 1 Aa BUAO NOAOBEH CTaHAAPT MAM KhacdUKaLus. Be3 orpaHnueHus Ha ropenocodeHoto, Standard & Poor's, MSCI, TexHu GrAMaAM AW KOSTO M Aa 6MAC Apyra CcTpaHa,
yyacTBalla B Cb3A\aBaHETO MAM CbeTaBaHeTo Ha OCKU knacudukaLmute, B HUKaKbB CAyyaid HAMa Aa HOCAT OTTOBOPHOCT 3@ NPEKH, HENPeKM, CeLManHu, Haka3aTeAH!, KOCBEHH MAM APYTY BPEAV
(BKAKOUMTEAHO 3arybeHn neyanbu), Aopu Aa ca 1A MHGOPMUPaHH 3a NOAOGHU BPEAU.

Ha 16.2.2018 1. Pioneer Funds - U.S. Fundamental Growth 6ewe npenmeHysaH Ha Amundi Funds Il - Pioneer U.S. Fundamental Growth.

Amundi

ASSET MANAGEMENT

www.amundi.bg



