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B'bSBp'bLI.l,aeMOCT 3a nepuopga AHanus Ha pucka

1 Takcata 3a [06pO NpefcTaBsHe € MPOLEHT OT
roguWwHoTo npefcraesHe Ha [Mop-donpa Hap : MSCI
China 10/40 Index, g,o makcumym oT 15,00%.

Llenn n UuBecTuumoHHa nonutuka

Llen: Vima 3a uen ga yBenunyu CTOMHOCTTa Ha Bawara

VHBECTULUS Npe3 MNpenopbyuATeENHNS nepuop  Ha
ObpXaHe.
MopTtdenn oT LEeHHn KHuxa: MNopg-doHabT

VHBECTMPa MNPEAUMHO B WMpOKa rama oT akuuu Ha
KOMMNaHun KoUTo ca 6asmpaHun, nm ocbLyecTBsBaT no-
ronsiMaTa yact oT cBosi 6usHec, B Kutaiickata HapogHa
Peny6nvika u ce TbpryBaT Ha kanuTanoBuTe nasapu B
KnTainckata HapogHa Peny6nuka n XoHr Kowr. lMog-
GoHABT MOXe fa m3nonssa fgepvBaTh 3a ga Hamanu
pasnuyHyM puckoBe 1 3a eheKTUBHO ynpaBsrieHve Ha
noptdenna. [oHskora nog-coHABT Moxe [fa
VWHBECTMPa W fa nonyyu npsk AocTbn A0 akuun A B
KnTan nocpegcrsom Stock Connect ¢ nosuuum go 10%
OT HETHWTE C1 aKTVBMW.
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3abenexku

Kop Ha emucusta LU0133656362
Morningstar pentuir % % %k doHp % Bum % enHa or3r.or5r
OT Hau. Ha rog. -7,54% -7,45% roauHa
KnioyoBu ¢akTtu efHa rogvHa -0,23% -0,20% CTaHaapTHO OTK/IOHeHne 23,52%  20,74% 19,84%
rog. 3anep. ot 3. 11,44% 12,23% CvotHoLerve Ha LLiapn -0,10 0,60 034
rof.3anep.oT5r. 8,14% 8,62% Anda -041%  -1,65% -0,64%
FIGIA R (PRI ER N 1720 UsD rog.sanep.ot 10T. 4,68% 5,23% Bera 1,05 1,01 1,00
HCA kbm 2018-08-31 McTopryecko HMBO Ha 362% 301% 3.18%
O6wwa croHocT Ha choHAa (Mun.) 396,76 USD rpeLKu ’ ! !
HauanHa pata Ha npegniaraHe 2001-10-05 Tekywm 12 MeceuHn goxoau WHdopmatinoHeH 011 2030 -014
nokasaren ’ ’ ’
CrapTupaHe Ha asn ot KnTa: 2001-11-30 Mepuoa ®oHn % Bum % R or ropa crenes 07,87 07.00 o742
KaTteropus MopHuHrcrap CHINA EQUITY 2017-08-31 2018-08-31 -023% 20,20%
CpaBHuTeneH nokasaren MSCI China 10/40 2016-08-31 2017-08-31 29,81% 32,26%
2015-08-31 2016-08-31 6,89% 712%
MpenopbunTeneH MiHBecTMLMOHEH XOPU3OHT 6 2014-08-31 2015-08-31 -9,30% -9,28%
(TopuHw) 2013-08-31 2014-08-31 17,79% 17,87%
LonbnHUTENHU naeHTUdUKaTopu
Bb3BpblaeMocCT 3a KaneHgapHa roguHa
KOO BLOOMBERG PIGRCAU LX ®oHn % Bum %
2017 49,72% 49,33%
Taxcu 1 pasxoam 2016 -2,88% 043%
- 0 - 0
TekyLn Taken 2,01% 2015 6.13% 8.01%
2014 4,90% 8,38%
TekyLLn Taken 2017-12-
31 2013 9,29% 3,74%
BcrwnutenHa Takca (cbrnacHo max. MpepocTaBeHnTe faHum 3a JOXOLHOCTTA Ce OCHOBaBaT Ha
npocrekra) 5,00% HCA cnen HauucnsBaHe Ha TakcuTe W Cce OTHacsAT

eouHCTBEHO f[o psnoBete oT knac "A". No-nogpo6Ha
VHdbOPMaL NS OTHOCHO ASNIOBETE OT APYrv KNacoBe MOXe
na HamepuTe B [pocnekTa.

MuHanoto npepacrassHe He rapaHTupa U He e
nokasaTesiHO 3a 6bpewn pesyntaTu.

Mpodwun Ha Pucka n loxogHocTTa

Mo-BUCOK puCK
IMo-BMCOKO MOTEHLNANHO Bb3HArPaX/ eHne

Mo-HucBK puck (He e 6e3 puck)
To-HUCKO NOTEHLMANHO Bb3HAarpaXx/ eHne

HREEIE

KakBo o3HauyaBa TO3u nokasaTten 3a pucka?

[openocoyeHnsIT nokasaTten 3a pucka knacudbuumpa noTeHLUaNHUsa pUck 1 MOTEHLMANHOTO Bb3HarpaxKheHne u ce
OocHOBaBa Ha CpeAHOCPOYHATa MPOMEHNVBOCT Ha LEHWTe Ha [AsnoBeTe (KOMKO psisko [AeicTBuTenHata wnm
nporHo3vpaHarta LeHa Ha Aan Ha noadoHaa ce e nokayuna n Hamanuwna B pamKkuTe Ha NeT rofuHun). Victopuyeckute
[aHHW, KaTo Te3un, U3MNON3BaHu Mpy U3YNCNSBAHETO Ha TO3W CUHTETWMYEH WHAMKATOP, MOXe fa He ca HajexpHa
nHavkauvs 3a 6bhely npodun Ha pucka Ha nogdoHaa. Hal-Hucka kaTeropvsi He o3HayaBa MHBECTUL WS ,6€3 PUCK®.
MokasaTensT Ha pvcka Ha nofAdoHAa He e rapaHTVpaH U MOXe fa ce MPOMEHM C TedeHue Ha BpemeTo. KaTeropusita 3a
pvicka Ha nop-oHaa oTpasssa akTa, Ye KaTo Knac akTVBY, LieHUTe Ha akLunTe ca CKNOHHM Aa 6bhaT no-HectabunHu
CrpsIMO LlEeHUTE Ha LeHHWUTE KHMXa Ha napuyHua nasap wnv obnurayuute. 3a HexedkvupaHu KracoBe Ha BanyTa,
OBWKEHNETO Ha BanyTHWS Kypc MOXe [a Ce OTpasu Ha nokasaTens 3a pucka, KoraTto BasyTata Ha OCHOBHWTE
VNHBECTUL MM Ce pasnnyasa oT BasyTaTa Ha knaca oT AsIoBe.

[ onbAHUTENHN OCHOBHU PUCKOBE:

MokasaTenar 3a pucka oTpassBa ycrnoBusiTa Ha nasapa npe3 NnocnefHuTe rofvHM 1 MoXe fa He ynaBs afekBaTHO
cnegHvTe OMbIHUTENHN OCHOBHW PUCKOBE Ha nofdoHaa:

NukBupeH puck: Mpy HeraTUBHW Nas3apHV YCNOBWS, NVWKBULHUTE LLEHHW KHUXA MoraT fa craHaT TPpyAHu 3a
oL eHsiBaHe, KyrnysaHe unm npogasaHe, KOETo 61 MOrno Aa nosnvsie Ha cnocobHocTTa Ha Moa-goHaa aa obpaboTsa
ncKaHvs 3a 06paTHN N3KynyBaHUs.

OnepauuoHeH puck: 3arybu moraT fa Bb3HUKHAT BCMEACTBME HA YOBELKA rpelka WM MporycK, MPewkn npu
obpaboTkaTa, NpekbCBaHUsi B cMcTeMaTa Uin BbHLHN CbOUTHS.

Puck Ha Bb3HMKBaW, nasap: Hskon OT AbpXaBuTe, KbAETO € WHBECTUpPaHO, MoraT fa HOCST MO-BUCOKN
NONNTNYECKM, 10 PULNYECKUN, UKOHOMWUYECKN U IMKBUAHY PUCKOBE, OTKONIKOTO MHBECTULLUN B MO-PasBUTU CTPaHW.

MSCI He faBa HMKaKBU M3PUYHM WY NOoApPas6rpaLLun ce rapaHL UM U NOCTBLNKM U HE HOCU HUKaKBa OTrOBOPHOCT MO OTHOLLEHWE Ha KakBuTO 1 Aa 6uno MSCI gaHHu, cbabpxalim ce
Tyk. MSCI paHHuTe He mMorat fa 6baat AOMbAHUTENHO NpepasnpenensH U K3non3BaHy KaTo OCHOBA 3a APYrv MHAEKCU UMK KakBUTO 1 Aa 6o LeHHU KHUXa Unm hmHaHCcoBM
npoaykTu. To3n poknag He e oqo6peH, yTBbpAeH, pasrnenaH unu npousseneH ot MSCI. Huto egHn ot gaHHuTe Ha MSCI HsmaT 3a uen ga gaBaT UHBECTULVMOHHU CbBETU UMW Aa
npenopbyBaT ONpeneneH BUA UHBECTULMOHHU PELLEHNS (U Bb34bpXKaHe OT Tak1Ba) U Ha Hasi He MOXKe ia ce pasynTa 3a nofo6HU Lenu.

BuvxTe cnepBalyuTe CTpaHuL v 3a Apyra BaxHa uHhopmMaius.
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AHanna Ha nopThonnMoTo CekTOp CTtpaHa
061, 6poi Ha BNoXeHnsTa 102 VIHpOPMALMOHHM 28,63 % doHa % Bum %
Bogewwmn 10 BnoxeHns 48,36% TexHonoryy N 28 54 % Kutan 90,88% 99,19%
o . 25 % XoHr Kowr 4,74% 0,70%
PasnpepneneHne Ha MHCTPYMEHTUTe VIHBHCOB  — 25,36 % MACAO (MAC) 0,77% -
o o MoTpebutencky  p—13,23 % Kambopxxa 0,58% -
A q;g:gnyﬁ I?:;;; cToky 10,10 % 4+ Tean paHHM OTpassiBaT eKcrnoauuusTa Ha KanuTanosu
K mm ,48% (] —5 79 % nepusati.
Mapw & 6arka 2,89% _ EHeprvieH cekTop — 46 %

epVBaTUBM Ha LLeHHN KHUXa 0,49% -
hep 4 ° WHpycTpranex =gg} 22

Hensuxvumy  mm4 52 %
ymoTy 6,47 %

Bopewun 10 BnoxxeHus Croku 3a
451 %
KpatkoTp. g5 77 3,
®oHp % Bum % ynotpe6a MazapHa kanutanusauuns
ALIBABA GROUP HOLDING LTD 8.40% 8,79% Marepran  oosi%/
TENCENT HOLDINGS LTD 823% 9,14% oz 144 POoHA Ein 9
BAIDU INC 6,13% 4,41% TenekoMyHNKaLMN s 60, % 9 9
PING AN INSURANCE GROUP COOF  547%  4,02% 2 20% [ py>ecTBO ¢ Manka kanutanusaums 13,03% 5,20%
INDUS & COMIAL BANK CHINA-ICBC ~ 5,19%  3,68% Snpaseonassane g3 gg o, f;ylﬁ‘:‘:msa‘;z‘;; cpenra 16,61% 18,65%
CHINA INVESTMENT CORP 3,95% 6,41% KomyHanin  m1.48 % ) )
BANK OF CHINA LTD 357%  2.70% yeryrn EE3,13% [ py>xecTBo c ronsama kanutanusaums  66,84% 76,15%
CHINA NATL OFFSHORE OIL CORP 2,86% 2,36% vevssectra 032 % BanyTa
CHINA MOBILE COMM CORP 2,70% 4,10%
CHINA OVERSEAS LAND&INVEST 2,36% 0,87% 0% 10% 20% 30% 40% ®oHp % Bum %
XOHI-KOHICKM fonap 72,93% 76,24%
o Oy
Ton 5 3a KynysaHe M ®onno Ml Bumo waTcku gonap 23,76% 22,49%
0, -
®oHpg % bum % inov 6 5:32;) 1,27%
BAIDU INC 6,13% 4,41% & Tean LaHHM oTpassBaT eKcro3uuusaTa Ha KanuTanoBu MTafICKM PEHMMHOW toaH 0’510/0 ’ °
aunci toal B -
INDUS & COMIAL BANK CHINA-ICBC ~ 5,19% 3,68%  mepusatu. ::;HZK:”MSH: oo °
6 _
CHINA OVERSEAS LAND&INVEST/HKG 2,36% 0,87%
nnpa cTepnuHra 0% -
PING AN INSURANCE GROUP COOF  4,96% 3,66%
H0>KHOa( pUKaHCKN paHm, 0% -
ZHUZHOU CRRC TIMES ELECTRIC CO  1,34% 0,21% .
aBcTpanuiicku gonap 0% -
Opyrm 0% -

3abenexku

Morningstar PenTtuHr: ABTopcko npaso© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anaseHu. MHdopmayusTa no-gony, (1) He Moxe ga ce konupa unv guctpubytrpa u (2) He e
Heobxoavmo Aa 6bae BApHa, LSNoCTHa 1 HaBpemeHHa. HuTo MopHUHICTap, HUTO TEeXHWUTE MHOpMaTopn ca OTrOBOPHY 32 BPeAU unv 3arybu, Bb3HUKHANN NPy N3NoN3BaHETo Ha Tasn
VHopmMaLLus.

Morningstar Peiturr: ABTopcko npaso© 2018 Morningstar UK Limited. Becuuku Mpasa ca 3anasexu. ViHdopmauusTa no-gony, (1) He Mmoxke Aa ce konupa unu guctpnbytupa u (2) He e
HeobxoavMo fa 6bae BApHa, LSnocTHa 1 HaBpemeHHa. Huto MopHUHICTap, HUTO TEXHWUTE MHGOpMaTopyn ca OTrOBOPHY 3a BPeAu unu 3arybu, Bb3HUKHANN NPy N3NonN3BaHeTo Ha Tasn
nHdopmaums. O6LWusT cTaHgapT 3a knacudurkaumsa Ha nHgyctpunte (OCKW) SM e paspaboTeH, nskniountenHa co6CTBEHOCT € 1 e obcnyxBalla mapka Ha Standard & Poor's u MSCI.
HwuTo Standard & Poor's, MSCI unn kosito n ga 6uno gpyra ctpaHa, y4actsalia B cb3fgaBaHeTo unu cbcrassHeto Ha OCKW knacudmkaummte MoraTt ga gasat unm Aa CbAbpXKaTt
rapaHuuv nnm ga npassT NoCTbMKW MO OTHOLWEHWE Ha NOAJ06eH CTaHAapT Unn Knacudukaums (Mnv oT ToBa Aa ce U3BNMYaT PesynTaTi) U BCUYKU TaknBa CTPaHu N3PUYHO OTKassaTt
BCUYKY rapaHL M1 3a OPUrMHANHOCT, TOYHOCT, Mb/IHOTA, MPOAaBaeMoCT MMM YMECTHOCT 3a KOHKPETHA LieNl BbB Bpb3Ka C KOWTOo 1 Aa 6uno nofobeH ctaHaapT unm knacudukauyus. bes
orpaHnyeHns Ha ropenocodeHoTo, Standard & Poor's, MSCI, TexHn cdunvann unm kosato n ga 6uno gpyra crpaHa, ydacTBalia B Cb3faBaHeTo unm cbceraBsHeTo Ha OCKU
KnacudmkauumTe, B HUKaKbB cryyai Hama fa HOCST OTrOBOPHOCT 3a NPEeKU, HeMpeKu, CrneLnanin, HakasaTenHu, KOCBEHN Unn Apyri Bpeau (BKUMTenHo 3arybeHn neyanbu), nopu aa
ca 6unu nHdopmrpaHu 3a Nopo6bHN Bpeau.

Ha 16.02.2018 PIONEER FUNDS - CHINA EQUITY 6ewwe npenmeHysaH Ha AMUNDI FUNDS Il - CHINA EQUITY.

OTxBbpnsiHe

AKO He e ynomeHaTo Apyro, usnara uHgopmaums e aktyanHa keM 29.12.2017 r. n usinata naHeceHa nHpopmaums e nogroteeHa ot Amundi Asset Management. AMUNDI FUNDS Il -
CHINA EQUITY ("nog-doHabT") e nog-cdoHg Ha AMUNDI FUNDS I ("doHpa"), B3aumeH doHp ¢ oThenHy nof-hoH4oBe YCTaHOBEHM CbhIlacHO 3aKOHOAaTeNcTBOTO Ha BenukoTto
Xepuorctso Jllokcembypr.

CToiiHoCTTa Ha AsnoBeTe Ha (hOHA0BETE U [LOXOABLT OT TAX MoraT fia ce noHmxart. Meyan6arta He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 38 MHBECTUTOPUTE fia HE CW Bb3CTAHOBSAT MbJIHUS
pasMep Ha BNOXeHUTe cpefcTaa. MIHBecTMLumTe B [LOroBOpHUTE (hOHA0BE HE ca rapaHTUpaHmn oT rapaHLuoHeH (PoHA, Cb3fafeH OT AbpXasaTa, v ¢ Apyr Bua rapaHuus. Beaewmnte
pe3ynTaTi OT AeNHOCTTa Ha [OroBOPHUTE (POHAOBE He Ca 3a[b/IKUTENHO CBbP3aHn C pesynTaTuTe OT NPeaxoAHy neproamn. He Moxe Aa uma rapaHuus, 4e fbp>xaBuTte, nasapute nunm
CeKTOpWTE Ha KOHOMMKATA LLe Ce NPEefCTaBsaT KakTo ce o4aksa. VIHBeCTULMTe BKIOYBAT ONpPELeneHn PUCKoBe, B TOBA YMCIO NOANTUYECKV U BanyTHU. HopmaTa Ha Bb3BpbLLaeMocT
M HOMMHaNHaTa CTOMHOCT Ha UHBECTUL MSTA LLLe ce KonebasT kaTo 6uxa Mornn fa gosefat [o 3aryba Ha kanutan. Becekv nHBecTUTOp crieaBa fa ce 3anosHae nofpo6bHo ¢ npocrekTa
npefy fa B3eme WHBECTULLMOHHO pelueHne. HacTosiwmuTe maTtepuany He NPeacTaBisBaTt MPOCNeKT U He LensT npepnaraHe Ha gsnose. 3a AonbiHUTENHA UHGOpMaL s OTHOCHO
doHpa/nop-thoHpoBeTe n3nckeanTe 6eannatHuTe [ oKyMeHTU C ktoyoBa UHbopMaL usi 3a nHsectutopute ot Pioneer Global Investments Limited, komnaHus rpynata AMyHau, ¢ agpec
1 George’s Quay Plaza, George’s Quay, Dublin 2 nnn ce o6apete Ha TenedoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsiko nnLe, KOETO He e KOMMETEHTHO Nl e He TpsibBa fa M3BbpluBa AENCTBUS UK Aa Ce [OBepsiBa Ha TO3W LOKYMEHT WM Ha HErOBOTO CbAbpXXaHue. HacToswmsaT [okymeT ce
pasnpocTpaHsiBa Ha 6a3aTta Ha crnopasyMeHue ¢ AUCTprbyTopa Ha nof-goHaa/doHpoBeTe.

Odbepta 3a npopaxba Ha AsnoBe HaMa fa 6bAe npaBeHa B Abpkasa, B KOSITO NPaBOCbANETO 3abpaHsiBa N3roTBSHETO Ha NOA06HN odepTy, AaBaHe Ha KOHCynTauum 1 npogaxoéa Ha
nsanose. He Bcuykn knacoBse AsnoBe ce npegnarat BbB BCUYKM AbpxaBu. [lanosere Ha nop-doHposBeTe He ce npepnarat B CALL, B TepuTopun nop BAVSHWE HA aMePUKaHCKOTO
npaBoCbA Ve UK Ha/ € Len n3BnnyaHe Ha nevanta Ha aMepuKaHCcKn rpaxkaaHiu.

BbB BenvkobpuTtaHus, Nof-thoHA0BETe Ce npeanarat Ha nasapHUTe KOHTPareHTV 1 MEXXANHHU NOTPeBUTENN, HO He U Ha YacTHU KNneHTW. ® oHAbT/NofA-(hOoHA0BETE, CIOMEHATN B TO3U
[ OKYMEHT, NPeAcTaBsBaT HeperynmpaHa KoekTMBHa Cxema 3a MHBECTMPaHe CbrlacHo npasuniarta Ha AreHuumsTa 3a dvHaHcoBy yenyru u NnaHa 3a obesLieTeHne Ha hrHaHcoBUTE
yenyru. KaTo cnepncreue oT ToBa, npasunarta Ha BenvkobpuTaHus 3a 3awmta Ha pusndeckute nuua KIMeHTn Hama fa ce npunarar.

Amundi
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www.pioneerinvestments.bg




