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AHanus Ha pucka

HCA kbM kpasi Ha mecel a 51,71 EUR
HCA kbm 2018-08-31
O6La cTonHocT Ha doHaa (Mus.) 1918,90 EUR
HavanHa pata Ha npegnaraHe 2011-11-22
CTtapTupaHe Ha gsn oT Knac 2011-11-23
KaTteropus MopHuHrcrap ™ EUROPE EQUITY

INCOME

Indice Comparatif Hsima cpaBHMTeneH nokasaTten

[MNpenopbunTeneH MIHBeCTUL MOHEH XOPU3OHT 6
(FTopuHwn)

[onbnHnTenHu ngeHtTudukaTopmn

®doHpg % epHaroguHa ot 3r. ot 5r.
OT Hau. Ha rog. -5,36% CTaHgapTHO OTKIIOHEHMe 9,97% 12,85% 13,22%
efHa roguHa -2,74% CboTHoLweHe Ha Lapn -0,29 0,01 0,33
rof.3anep.oT 3r. -0,76%
rop.3anep.otT5r. 4,25%
Llen
Len AxktyanHa CTonHocT
Tekywn 12 meceuHn goxoau 5078 6.75% -
Mepuon ®onpg % 2017 6,75% 6,75%
2017-08-31 2018-08-31 2.74% 2016 6’7524’ 6’75:”’
2016-08-31 2017-08-31 7,53% 2015 7.00% 7,20%
2015-08-31 2016-08-31 -6.54% 2014 7.00% 7,30%
2014-08-29 2015-08-31 7.77% 2018 7.00% 750%
2013-08-30 2014-08-29 16,91% 2012 6,10% 7,:30%

Bb3BpblULAeMOCT 3a KaneHgapHa roguHa

KOO BLOOMBERG PFEETIA LX
Takcu 1 pasxoau

TekyLL M Taken 1,69%

TekyLL M Taken 2017-12-

31

BcrbnutenHa Takca (cbrnacHo max.

npocnekTa) 5,00%

Llenn n UuBecTuumoHHa nonutuka

allpegocraBeHnTe AaHHW 3a W3MbJIHEHWE CE OTHAcAT 3a
camo 3a Knac A EUR wwectmeceyHo pasnpegenerve [isnose,
n ce 6asnpat Ha HCA 6e3 Takcu, C pevHBECTVpaHu
OVBUAEHTU. 3a MnoApoBHOCTM OTHOCHO APYry HanuyHM
Knacose []sinoBe, Monsi BUXTe npocrnekTa.

MuHanoto npepcrtaBsHe He rapaHTupa WU He e
nokasaTesiHO 3a 6bpewn pesyntaTu.

Llen: Mop-cdoHabT uma 3a uen ga HOCU [OXOA U Ha
BTOPO MSCTO [a yBenMyaBa CTOMHOCTTA Ha Bawara
VHBECTULUS Npe3 MpenopbyuATenHNs nepuop  Ha
ObpxaHe.

MopTtdenn oT UEeHHN KHuxa: MNopg-doHabT
VHBECTMPA OCHOBHO B LUMPOK CMEKTbp OT akuuu Ha
KOMMaHun KOUTo ca 6asupaHu B, U NpassT no-ronsma
yacT oT cBosi 6usHec B EBpona. [Mopg-doHaobT
VHBecTMpa noHe 75% OT akTyBuUTe CM B akuuu,
n3papeHn oT komnawum cbe cepanuue B EC. Mop-
doHObT Moxe fa uHsectnpa u go 20% B obnurawyuu.
Mop-cdoHaBLT MOXe pa u3nonssa Aepusatn 3a Aa
MOHWXW Pa3NNYHN PUCKOBeE, 3a eheKTNBHO ynpasneHne
Ha nopTdeina, U KaTo HayMH Aa OTKpUe Mo3vuun
KbM PasfUyHN akTUBMW, Nasapu WM napuyHn noTouu.
Mo cneuwanHo, Mop-oHABT M3Non3Ba onuuu 3a ga
reHepupa [ONbIHUTENHA [OXO4HOCT.

Cpewa ¢ Ekuna

®oHp % * OuvaksaHa Llenesa [oxogHocT npe3 2018 BbB €BpoO 3a
2017 5.06% Osanose Knac A EUR wectmeceuHo pasnpegenervie Mopa-
2016 _1’ 80% ¢doHpa, 6pyTo Takew. MocturHataTta Llenesa [doxogHoct
? o MOXKe fia € No-rofisiMa Unm no-Maska 1 He Moxe Aa ce cuuta
2015 7.27% KaTo rapaHTupaHa, unu obetaHa.
2014 541%
2013 23,52% MocoueHata Llenesa [oxogHocT W peanuavpaHarta

[,0XOAHOCT OT NpefHN rogunHn ce otHacs fo [anose Knac
Knac A EUR wectmeceuHo pasnpegeneHuve op-goHaa.
Target Income - Other Classes Pa3npepnenerunero ce oTHacs
3a [oXoAWUTe, NNaTtuMM Npe3 BCsSKa KOHKPETHa rofuHa.
ObpaboTkaTa 3a [AaHbYHW Lenn Moxe f[a Bapupa B
pasnuuHUTE IOPUCAMKLUM W HWe npenopbyBamMe Ha
KIVEHTUTEe Cce BBb3NON3BaT OT WHAMBMAYANHU OaHbyHU
KOHCynTauuu.

Mpodwun Ha Pucka n loxogHocTTa
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Mo-BUCOK puCK
IMo-BMCOKO MOTEHLNANHO Bb3HArPaX/ eHne

Mo-HucBK puck (He e 6e3 puck)
To-HUCKO NOTEHLMANHO Bb3HAarpaXx/ eHne

HIEIEIE s Gk

KakBo o3HauyaBa To3u nokasaTten 3a pucka?

[opernocoyeHnsT nokasarten 3a pucka Knacuduumnpa noTeHLWaHUs PUCK W MOTEHLUANHOTO Bb3HarpaxneHue n ce
OCHOBaBa Ha CpefHOCpOYHATa MPOMEHNMBOCT HAa LieHWTe Ha [LsNoBeTe (KOMKO Psi3KO AeicTBUTENHaTa wam
nporHoavpaHarta LeHa Ha Asn Ha nopdoHAa ce e mokayuna U Hamanuna B pamkuTe Ha neT roguHu). VictopuyecknTe
[aHHW, KaTto Tesu, W3MON3BaHN MPU M3YNCISIBAHETO Ha TO3U CUHTETWYEH MHAMKATOP, MOXE ha He ca HafexpHa
MHAVKaums 3a 6bael npodun Ha prucka Ha nopdoHaa. Hai-Hucka KaTeropust He o3HayaBa MHBECTULUS ,6€3 PUCK”.
MokasaTensT Ha pucka Ha NoadoHAA He e rapaHTMpPaH 1 MoXe fa Ce NPOMEHU C TeYeHVe Ha BpemeTo. KaTeropusita 3a
pucka Ha nof-oHaa oTpassea akTa, Ye KaTo Knac akTVBU, LLeHUTe Ha akLUMTe ca CKIIOHHU fa Gbhat no-HecTabunHm
CMIPAMO LLEHNTE Ha LeHHUTE KHUXKA Ha MapuuHus nasap wiv obnurauunte. 3a HEXEOQKUPaHW KnacosBe Ha BanyTa,
LOBUXKEHVNETO HAa BasyTHWS KYypC MOXe fha Ce OTpas3u Ha MokasaTens 3a pucka, Korato BasyTrata Ha OCHOBHWTE
MHBECTML I Ce pas3nunyasa oT BasyTarta Ha Kiaca oT As/ioBe.

J[ONbAHUTENHN OCHOBHU PUCKOBE:

MokasaTensT 3a pucka OTpassBa yCMoBMSTA Ha masapa npes MOCNEefHUTE FOLUHM 1 MOXEe [a He ynaes afeKBaTHO
CcrefHUTE [OMbIIHUTENHN OCHOBHM PUCKOBE Ha nofadoHaa:

OnepauunoHeH puck: 3ary6um moraT Aa Bb3HUKHAT BCMEACTBME HA YOBELKa rpelika Wiav MponycK, rpewwky npuw
o6paboTkara, NPeKbCBaHWS B cucTeMaTa Uin BbHWHU CbBUTUS.

Puck ot pepuBaTu: [epvBaTHUTE UHCTPYMEHTU Cb3pasBaT nuBbpuax B MopdoHaa v moraT ga gosejaT Ao
LBUXXEHVE B CTONHOCTTA HA OCHOBHWTE MHBECTML U, KOETO Aa YBenuuy neyanéurte unu sarybute Ha NopdoHpa.

BuvxTe cnepBalyuTe CTpaHuL v 3a Apyra BaxHa uHhopmMaius.
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AHanna Ha nopThonnMoTo CekTOp CTtpaHa
061, 6poi Ha BNoXeHnsTa 47 doHa %
Bopeln 10 BNOXeHns 3427% ®uHarcos _26’86 % ®paHuus 20,44%
epmaHns 19,74%
PasnpegeneHne Ha UHCTPYMeHTUTe Enepruer cektop | 220 BenukoGpuTanus 15,51%
XonaHgusa 14,34%
DoHa % 3npaseonazsaqe [ 1040 % LLBeii,apus 571%
AkLN 93,15% Croku 3a AscTpanus 3,78%
Mapu B 6aHKa 6,05% KpaTKoTp. -7’45 % Benrust 3,59%
[epnBaTVBU Ha LeHHN KHIXKa -4,43% ynotpe6a Wcnanus 3,50%
WHpycTpraneH -7,40 % Wseuns 3,17%
Opyru -1,06%
Bop.eu.m 10 BNnoxeHusa Marepuanu -6,79 % 4+ Tesn paHHM oTpassiBaT eKCcrno3uuusita Ha KanutanoBu
Aepusati.
DoHp % TenekomyHukaummn 5,76 %
ROYAL DUTCH SHELL PLC 5,09% - MasapHa KanuTanusayus
AXA SA 3,98% FloTheouToncKM 1 65 9% ®ona %
gg'}ifgﬁo GROUP 2223 KomyHanHu [ py>kecTBO CbC cpegHa KanuTanusayuns 4,73%
ROCHE HOLDING AG 3‘44%‘: yenyrn Mls.09% [ py>xecTBo c ronsma kanutanusauus 88,43%
ALLIANZ SE 3,11% Hepswxumm W7
TOTAL SA 2,99% ymot
BNP PARIBAS 281% i T BanyTa
VODAFONE GROUP PLC 2,80% TexHonorum ®onp %
SIEMENS AG 2,75% 0% 10% 20% 30% P, 71.69%
W ooHn % nvpa cTepavHra 18,97%
weelnapcku ppaHk 6,83%
LBefcka KpoHa 3,29%
& Tegy [laHHW oTpassiBaT eKcrno3uumsaTa Ha Kanutanosu waTcku gonap 0,10%
nepusatu. HOpBEeXKa KpoHa 0,09%
CUHranypcku gonap -0,03%
aBCTpanuiicku gonap -0,04%
Opyrm -0,87%
3abenexku

Morningstar PenTtuHr: ABTopcko npaso© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anaseHu. Hdopmayusta no-gony, (1) He Moxe ga ce konupa unv guctpubytrpa u (2) He e
HeobxoavMmo Aa 6bae BApHa, LSNoCTHa 1 HaBpemeHHa. HuTo MopHUHICTap, HUTO TEXHWUTE MHOpMaTopn ca OTrOBOPHY 3a BPeAU unv 3arybu, Bb3HUKHAIN NPy N3NOoN3BaHETo Ha Tasn
VHopmMaLus.

Morningstar Peiturr: ABTopcko npaso© 2018 Morningstar UK Limited. Becuuku Mpasa ca 3anaseHu. ViHdopmauusTa no-gony, (1) He Moxe Aa ce konupa unu guctpnbytupa u (2) He e
HeobxoavMo fa 6bae BApHa, LSnocTHa 1 HaBpemeHHa. Huto MopHUHICTap, HUTO TEXHWUTE MHGOpMaTopyn ca OTrOBOPHY 3a BPeAu unu 3arybu, Bb3HUKHANN NPy U3Non3BaHeTo Ha Tasn
nHdopmaums. O6LWuST cTaHgapT 3a knacudurkauumsa Ha nHgyctpunte (OCKW) SM e paspaboTeH, nskniountenHa co6CTBEHOCT € 1 e obcnyxBalla mapka Ha Standard & Poor's u MSCI.
HwuTo Standard & Poor's, MSCI nnn kosito u ga 6uno gpyra crpaHa, y4actsalia B cb3fgaBaHeTo unu cbcrassHeto Ha OCKW knacudmkaummnte MoraTt ga gasat unm Aa CbabpXKaTt
rapaHuuv nnm ga npassT NoCTbMKW MO OTHOLWEHWE Ha NOAJ06eH CTaHAapT Unv Knacudukaums (Mnv oT ToBa Aa ce U3BNMYaT PesynTaTi) U BCUYKU TakmBa CTPaHu U3PUYHO OTKassaTt
BCUYKY rapaHL M1 3a OPUrMHANHOCT, TOYHOCT, Mb/IHOTA, MPOAaBaeMoCT MMM YMECTHOCT 3a KOHKPETHA LieNl BbB Bpb3Ka C KOWTO 1 Aa 6uno nofobeH ctaHaapT unm knacudukauyus. bes
orpaHnyeHns Ha ropenocodeHoTo, Standard & Poor's, MSCI, TexHn cdunvann unm kosato n ga 6uno gpyra crpaHa, yyacTBalia B Cb3faBaHeTo unm cbceraBsHeTo Ha OCKU
KnacudmkalumTe, B HUKaKbB cryyait Hama fa HOCST OTrOBOPHOCT 3a NPEeKU, HeMpeKu, CrneLnanin, HakasaTenHu, KOCBEHN Unn Apyri Bpean (BkYMTenHo 3arybeHn neyanbu), nopu aa
ca 6unu nHdopmrpaHu 3a Nnopo6bHN Bpeau.

Ha 16.02.2018 PIONEER FUNDS - EUROPEAN EQUITY TARGET INCOME 6Getue npenmeHysaH Ha AMUNDI FUNDS Il - EUROPEAN EQUITY TARGET INCOME.

OTxBbpnsiHe

AKO He e ynomeHaTo Apyro, usnara uHdopmau s e aktyanHa keM 29.12.2017 r. n usinata ndHeceHa nHopmaums e nogroreseHa ot Amundi Asset Management. AMUNDI FUNDS Il -
EUROPEAN EQUITY TARGET INCOME ('nop-cdoHabT") e nop-coHa Ha AMUNDI FUNDS Il ("¢poHpa"), B3avmeH oHA C OTAENHU NOA-(hOHAO0BE YCTAaHOBEHW CbIrNacHo
3aKoHO[aTencTBoTo Ha BennkoTo Xepuorcteo Jllokcembypr.

CToiiHoCTTa Ha AsnoBeTe Ha (HOHA0BETE U [LOXOABLT OT TAX MoraT fja ce noHmxart. Meyan6arta He e rapaHTMpaHa ¥ CbLLECTBYBA PUCK 38 MHBECTUTOPUTE fia HE CW Bb3CTAHOBAT MbJHUS
pasMep Ha BNoXeHuTe cpefcTaa. MIHBecTuLumTE B [LOroBOpHUTE (hOHA0BE He ca rapaHTUpaHmn oT rapaHLuoHeH (PoHA, Cb3fafeH OT AbpXasaTa, v ¢ Apyr BuA rapaHuus. Begewmnte
pe3ynTaTi OT AeNHOCTTa Ha [OroBOPHUTE (POHAOBE He Ca 3a[b/IKUTENHO CBbP3aHN C pesynTaTtuTe OT NPeaxoAHy neproamn. He Moxe Aa nma rapaHuus, 4e fbp>xaBuTte, nasapute nnm
CeKTOpUTE Ha UKOHOMMKATA LLe Ce NPEefCTaBsaT KakTo ce ovaksa. VIHBeCTULMMTe BKIOYBAT ONpPELeneHn PUCKoBe, B TOBA YMCIO NOANTUYECKV U BanyTHU. HopmaTa Ha Bb3BpbLyaeMocT
M HOMMHaNHaTa CTOMHOCT Ha UHBECTULMSTA LLLe ce KonebasT kaTo 6uxa Mornv fa Aosefat [0 3aryba Ha kanutan. Beekv nHBecTUTOp crieaBa fa ce 3anosHae nofpo6Ho ¢ npocrekTa
npefy fa B3eme WHBECTULLMOHHO pelueHne. HacTosiwmuTe maTtepuany He NpPeacTaBnsBaTt MPOCNeKT U He LensT npepnaraHe Ha gsnose. 3a AonbiHUTENHA UHGOpMaL s OTHOCHO
oHpa/nop-thoHpoBeTe n3nckeanTe 6eannatHuTe [ oKyMeHTU C ktoyoBa UHbopMaL usi 3a nHsectutopute ot Pioneer Global Investments Limited, komnaHus rpynata AMyHau, ¢ agpec
1 George’s Quay Plaza, George’s Quay, Dublin 2 nnn ce o6apete Ha TenedoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsiko nnLe, KOETO He e KOMMETEHTHO Nl e He TpsibBa fa M3BbpluBa AENCTBUS UK Aa Ce [OBepsiBa Ha TO3W LOKYMEHT WM Ha HErOBOTO CbAbpXXaHue. HacToswmsaT [okymeT ce
pasnpocTpaHsiBa Ha 6a3aTta Ha crnopasyMeHue ¢ AUCTprbyTopa Ha nof-goHaa/doHpoBeTe.

Odbepta 3a npopaxba Ha AsnoBe HaMa fa 6bAe npaBeHa B AbpKasa, B KOSITO NPaBOCbANETO 3abpaHsiBa N3roTBSHETO Ha NOA06HN odepTy, AaBaHe Ha KOHCynTauum 1 npogaxoéa Ha
nsanose. He Bcuykn knacose AsnoBe ce npegnarat BbB BCUYKM AbpxaBu. [lanosere Ha nop-doHposeTe He ce npepnarat B CALL, B TepuTopun nop BAVSHWE HA aMePUKaHCKOTO
npaBoCbA Ve UK Ha/ ¢ Len n3BnnyaHe Ha nevanta Ha aMepuKaHCcKn rpaxkaaHiu.

BbB BenvkobpuTtaHus, Nof-thoHA0BETe Ce npeanarat Ha nasapHUTe KOHTPareHTV 1 MEXXANHHU NOTPeBUTENN, HO He U Ha YacTHU KNneHTH. ® oHAbT/Nof-(hOoHA 0BETE, CIOMEHATN B TO3U
[ OKYMEHT, NPeAcTaBsBaT HeperynmpaHa KoekTMBHa Cxema 3a MHBECTMPaHe CbrlacHo npasuniarta Ha AreHuumsTa 3a dvHaHcoBy yenyru u NnaHa 3a o6esLieTeHne Ha hrHaHcoBUTE
yenyru. KaTo cnepncreue oT ToBa, npasunarta Ha BenvkobpuTaHus 3a 3awmta Ha pusndeckute nuua KIMeHTn Hama fa ce npunarar.

Amundi
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www.pioneerinvestments.bg




