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KniouoBu daktn

HCA kbM kpasi Ha mecel a 62,42 EUR
HCA kbm 2018-08-31
O6La cTonHocT Ha doHaa (Mus.) 66,07 EUR
HavanHa pata Ha npegnaraHe 2015-02-13
CTtapTupaHe Ha gsn oT Knac 2015-02-13
KaTteropus MopHuHrcrap ™ USD FLEXIBLE

ALLOCATION

Indice Comparatif Hsima cpaBHMTeneH nokasaTten

[onbnHuTenHu ngeHtTudnkaTopun

KOO BLOOMBERG PDGAEND LX
Takcu n pasxogu

TekyLin Taken ! 2,29%

TekyLLn Taken 2017-12-

31

BerbnutenHa Takca (CbrnacHo max.

npocrekTa) 5,00%

1 Ha 6a3a nporHosa, nopagv HeoTAaBHALUHY MPOMEHU B
CbCTaBnsBalLMTe Pasxo4u, KOUTO ca HauMCNEeHW KbM
Knaca ot gsnose.

Llenn n UuBecTuumoHHa nonutuka

Llen:Vvma 3a uen pa yBennuM CTOMHOCTTA Ha
VHBECTMLMSITA BY NPE3 NPEenopbYuTenHus nepuog Ha
nbpxaHe. lMoa-poHABLT uma 3a uen ga MnocTurHe
[,OXO[HOCT KaTo Tasn Ha nasapuTe Ha akuuu, HO C Mno-
Masnko BONATWUAHOCT B 4 b/IrOCPOYEH MNaH.

MopTdenn oOT uyeHHUM KHUXA: To3nm nop-doHa
VHBECTMPA MPEAUMHO B APYrv perynupaHn hoHpoBse,
KoUTO cnepBaT AusBepcudypaH obxsaT OT cTpaTernu.
Toll MOXe f,a UHBECTUPA CbLL0 U B @KL UK, NHCTPYMEHTH
Ha napuyHus nasap, obnvrayuv, Aeno3nT ¢ nagex ot
MakcuMym 12 meceua n nuxeeHu ceptudumkaTtu. Mog-
doHABLT MOXe [fda WHBECTMpa W B CYPOBUHU W
HEABVMXXUMN  UMOTUW, Ype pPasfiuyHn  UHCTPYMEHTU,
BKJIIOUNTENHO Ype3 perynvmpaHn (oHAoBE U MOXe Aa
vHBectupa Ao 20% B cepTudukaTm Ha CTOKOBU
vHoeken. [Mop-coHABT MOXe f[a  WHBecTMpa B
perynupann (poHAOBe, KOMUTO MMaT anTepHaTUBHU
cTpaTerun. Moa-hoHALT MOXe fa 13nons3sa nepvsaTn
3a [f[a Hamanu puckoBeTe, WU 3a  edeKTUBHO
yrnpasneHue Ha nopTdenna.

Cpewa ¢ Ekuna

John O'Toole
Head of Multi-Asset Fund Solutions
MpousBopcTBEH onuT: 25 rognHn

Bpeme ¢ Amundi Asset Management: 13
roavnHN
Bertrand Paquot

Portfolio Manager - Multi Asset

MpoussopcTeeH onut: 18 rognHn
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B'bSBp'bLI.l,aeMOCT 3a nepuopga AHanus Ha pucka

®doHpg % enHa roguHa ot 3r. ot 5.
OT Hau. Ha rog. -0,11% CTaHgapTHO OTKIIOHEHMe 8,32% 9,71% -
efHa roguHa 4,47% CboTHoLweHe Ha Lapn 0,54 0,40 -
rop.3anep.otT3r. 3,44%
Ot partaTa Ha ctaptupaHe Ha HCA 6,48%

MogvwHo cnep HauanHaTa gata Ha npegnarade  1,79%

Tekywn 12 meceuHn goxoau

Mepuop ®doHpg %
2017-08-31 2018-08-31 4,47%
2016-08-31 2017-08-31 2,42%
2015-08-31 2016-08-31 3,44%

Bb3BpblULAeMOCT 3a KaneHgapHa roguHa

doHp %
2017 2,43%
2016 5,87%
2015 -
2014 -
2013 -

MpenocTaBeHnTe AaHun 3a JOXOQHOCTTA Ce OCHOBaBaT Ha
HCA cnen HauucnsBaHe Ha TakcuTe W Cce OTHacsAT
eouHCTBEHO f[o psnoBete oT knac "A". No-nogpo6Ha
VHdbOPMaL NS OTHOCHO ASNIOBETE OT APYrv KNacoBe MOXe
na HamepuTe B [pocnekTa.

MuHanoto npepacrassHe He rapaHTupa U He e
nokasaTesiHO 3a 6bpewn pesyntaTu.

Mpodwun Ha Pucka n loxogHocTTa

Mo-HucBK puck (He e 6e3 puck)
To-HUCKO NOTEHLMANHO Bb3HAarpaXx/ eHne

Mo-BUCOK puCK
IMo-BMCOKO MOTEHLNANHO Bb3HArPaX/ eHne

KakBo o3HauyaBa TO3u nokasaTten 3a pI/ICKa?

[openocoyeHnsIT nokasaTten 3a pucka knacudbuumpa noTeHLUaNHUsa pUck 1 MOTEHLMANHOTO Bb3HarpaxKheHne u ce
OocHOBaBa Ha CpeAHOCPOYHATa MPOMEHNVBOCT Ha LEHWTe Ha [AsnoBeTe (KOMKO psisko [AeicTBuTenHata wnm
nporHo3vpaHarta LeHa Ha Aan Ha noadoHaa ce e nokayuna n Hamanuwna B pamKkuTe Ha NeT rofuHun). Victopuyeckute
[aHHW, KaTo Te3un, U3MNON3BaHu Mpy U3YNCNSBAHETO Ha TO3W CUHTETWMYEH WHAMKATOP, MOXe fa He ca HajexpHa
nHavkauvs 3a 6bhely npodun Ha pucka Ha nogdoHaa. Hal-Hucka kaTeropvsi He o3HayaBa MHBECTUL WS ,6€3 PUCK®.
MokasaTensar 3a puck Ha nopdoHAa He e rapaHTUPaHO MOCTOSHEH U MOXE Aa Ce MPOMEHU C TeYeHWe Ha BPEMETO.
KaTeropusra 3a pvicka Ha nof-oHaa oTpasssa puckoBus Npodun Ha KnacoBeTe akTUBU, B KOUTO TOl UHBeCTUpa. 3a
HexeL KvpaHu KnacoBe Ha BasyTa, ABUKEHVETO Ha BaNlyTHUS KYpC MOXe a Ce 0Tpaay Ha nokasaTens 3a pucka, Korato
BasiyTaTa Ha OCHOBHUTE UHBECTUL MU Ce pa3nnyasa oT BasyTaTa Ha knaca AsnoBe.

[ onbAHUTENHN OCHOBHU PUCKOBE:

MokasaTensar 3a pucka oTpassiBa ycnoBMsiTa Ha nasapa npes3 NocnefHUTe rofVHU 1 MOXe fAa He ynass afekBaTHO
cregHvTe LOMbAHUTENHN OCHOBHW PUCKOBE Ha NofddoHaa:

Puck oT koHTpareHTa: CTpaHuTe No [OroBOpUTE MOraT Aa HapyllaT CBouTe 3afbJIXKEHNs MO [,OroBOpU C AepuBati,
ckntoyeHn ¢ Mop-goHaa.

OnepauunoHeH puck: 3arybu moraT fa Bb3HUKHAT BCMEACTBME HA YOBELKAa rpelka WM Nporyck, rpewku npu
o6paboTkarta, NpekbCBaHUa B cucTeMaTa UnM BbHLUHW CbOuTus. MoadoHabT NHBECTUPa B Apyr (DOHLOBE U MOXe
Henpsiko Aa e N3N10XeH Ha HeU3MbJIHeHVE OT AenoauTaps Ha 6a30Bu1s hOHA,.

Puck ot pepuBatu: [lepuBaTHUTE WHCTPYMEHTU cb3pasaT nueBbpuaXX B [oadoHga u morat ga posepmat Ao
[OBVXKEHNE B CTOMHOCTTa Ha OCHOBHUTE UHBECTUL, UM, KOETO fia yBENWUYM nevanbuTe unm 3arybute Ha MogdoHaa.

BuvxTe cnepBalyuTe CTpaHuL v 3a Apyra BaxHa uHhopmMaius.
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AHanus Ha nopTdonmoTo Bopewun 5 BnoxeHus
061, 6poi Ha BNoXeHnsTa 52 Bup Ha akTuBa doHa %
Bogewn 10 BnoxeHns 36,33% THREADNEEDLE (LUX)-US LleHHn kHuXa 5,30%
JPMF AMERICA EQUITY CUSD LleHHn KHMXKa 4,74%
PasnpepeneHue Ha aKkTuBM SHARES LISTED PRIVATE EQY LieHHM KHuKa 4,18%
AXA WF -GLOBAL HIGH YIELD BD O6nurayus 4,11%
POHR % NORDEA 1 - EUROPEAN HI O6nuraL st 4,05%
®oHpoBe c abconioTHa Bb3BpblUaemoct 5,40%
B3aumHun oHpoBe 5,40%
antepHaTusBHu poHpoBe 4,27%
B3aumHun oHpoBe 4.27%
O6nurauus 1,34% Pernon Pa3npe,qene|-me Ha MeHngXbpurte
Obnurauus 4,25% ynpasnsasaln aktuseun
Droybpen -4,78% ®oHa %
BsaviMHu hoHaoBe 14,16% Cesepra Amepnika 43,35% DoHp %
[epusaTunBun Ha akyum 3,35% Cear 26,25% BlackRock Asset Management 7,72%
Cyanose -15,64% Mapu B 6poi 23,10% State Street Global Advisors 6,80%
CToKM 6,75% PasBuBawa 16,78% JPMorgan Asset Management 6,26%
Baanmnn dhoHaose 6.75% Aans 411% Threadneedle Management Luxembourg 6,16%
Llennn kAnxa 63.04% 3nato 2,79% Schroder Investment Management Lux S.A. 6,05%
Droybpen 5,79% KpeawT 0% o
BsavmHu hoHpoBe 57,29% Espona -12,49%
LepvBaTuBu Ha akuum -0,04%
WHCTPYMEHTU Ha Napu4yHus nasap 23,42%
Mapu B 6Gpoit 827%
FX -1,11%
Droybpen 0%
B3aumHu oHpoBe 0,56%
LepvBaTnBu Ha akuum 0,02%
Cyanose 15,67%
Unknown 0,46%
droybpen 0%
B3aumHun doHpoBe -0,22%
[epvBaTnBM Ha akuumn 0,69%
3abenexku

Morningstar PenTtuHr: ABTopcko npaso© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anaseHu. HdopmayusTa no-gony, (1) He Moxe ga ce konupa unv guctpubytupa u (2) He e
Heobxoavmo Aa 6bae BApHA, LSNoCTHA 1 HaBpemeHHa. HuTo MopHUHICTap, HUTO TEXHWUTE MHOpMaTopy ca OTrOBOPHY 3a BPeAu unuv 3arybu, Bb3HUKHaNN NPy N3Non3BaHETo Ha Tasn
VHopmMaLLusi.

Morningstar Peiiturr: ABTopcko npaso© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anaseHu. ViHdopmauusTa no-gony, (1) He Mmoxke Aa ce konupa unu guctpnbytupa u (2) He e
HeobxoavMo Aa 6bae BApHa, LSnocTHa 1 HaBpemeHHa. Huto MopHUHICTap, HUTO TEXHWUTE MHGOpMaTopyn ca OTrOBOPHY 3a BPeAU unu 3arybu, Bb3HUKHANN NPy U3Non3BaHeTo Ha Tasn
HopmMaLnsi.

Ha 16.02.2018 PIONEER FUND SOLUTIONS - DIVERSIFIED GROWTH 6etue nperimerysan Ha AMUNDI FUND SOLUTIONS - DIVERSIFIED GROWTH.

OTxBbpnsiHe

AKko He e ynomeHaTo Apyro, usnata nHdopmauuna e akryanHa kbm 29.12.2017 r. n usnata usHeceHa nHdopmauua e nogroteseHa ot Amundi Asset Management. AMUNDI FUND
SOLUTIONS - DIVERSIFIED GROWTH ("nog-cdoHabT") e nog-dona Ha AMUNDI FUND SOLUTIONS ("doHpa'), MHBECTULMOHHA KOMMaHUsi C MPOMEHNBa CyMa Ha aklVOHEepHUs
KanuTan ¢ oTAenHW nof-hoHA0BE YCTAHOBEHN ChINacHO 3aKoHOAaTeNcTBOTO Ha BennkoTo XepuorctBo Jllokcembypr.

CToiiHoCTTa Ha AsnoBeTe Ha (HOHA0BETE U [LOXOABLT OT TAX MoraT fja ce noHmxart. Meyan6arta He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 38 MHBECTUTOPUTE fia HE CW Bb3CTAHOBSAT MbJIHUS
pasMep Ha BNoXeHuTe cpefcTaa. MIHBecTuLumTE B [LOroBOpHUTE (hOHA0BE HE ca rapaHTUpaHmn oT rapaHLuoHeH (PoHA, Cb3AafeH OT AbpXasaTa, v ¢ Apyr Bua rapaHuus. Beaewmnte
pe3ynTaTi OT AeNHOCTTa Ha [OroBOPHUTE (POHAOBE He Ca 3ab/IKUTENHO CBbP3aHN C pesynTaTuTe OT NPeaxoAHy neproamn. He Moxe Aa nma rapaHuus, 4e fbp>xaBuTte, nasapute nunm
CEKTOpWTE Ha UKOHOMMKATA LLe Ce NPefCTaBsaT KakTo ce o4aksa. VIHBeCTULMMTe BKIOYBAT ONpPENeneHn PUCKoBe, B TOBA YMCIO NOANTUYECKN U BanyTHU. HopmaTa Ha Bb3BpbLyaeMocT
1 HOMMHaNHaTa CTOMHOCT Ha UHBECTUL MSTA LLLe ce konebasT kaTo 6uxa Mornv fa fgosefaTt fo 3aryba Ha kanuTan. Beekv nHBecTUTOp crieaBa fa ce 3anosHae nofpobHo ¢ npocrekTa
npefy na B3eme WHBECTULLMOHHO pelueHune. HacTosiwmuTe maTtepuany He NPeacTaBnsBaTt MPOCNeKT U He LensT npefnaraHe Ha gsnose. 3a AonbiHUTENHA UHGOpPMaL s OTHOCHO
doHpa/nop-thoHpoBeTe n3nckeanTe 6eannatHuTe [ oKyMeHTU C ktoyoBa UHbopMaL usi 3a nHsectutopute ot Pioneer Global Investments Limited, komnaHus rpynata AMyHau, ¢ agpec
1 George’s Quay Plaza, George’s Quay, Dublin 2 nnn ce o6apete Ha TenedoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsiko nnLe, KOETO He e KOMMETEHTHO Nl e He TpsibBa fa M3BbpluBa AENCTBUS UK Aa Ce [OBepsiBa Ha TO3W LOKYMEHT WM Ha HErOBOTO CbAbpXXaHue. HacToswmsaT [okymeT ce
pasnpocTpaHsiBa Ha 6a3aTta Ha crnopasyMeHue ¢ AUCTprnbyTopa Ha nof-goHaa/doHpoBeTe.

Odbepta 3a npopaxba Ha AsnoBe HaMa fa 6bAe npaBeHa B Abpkasa, B KOSITO NPaBOCbANETO 3abpaHsiBa N3roTBSHETO Ha NOA06HN odepTy, AaBaHe Ha KOHCynTauum 1 npogaxoéa Ha
nsanose. He Bcuykn knacoBse AsnoBe ce npegnarat BbB BCUYKM AbpxaBu. [anosere Ha nop-doHposBeTe He ce npepnarat B CALL, B TepuTopun nop BAUSHWE HA aMePUKaHCKOTO
npaBoCbA Ve UK Ha/ ¢ Len n3BnnyaHe Ha nevanta Ha aMepuKaHCcKn rpaxkaaHiu.

BbB BenvkobpuTtaHus, nof-thoHA0BETe Ce npeanarat Ha nasapHUTe KOHTPareHTV 1 MEXXANHHN NOTPeBUTENN, HO HE U Ha YaCcTHU KNeHTW. ® oHAbT/Nof-hOoHO,0BETE, CIOMEHATN B TO3U
[ OKYMEHT, NPeACcTaBsBaT HeperynmpaHa KoekTMBHa Cxema 3a MHBECTMPaHe CbrlacHo npasunarta Ha AreHuumsTa 3a dvHaHcoBy yenyru u NnaHa 3a o6eslieTeHne Ha hrHaHcoBUTe
yenyru. KaTo cnepncreue oT ToBa, npasunarta Ha BenvkobpuTaHus 3a 3awmta Ha pusndeckute nuua KIMeHTn Hama fa ce npunarar.

Amundi
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www.pioneerinvestments.bg




