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KniouoBu cdakTtu

Bb3BpblwaemMocT 3a nepuoga

30/06/2018

AHanus Ha nopTtdonmoTo

HCA kbM Kpasi Ha MeceL,a 11,76 USD
HCA kbm 2018-06-29
O6wa cTonHocT Ha doHaa (Mus.) 937,92 USD
HauanHa pata Ha npegnaraHe 2000-06-27
CTtapTupaHe Ha gsn oT Knac 2002-05-02
KaTteropus MopHuHrcrap ™ EUR GOVERNMENT

BOND

CpaBHuTeneH nokasaten 100% JP MORGAN EMU

LonbnHUTENHU naeHTUdUKaTopu

KOO BLOOMBERG PIOEBAD LX
Takcu 1 pasxoau

TekyLL M Taken 0,91%

TexyLn Taken 2017-12-

31

BcrbnutenHa Takca (cbrnacHo max.

npocnekTa) 5,00%

Llenn n UuBecTuumoHHa nonutuka

Llen: Mop-goHABT Ma 3a Len ga yBenunym cTolHocTTa
Ha WHBeCTMUMATAa BU W [a HoCcM [oxod npes
NpenopbynTENHNS NEPUOA Ha AbpXKaHe.

MopTtdenn oT LEeHHn KHuxa: MNopg-doHabT
VHBECTMPA MPeaVMHO B  [EHOMUHMPaHW B €BpO
Esponeiickv npasutencreexn obnurauun. Mop-hoHasT
MOXe CblLLo aa nHeectupa n go 30% oT akTnBmTE CU B
KoprnopaTuBHN obnurauuv, U3nafeHn oT eBpOMencKkn
APYyXecTBa, KOUTO ca UNN JeHOMUHNPaHW B €BPO, UK B
Opyrn BanyTu, nNpu MOJMOXeHne 4Ye Te3n BanytTu ca
Xef KnpaHu KbM espoTo. [Moa-hoHABT He UHBECTMPA B
akuuvM, WM B KOHBEPTMPYeMM LeHW kHwxka. [lop-
doHABT MOXe Aa nsnonssa AepvBaTi, 3a Aa Hamanm
pasnnyHy  puckose, 3a edeKTVBHO Yynpas/ieHne Ha
noptdeiina 1 Kato HaunH ga npupobue ekcrnosuuus
(AbAra unn Kbca) KbM pasfvyHn akTUBK, nasapu unm
N3TOYHMLM Ha goxof. ToBa Moxe Aa fo0Bene [,0 BUCOKO
HMBO Ha nueBbpuAX. Mo cneynanHo, noa-oHALT Le
VHBECTMPA B KPaTKOCPOYHWU U CPEfHOCPOYHU NNXBEHN
cyanose.
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Cosimo Marasciulo
Deputy Head of Euro Fixed Income
MpousBopcTeeH onut: 20 rognHN
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roavnHN

Richard Casey
Head of Government Bonds, Europe
MpoussopcreeH onut: 14 rognHn

Bpeme ¢ Amundi Asset Management: 3 roguHun

dDoHa % Bum % 061, 6poit Ha BNOXeHnsATa 63
OT Hau. Ha rog,. -3,13% -2,19% sofewymn 10 BroxeHus 49,06%
enHa roguHa 2,62% 4,28%
roa.3anep.oT3r. 2,07% 4,02% Bopewm 10 BroxeHusi B o6amraunu
TP roguHn 6,33% 12,55%
rop.3anep.ot5r. 0,47% 2,01% ®oHp %
HET roaunHM 2.35% 10,45% ITALIAN REPUBLIC 4.75% (01/08/23) 7,58%
rog.3a nep. ot 10 T. 1.41% 187% SPAIN (KINGDOM OF ) 1.4% (30/04/28) 6,67%
[€CeT romuHn 15,07% 20,35% ITALIAN REPUBLIC 5.0% (01/09/40) 6,18%
FRANCE 3.25% (25/10/21) 5,07%
Tekywm 12 meceuHu goxoan FRANCE 0.1% (01/03/28) 4,69%
SPAIN (KINGDOM OF ) 4.65% (30/07/25) 4,59%
Mepuop dDoHp % Bum % GERMANY 5.5% (04/01/31) 3,72%
2017-06-30 2018-06-29 2,62% 4,28% SPAIN (KINGDOM OF ) 5.15% (31/10/28) 3,68%
2016-06-30 2017-06-30 -2,47% -0,63% FRANCE 4.25% (25/04/19) 3,53%
2015-06-30 2016-06-30 6,24% 8,62% FRANCE 6.0% (25/10/25) 3,40%
2014-06-30 2015-06-30 -15,70% -15,01%
2013-06-30 2014-06-30 14,19% 15,46% BanyTa
Bb3BpblaemMoCT 3a KajeHgapHa roguHa Dona % Bum %
®doHp % Bum % eBpo 99,71% 100%
2017 11,99% 14,32% KaHaficki fonap 0,06% -
2016 -1,36% 0,13% nvpa CcTepnvHra 0,06% -
2015 -9,84% -8,69% aBcTpanuiicku gonap 0,05% -
2014 -1,85% -0,31% warcku gonap 0,03% -
2013 6,88% 7,00% AMNOHCKa NeHa 0,03% N
wBelyapcku ppaHk 0,03% -
[MpepocTraBeHnTe faHUM 3a JOXOLHOCTTA Ce OCHOBaBaT Ha cuHranypcku gonap 0,02% -
HCA cnep HauicnsiBaHe Ha TakcuTe W Cce OTHacsT naTcka KpoHa 0,01% -
enuHCTBeHO Ao pasnosete oT knac "A". lNo-nopgpo6Ha Dpyr -0,01% -

MH(OPMaL Vst OTHOCHO [ASMIOBETE OT APYrU KIacoBe MoXe
na HamepuTe B MpocrekTa.

MuHanoto npeacraBsiHe He rapaHTMpa U He e
nokasaTenHo 3a 6baewmn pesyntaTu.

4 Tesn pgaHHM oOTpassBaT eKkcrnosvuusTta Ha BanyTHU
nepvBaTtu 1 nasapHaTa CTOWHOCT Ha KpeguTHW, TMXBEHU 1
Kanutanosun gepusaTtu.

Mpodwun Ha Pucka n loxogHocTTta

Mo-Bucok puck
IMo-BUCOKO NOTEHL AN HO Bb3Harpax/ eHure

Mo-HnCBK puck (He e Gea puck)
Mo-HUCKO NOTeHL ManHo Bb3Harpaxa eHue

HE -+ B

KakBo o3HauaBa TO3u nokasaTen 3a pucka?

[openocoYeHnsT nokasaten 3a pucka knacuguumpa NoTeHUNanHUsS pUck 1 MOTEHLMANHOTO Bb3HarpaxpeHne v ce
OocHOBaBa Ha cpefHoOcpoyHaTa MPOMEHNIMBOCT Ha LeHWTe Ha [AsioBeTe (KONMKO ps3KO AencTBUTenHata unm
nporHo3vpaHarta LeHa Ha Asn Ha noadoHpa ce e nokauyuna v Hamanwna B pamkuTe Ha neT roauHun). Victopunyeckute
[aHHW, KaTo Te3n, W3MON3BaHU MPU U3YUCNSBAHETO Ha TO3W CUHTETWYEH WHAMKATOP, MOXe Aa He ca HapexaHa
MHAVKauus 3a 6baelw, npodun Ha pucka Ha nopdorHaa. Hal-Hucka kaTeropus He o3HayaBa MHBeCTML S ,6€3 puck”.
MokasaTensT Ha pucka Ha nofadoHAa He e rapaHTUpaH U MOXe fia ce MPOMEHM C TedeHue Ha BpemeTo. KaTeropusita 3a
prcka Ha nopoHaa oTpasssa (pakTa, Ye KaTo Kac OT akTUBK, LLleHUTe Ha o6anrauunTe C MHBECTULLMOHEH PEATUHT ca
CK/TIOHHM fa 6bpaTt no-Manko HecTabunHW CrnpsiMo LeHWTe Ha obnurauumTte 6e3 WHBECTULLMOHEH PenTuHr. 3a
Hexef KvpaHU KracoBe Ha BasnyTa, [BUKEHVETO Ha BaNlyTHUS KYpC MOXe a Ce 0Tpasy Ha nokasaTens 3a pucka, korato
BanyTaTa Ha OCHOBHWTE MHBECTULLUM Ce pa3nuyasa oT BanyTaTa Ha Knaca oT As0Be.

[ onbNHUTENHN OCHOBHMU PUCKOBE:

MokasaTensT 3a pucka oTpassBa yCnoBusTa Ha nasapa npes NnocnefHuTe roAuHN U MOXe fAa He ynaBs afekBaTHO
cnefHVTE AONBIHUTENHN OCHOBHY PUCKOBE Ha nopdoHaa:

Puck oT KoHTpareHTa: CTpaHuTe No [0roBopuTe MoraT fia HapywaT CBouTe 3a[b/IXKEHUSI MO [,OroBOpY C AepuBaTy,
cktoyeHn ¢ Mop-goHaa.

KpeguteH puck: EMuTeHTUTE Ha obnurayum, nputexxaHuve Ha MNop-doHpa, Morat fa He yecnesT fa nnatar gbJpkuvaTta
rnaBHWLa UK NNXBa.

OnepayunoHeH puck: 3arybu moraT [a Bb3HMKHAT BCMEACTBME Ha YOBELLKA rpelka WM MPOMnycK, rpewku npu
obpaboTkaTa, NpeKbCBaHNsA B cUCTEMaTa UV BbHLHN CbOUTYS.

Puck ot pepuBatu: [lepuBaTHUTE WHCTPYMEHTU cb3pasaT nueBbpuaXX B [oadoHga u morat ga posepmat Ao
[OBVXKEHNE B CTOMHOCTTa Ha OCHOBHUTE UHBECTUL, UM, KOETO fia yBENWUYM nevanbuTe unm 3arybute Ha MogdoHaa.

BuvxTe cnepBalyuTe CTpaHuL v 3a Apyra BaxHa uHhopmMaius.
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3abenexku

Footnote - Morningstar (B2C)

PasnpepeneHne Ha aKkTuBm CTtpaHa KpeauteH pentuHr
KpegutHo Bum % Mpepct. Ha doHa % bum %
npencr. (%) nn (%) AAA 8,59% 22,14%
97 81 % D paHuuns 23,73% 25,29% 4,86% AA 44,35% 36,87%
s Utanus 19,26% 22,48% 4,68% A 23,61% 16,33%
Mpasutencteo
Ncnanus 21,30% 14,36% 0% BBB 23,27% 24.,66%
100,00 % Opyrv 4,01% 2,19% 7,94% [laHHUTe 3a KPeAWTHUS PEATUHr U W3unNCreHusTa 3a
Benrus 11,22% 6,29% 0% CpPenHOTO KpeauTHO KauvecTBO u3nonssaT MepuaHa Ha
AscTpus 5,03% 3,75% 0% HannyHuTe penTnHrm B S & P, Moodys un Fitch. [laHHuTe 3a
XonaHgpus 4,88% 512% 0% KPEOUTHUS PETVHI OTpassBaT eKCrnosuLusTa Ha BCUYKM
®unnanaus 437% 1,52% 0% KPEeAnTHY AepnBaty.
‘2,01 % Vpnangus 2,32% 1,97% 0%
BbaHuksauwm FepmaHuia 3,72% 17,02% -29,70%
npasnTencTseHn

4+ Tean paHHW oTpassBaT eKCno3vuuusTa Ha KpPeguTHU ©
SIMXBEHN AeprBaTu.

0% 50 % 100% 150 %
M ®onn% M Bwm%

4+ Tean paHHM OTpassaBaT eKcrnosuuusita Ha KpeguTHU
Aepusati.

3abenexku

Morningstar Peiiturr: ABTopcko npaso© 2018 Morningstar UK Limited. Becuuku MpaBa ca 3anaseHu. ViHdopmauusTa no-gony, (1) He Mmoxe fa ce konupa unm guctpnbytupa un (2) He e
HeobxoavMo fa 6bae BApHa, LAnocTHa 1 HaBpemeHHa. Huto MopHUHICTap, HUTO TEXHUTE MHGOPMaTopW ca OTrOBOPHY 3a BPEAM Unv 3arybu, Bb3HUKHANN NPy N3NON3BaHETO Ha Tasn

nHdopmayus.

Ha 16.02.2018 PIONEER FUNDS - EURO BOND 6etue npenmeHysaH Ha AMUNDI FUNDS Il - EURO BOND.

OTxBbpnsiHe

AKO He e ynomeHaTo Apyro, usnata uHdopmayus e aktyanHa kbm 29.12.2017 r. n uanara nsHeceHa nHpopmaums e nogrotseHa ot Amundi Asset Management. AMUNDI FUNDS |l -
EURO BOND ("nog-cdoHabT") e nog-dona Ha AMUNDI FUNDS Il ("doHpa”), B3aumeH oHA ¢ oTAenHW nof-goHAoBe YCTAaHOBEHM CbrlacHO 3akoHO[aTencTBoTo Ha Benukoto
Xepuorctso Jllokcembypr.

CToiiHOCTTa Ha AsnoBeTe Ha (hOHA0BETE U [OXOABT OT TAX MoraT fa ce noHwxart. Meyan6aTta He e rapaHTMpaHa 1 CbLLECTBYBa PYCK 38 MHBECTUTOPUTE i@ HE CW Bb3CTaHOBSAT MbJIHUS
pasmep Ha BNoxeHuTe cpeacTaa. MiHBecTuuunTe B [,0roBopHUTE (hOHA0BE He ca rapaHTUpaHmn OT rapaHuoHeH GoHA, Cb3aafeH OT AbpKasaTa, v ¢ Apyr Bua rapaduvs. Begewmnte
pesynTaTi oT AEeNHOCTTa Ha [OroBOPHUTE (POHLOBE HE Ca 3a4b/IKUTENHO CBbP3aHW C Pe3ynTaTuTe OT NPeRxXoaHy neproamn. He Moxe fa nma rapaHuus, 4e fbp>aBute, nasapute nunm
CEKTOPWTE Ha UKOHOMUMKATA LLe Ce MPefCTaBsaT KakTo ce ovaksa. VIHBeCTUL MMTe BKIIOYBAT ONPELeNeHn PYCKOBE, B TOBA YMCO NOAUTUYECKV U BanyTHU. HopmaTa Ha Bb3BpbLyaeMocT
1 HOMUHasHaTa CTOMHOCT Ha MHBECTULMSATA e ce KonebasT KkaTo 6uxa Mornn Aa gosenar Ao 3aryba Ha kanuTan. Bceku nHBecTuTop cnedsa fa ce 3anosHae nogpo6HO ¢ npocrnekTa
npeav fa B3eme WHBECTULLMOHHO pelueHune. HacToswmTe matepuany He NpeacTaBisBaTt MPOCNeKT U He LensT npeanaraHe Ha gsnose. 3a AONbAHUTENHA UHGOpMaL NS OTHOCHO
doHpa/nop-thoHpoBeTe n3nckeanTe 6eannatHuTe [ okyMeHTU ¢ ktoyoBa UHbopMaLusi 3a nHBectutopute ot Pioneer Global Investments Limited, komnanus rpynata AmyHAau, ¢ agpec
1 George’s Quay Plaza, George’s Quay, Dublin 2 nnu ce o6apete Ha TenedoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsiko nnue, KOETO He e KOMMETEHTHO Nl e He TpsibBa Aa u3BbpluBa AENCTBUS UM Aa Ce [OoBepsiBa Ha TO3W [OKYMEHT WM Ha HEroBOTO CbAbpXkaHue. HacToswmnsT [okymer ce
pasnpocTpaHsiBa Ha 6asaTa Ha cropa3ymeHue ¢ auctpubytopa Ha nof-dornaa/poHaoBeTe.

OdbepTta 3a npopaxba Ha AsSnoBe HaMa fa ObAe NpaBeHa B Abpkasa, B KOSTO NPaBOCbANETO 3abpaHsBa N3roTBSAHETO Ha NOA06HM odhepTy, AaBaHe Ha KOHCynTauum 1 npopgaxoéa Ha
nsinose. He Bcuuku knacose AsnoBe ce npegnarat BbB BCUYKN Abpxasu. [lsnosete Ha nof-doHposete He ce npegnarat 8 CALL, B TepuTopun nop BAMsSHWE HA aMEPUKAHCKOTO
npaBoCbA Ve UK Ha/ C L en n3BnnyaHe Ha nevyanta Ha aMmepuKaHCcKN rpaxkaaHu.

BbB BenvkobpuTtaHus, nog-¢hoHa0oBeTe ce npeanaraT Ha nasapHUTe KOHTPareHTV 1 MeXAWHHM NoTPebUTenn, HO He 1 Ha YacTHU KIneHTU. @ oHABbT/NoA-(OoHA0BETE, CNOMEHATN B TO3N
[ OKYMEHT, NPeACTaBnsBaT HeperynmpaHa KosleKTMBHA CXemMa 3a MHBECTMPaHe CbracHo npasuniata Ha AreHuusTa 3a duHaHcoBy yenyrn u NnaHa 3a o6esLeTeHne Ha hrHaHCoBUTE
ycnyru. KaTo cnepcreue oT ToBa, npaeunarta Ha BenvkobpuTaHus 3a 3awmTa Ha pusndeckute nuua KIMeHTU Hama fa ce npunarart.

Amundi

ASSET MANAGEMENT

www.pioneerinvestments.bg




