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Koa Ha emucuaTa
MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 29 H0Hn 2018 €97,59
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) €219,90
HavanHa pata Ha npemaraqe 12.12.2008r.
CrapTpaHe Ha ASiA OT KAaC 12.12.2008 .
[lpenopbymnteneH MHBECTULIMOHEH 4

Xopw30HT (T0AWHK)

Kateropust MopHuHrctap CBETOBHO YMEPEHo pasnpeaereHue
™ B EBpO
CpaBHVITeI\eH nokasartea Hsama CPpaBHUTEAEH MOKa3aTeA

AOMbAHUTEAHH HAEHTUPUKATOPH

Koa Baymbepr PIOGLAE LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,50 %
BctbnuTeAHa Takca (CbraacHo npocnekxta) max. 5,00%
TaKca 3a A06po npeacTaBsHe KbM 040%

31.AekemBpun.20171

1 Takcara 3a A0OPO NPEACTABSHE € NPOLIEHT OT FOAULLIHOTO
npeactassHe Ha Moa-poHaa Haa : MSCI World 60%, JPM Global
40%, po Makcumym ot 15%.

Lieav 1 UHBECTHLIMOHHA NOAHTHKA

Ien: ITox-oHabT MMa 3a Iie/ 1a YBeINYM CTOMHOCTTa
Ha MHBECTULMATA BU U J1a HOCK IOXOJ IIpe3
TNIPENIOPPUNTE/THIA IIEPUOJ HA IbPiKaHe.

IToprdeitn or mennn kumka: [lox-pouybr nuBeCTNpA,
AUPEKTHO WIN NHOANPEKTHO, B IIMPOKa rama OT LIeHHU
KHIDKA OT BCUYKM CTPAHY 110 CBETA, BKIIOUNTETHO
pasByBaIlN C€ ITa3apu. Tesn VHBECTULINN MOTAT Ia
BK/IFOYBAT aKI[UM, TIPABUTEICTBEHNU ¥ KOPIOPaTHBHN
06/muraIyy, O6IMraIy C IPUIOXKEHN BapaHTH,
KOHBepTUpyeMHU OO/IUTaL, MTHCTPYMEHTH Ha ITapUIHISL
mmasap u fenos3utu no 12 mecena. Ilox-¢ougsT Moxe na
MHBECTUPa 10 15% ot akTMBUTE CU B I/IHCprMEHTI/I,
YMUTO CTOMHOCTY Ca CBBP3AHM C IIEHNTE Ha CYPOBUHUTE.
ITondonpbT MOXe a MHBeCTVPa 10 10% OT aKTUBUTE CI
B YC/IOBHO KOHBepTupyemu obmuranyn. Ilog-pounsT
MOJKe Jla M3II0/I3Ba IepUBATHU 32 [a HAMa/IM Pas/IyHU
PHCKOBe, 3a eDeKTUBHO yIIpaB/eHNe Ha TOpTderiia i
KaTo Ha4YMH Jia Ipuo6ue eKCIo3nums (Jbra M Kbca)
KM Pa3/IMYHM aKTUBY, TTa3apy VI MSTOYHWIY Ha

JIOXO[.

Cpewa c Exuna

Francesco Sandrini

Head of Multi Asset Balanced, Income
and Real Return

NpounsBoacTBeH onuT: 20 ropMHM

Bpeme ¢ Amundi Asset Management: 20
TOAMHU

Marco Sorgassi

Portfolio Manager

Mpon3BoACTBEH ONKT: 18 ropnHu

Bpeme ¢ Amundi Asset Management: 18
TOAVHM

Enrico Bovalini

Head of Moderate & Conservative
Portfolio Management

NpOM3BOACTBEH ONUT: 23 rOAMHM

Bpeme ¢ Amundi Asset Management: 21
TOAMHU
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Knac A EUR Hepa3npeaensiLy

FACTSHEET
10Hn 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kbm 29.06.2018 DoHp % bum %

OT Hau. Ha roA. -2,12 15%

€AHa roanHa 2,22 -

roA. 3anep. ot 3T. 1,51 -

TPU FOAMHU 4,60 - 10%

roA. 3anep. oT5T. 5,32 -

NeT rOAUHK 29,62 -

Tekywu 12 meceuyHH AOXOAH 5%
Mepuoa ®oHA % bum %
06.2017-06.2018 2,22 -
06.2016-06.2017 7,72 -
06.2015-06.2016 -5,01 - 0%
06.2014 - 06.2015 13,53 R 2013 2014 2015 2016 2017
06.2013-06.2014 9,15 - B ®ona%

AMWUHAAOTO NPEACTABSHE HE rapaHTUPa W HE € NOKA3ATEAHO 3a GbASLLM PEsyATaTH.

AHaAu3 Ha pUCKa €AHa roAHHa 3 Foaunn 5 FopuHK

CraHAApPTHO OTKAOHEHKE 4,19% 6,39% 6,45%

CboTHOLEeHMe Ha Lapn 0,80 0,63 1,16

Mpo¢un Ha Pucka u AoxoaHocTTa

Mo-HHUCBK pucK (He e 6e3 pHCK) 1 2 3 n 5 6 7 Mo-BHCOK pHCK
Mo-HHCKO NOTEHLHAAHO Bb3HArpaXAeHHe Mo-BHCOKO NOTEHLMAAHO Bb3HarpaxaeHue

Kakso 03HauaBa T03M NoKa3areA 3a pucka?

[openocoyeHunsT nokasaren 3a pucka KnacuduLmpa noTeHLManHNsA PUCK U MOTEHLMAAHOTO Bb3HarpaXAeH e 1 ce 0CHOBaBa Ha
CpeAHOCpOYHaTa NPOMEHAUBOCT Ha LIEHUTE Ha ASAOBETE (KOI\KO PA3KO AeVICTBMTeI\HaTa VAU MPOTHO3MpPaHaTa LeHa Ha AAA Ha I'IOAd)OHAa
Ce e NoKa4yuaa U HaMaAuAa B paMKKTe Ha net I'OAI/IHI/I). VlCTOpI/IHECKI/ITe AaHHU, KaTo Te3u, U3MoA3BaHU NPU U3YUCAIBAHETO Ha TO3U
CMHTETMUYEH MHAMKATOP, MOXE AA HE Ca HaAEXAHA MHAMKALMS 3a GbAeLL, NPOGUA Ha PUCKA Ha NOAGOHAA. Hall-HUCKa KaTeropus He
03HayaBa UHBECTULMSA ,6e3 puck”. loKa3aTeAqT Ha pucka Ha NOAGOHAA HE e rapaHTMpaH 1 MOXe A3 Ce MPOMEHU C TeYeHWe Ha
BpeMeTo. Kateropusta 3a pucka Ha NoA-GpOHAa 0Tpa3sBa PUCKOBKA NPOGUA Ha KAACOBETE aKTMBM, B KOWUTO TOM MHBECTMPa. 3a
HEXepKMpaHU KA acoBe Ha BaAyTa, ABUKEHUETO Ha BaAyTHUA KYPC MOXeE Aa Ce 0Tpa3u Ha NokKa3aTeAd 3a PUCKa, KOraTto BaAytata Ha
OCHOBHWTE MHBECTULIMM CE Pa3AMyaBa OT BaayTaTa Ha KAaca OT AAAOBE.

AOHH\HMTeI\HM 0CHOBHH pUCKoBe:

[TokasarensT 3a puUCKa oTpasfBa yCAOBMATa Ha Na3apa npe3 NOCAEAHUTE TOAMHU U MOXE Aa HE YyAaBA aAeKBaTHO CAEAHUTE
AOMBAHUTEAHW OCHOBHW PUCKOBE Ha NOAGOHAA:

Puck ot KoHTpareHTa: CTpaHuTe No AOFOBOPUTE MOTaT Aa HapyLwaT CBOWUTE 3aAbAKEHMS MO AOTOBOPM C AEPUBATH, CKALOUEHM C Moa-
doHpa.

KpeanTeH puck: EMuteHTuTe Ha 06AMraumu, nputexarue Ha Moa-GoHAA, MOraT Aa He YCNesT Ad NAATAT AbAKMMAaTa AaBHULA UAM AUXBA.
OnepauuoHeH puck: 3arybu morat Aa Bb3HUKHAT BCAGACTBME Ha YOBELLKA PeLLKa WAM MPOMYCK, rpeLuku npu obpaboTkata,
NpeKbLCBaHUA B CUCTEMATa UAU BbHLUHKU cbouTHS.

Puck ot poepuBaTi: AepuBaTHUTE UHCTPYMEHTU Cb3AaBaT AMBbPUAXK B MoAGOHAA M MOraT Aa AOBEAAT A0 ABWXEHMWE B CTOWHOCTTA Ha
OCHOBHWTE MHBECTULMM, KOETO Ad YBEAMYM Neyanbute uau 3arybute Ha NMoadoHaa.

Morningstar Pejitur: ABtopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anasequ. MHGopmaumsta no-AoAy, (1) He MoxXe Aa ce Konupa Uav AUCTpUBYTHUPa U (2) He € HeobX0AMMO Ad
6bae BAPHA, LUANOCTHA M HaBpeMeHHa. HUTO MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM NPY U3NOA3BAHETO Ha Ta3n UHGOPMALIKS.

BuXXTe CAeABaLYMTE CTPAHULM 3a ApYra BaXHa HHPOpMaLMs.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop (AKLUUH)
061 6poit Ha BAOXEHMATA 771 OuHaHCOB I ;O
Boael 10 BrOXeHUSs 15,0 %
MHOOPMALIMOHHM I G,
PasnpeaeneHue Ha uHcTpymeHTute (Heto %) TEXHoAOTMK
|
Obauraums I 513 Motpebutencku cToku 53
Akuua I 27
]
BanyTHU AepvBaTHBH 25,8 3ppaBeonassaHe 4,6
-12,6 EEEEE———jS—
KpeAnTHu AepvBaTMBH | Crown sa kparkorp. | I 3.9
J\ep1BaTVBM C AUXBEH NPOLIEHT W3 ynotpe6a
Crow 50 —
2,8
A\ep1BaTUBM Ha aKLMK 4,11 NHaycTpraneH
BT® - LleHHM KHIXa |09 I 0
Mapw 8 baHKa [08 EHeprueH cektop
0,2
DOHAOBE 38 HEABUXMMMU UMOTH | TeneKoMyHMKaLAM I 0/
BpAemu 5 Bnoxl(euun B aKLUH doHA % Bum % Marepuan I 3
Microsoft Corporation 0,9 -
Alphabet Inc 0.8 = KoMyHaAHu ycnyru - 17
Exxon Mobil Corp 0,7 -
Apple Inc 05 - HepBWXWMM MMOTH o7
At&tInc 0,5 -
. ®oHA %
Boaeww 5 BAOXeHHA B Donp % Bum%  ATe3W AaHHW 0TPA3sBaT EKCNO3MLMATA HA KanUTaAOBY AEPUBATU.
o6AHrauum
United States Treasury 2.9% 51 . CrpaHa (Axumu) ®onp % Bum %
(31/05/2025) ’
CALL 19,3 -
Japan (Government 0f) 0.1% 17 ~ fAnowns 51 ;
(10/03/2025) ’ B 6 2Y6
France (Republic 0) 0.3% (25/07/2024) 1,3 - Xe""'KO PATaHuA e -
Italy (Republic 0f) 6.0% (01/05/2031) 1.2 - KO""’T“”” O -
Germany (Federal Republic 0f) 0.1% 11 ) /mai ! -
(15/04/2026) : Apyru 10,1 -
ATe31 AaHHM 0TPA3ABAT EKCMIO3ULMATA Ha KANUTAAOBYM AEPUBATH.
Baayta oA % Bum %
€Bpo 80,7 -
ANOHCKa ieHa 4,8 -
AVpa CTEPAUHTa 1,9 -
XOHT-KOHICKM AOAAP 1,6 -
aBCTPaAMICKM AOAGD 1,6 -
LWBELIAPCKN dpaHK 1,5 -
HOPBEXKa KPoHa 1,3 -
LIBEACKA KpOHa 1,3 -
Apyru 53 -

ATe3un AaHHM 0Tpa3aBaTt eKCno3uuuaTa Ha BaAyTHU AepUBaTn U

nasapHata CTOWHOCT Ha KPEAUTHU, AVMXBEHW W KanuTaroBu

AEpUBaTH.

3abenexku

AHaAM3 Ha NOpPTHOAHOTO

(06AMraumu) dora B
EdektnBHa Aropaums (roAnHM) 2,28 -
MoanduumpaHa atopaums (roauHK) 2,27 -
Cnpea Atopauys (B roAMHM) 1,79 -
AoxopHocT p0 napex (%) 1,58 -
Haii-HWCbK noTeHLManeH AoXoA (%) 1,41 -
Texywwa A0X0AHOCT (%) 1,66 -
Bpeme A0 napex (roauHH) 6,56 -
KynoH (%) 1,55 -

ATe3un AaHHM 0TPasABaT EKCNO3NLMATa Ha AEPUBATH.

KpeautHo Edekr. Alopauus Ha

CtpaHa (06AHrauuu) NPeAcT.  MPOABAX. cnpeaa
(%) (roauHu) (roaunu)

CALL 8,3 0,8 0,6
Wtanns 7,2 0,2 0,6
lepmaHus 1,7 0,1 0,1
Mekcuko 0,8 -0,05 0,03
OpaHuua 49 0,4 0,3
Apyrv 15,8 0,8 0,8

ATe3un AaHHM 0Tpa3aBaTt eKCno3nunaTa Ha KPEAUTHU U AMXBEHU
AepuBatu.

PasnpeAeAeHue Ha aKTUBH ®oHA% Bum %
(06AMraumu)

lpasuTencTBo 20,2 -
®uHaHCoBM 8,9 -
He ¢nHaHCOBM 5,6 -
Bb3HWKBaLLM NPABUTEACTBEHM 1,7 -
Bb3HMKBaLLM HEYUHAHCOBU 1,3 -
Bb3HuKBaLLM GUHAHCOBU 0,9 -
TpUBMAETUPOBAHU LIEHHN KHUXA 0,2 -
KBa3u npaBUTEACTBEHM KHIXa -0,1 -
Bb3HUMKBALLM KBa3W NPaBUTEACTBEHU 01 )

KHUXa

ATe3un AaHHM 0Tpa3aBat eKCno3uunaTa Ha KPeAUTHU AepUBaTu.

Kp? AUTEH ®oHp % Bum %
PEeRTHHT

AAA 8,6 -
AA 1,7 -
A 3,3 -
BBB 16,6 -
BB 8,0 -
B 1 no-HUCbK 1,8 -
BEP -1,2 -
CpeaHa KpeAMTEH PEerTUHT BBB+ -

A\aHHUTE 33 KPEAUTHUS PEITUHT U U3UMUCAEHUSATA 3a CPEAHOTO
KPEAUTHO KauecTBO M3NoA3BaT MeanaHa Ha HaAMuHWTE PEHTUHTI
B S & P, Moodys v Fitch. B cAyyaii Ha cyBepeHHM 0bA1raumu,
PENTUHILT Ha KOUTO HE € ONPEAEAEH OT HUTO EAHA OT TPUTE
CroMeHaTH PeHTUHIOBHM areHUMK, Ce U3MOA3Ba yCpeAHeHaTa
CTOMHOCT Ha PENTUHIUTE Ha eMUTEHTUTE. HecyBepeHHUTe
06AMraLLMK, PEATUHILT Ha KOUTO HE & ONPEAEAEH OT HUTO EAHO OT
TPUTE CIOMEHATH PEUTUHIOBM areHUMK, Ca U3KAOUEHH OT
M3UNCAEHUATA HA YCPEAHEHOTO KPEAUTHO KauecTBo.

Tesu AaHHM 0TPa3sABaT EKCNO3ULMATA Ha KPEAUTHU AEPUBATH.

06LWMAT cTaHAAPT 3@ KAacUdUKaLuMs Ha uHAYCTpunTe (OCKM) SM e paspaboTeH, U3kaounTeAHa cOBCTBEHOCT € 1 € obcAyxBaLla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI uan
KOSTO W A3 BMAO ApYra CTpaHa, yyacTealla B Cb3AaBaHETo MAK CheTaBaHeTo Ha OCKU knacudukaumute MoraT Aa AaBaT MAW A CbAbPXAT rapaHLmMu MAM Aa MPABAT NOCTLIMKK N0 OTHOLLEHWE Ha NoA0GeH
CTaHAAPT MAW KAACUPMKALIMA (MAM OT TOBA AA CE U3BAUYAT PE3YATATH) M BCUYKM TaKMBa CTPAHU U3PUYHO OTKA3BAT BCUYKM rapaHLMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT AW YMECTHOCT 3@
KOHKPETHA LieA BbB BPb3Ka C KOWTO 1 Aa BUAO NOAOBEH CTaHAAPT MAM KhacHdUKaLus. Be3 orpaHuueHus Ha ropenocodeHoto, Standard & Poor's, MSCI, TexHu GuAMaAM AW KOSTO M Aa 61MAC Apyra cTpaHa,
yuacTBalla B Cb3AaBaHeTo UA1 cbeTaBaHeTo Ha OCKU knacuukaumute, B HUKaKbB CAyYai HAMa Aa HOCAT OTTOBOPHOCT 3a NPEKK, HENPeKH, CNeLnanHi, Haka3aTeAH!, KOCBEHU UAK ADYTY BPEAN
(BKAKOUMTEAHO 3arybeHn neyanbu), Aopu Aa ca 1AM MHGOPMUPaHH 3a NOAOGHU BPEA.
Ha 16.2.2018 1. Pioneer Funds - Global Multi-Asset 6eLwe npenverysaH Ha Amundi Funds Il - Global Multi-Asset.
Moa-GOHABT M3N0A3Ba AepuBaTH. EKCMO3WLMATA Ha AepUBaTH He e 0Tpa3eHa B pa3buBkaTa Ha NOPTGOAMOTO B TO3M AOKYMEHT, OCBEH aKO He € NOCOYEHO APYTO.

www.pioneerinvestments.bg
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OTxBbpAsHE

AKO He e ynomeHaTo Apyro, LsAata MHGopmaums e aktyanHa kbM 29.6.2018 r. v usnata u3HeceHa uHpopmaums e noarorseHa ot Amundi Asset Management. Amundi Funds Il - Global Multi-Asset
("noa-GoHALT") e noa-¢oHA Ha Amundi Funds Il (" doHaa"), B3anMeH $OHA C OTAEAHM NOA-GOHAOBE YCTAaHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha BeankoTo XepLiorcteo Atokcembypr.

CTOiHOCTTa Ha ASAOBETE Ha GOHAOBETE U AOXOABT OT TAX MOraT Aa ce noHuxar. Meyanbata He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 3@ UHBECTUTOPHTE AA HE CW Bb3CTAHOBAT MbAHUS Pa3Mep Ha BAOXEHHTE
CcpeACTBa. MHBecTMLmMKTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTUpaHH OT rapaHLMOHEH GOHA, Cb3AAAEH OT AbpXaBaTa, UAV C APYr BUA rapaHLms. bbaeluute peayatati oT AeMHOCTTa Ha AOTOBOPHUTE
(hOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHM C PE3yATaTUTE OT MPEAXOAHU NEPHUOAN. He MOXe Aa MMa rapaHuus, Ye AbpxaBuTe, Na3apute UAW CEKTOPUTE Ha MKOHOMMKATA LLe Ce NPEACTABAT KaKTO Ce 0YaKBa.
WNHBECTULMUTE BKAOUBAT ONPEAEAEHU PUCKOBE, B TOBA YMCAO MOAUTUYECKM U BanyTHW. HOpMaTa Ha Bb3BPbLLAEMOCT M HOMUHaAHATa CTOMHOCT Ha MHBECTULIMATA LLE Ce KOAeDasT Kato brxa MOrAU Aa
AOBEAAT A0 3aryba Ha kanuTaa. Bceku MHBECTUTOP CAeABA Aa Ce 3ano3Hae NoAPOo6HO C NPOCNeKTa NPean Aa B3eMe MHBECTULMOHHO peLuerure. HacToswuTe Matepuani He NpeACTaBAABaT NPOCMEKT U He
LieASIT pepraraHe Ha AAnoBe. 3a AOTbAHUTEAHA MHGOPMALMS OTHOCHO (pOHAA/NOA-GOHAOBETE U3UCKBaliTE Be3naaTHUTE AOKYMEHTH C KAOUOBA MHOOPMaLMS 3a MHBeCTUTOpUTE OT Pioneer Global
Investments Limited, komnanus rpynata AMyHau, ¢ appec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uav ce obaaete Ha TeaedoH + 353 1 480 2000, dake + 353 1 449 5000.

Bcsiko AMUE, KOETO He e KOMMETEHTHO AULLE He TPSi6Ba Aa M3BbPLUBA AGUCTBUS MAM Ad Ce AOBEPSBA Ha TO3M AOKYMEHT MAW Ha HErOBOTO CbAbPXaHWe. HacToswWwumaT AOKyMeT ce pa3npocTpaHsBa Ha 6a3ara Ha
cnopasymeHue ¢ AucTpubytopa Ha noa-doHAa/ GOHAOBETE.

Odepra 3a npopax6a Ha ANOBE HaMa Aa BbAe NpaBeHa B AbpXaBa, B KOATO NPaBOCLAMETO 3abpaHaBa U3roTBAHETO Ha NOAOOHK 0hEepTH, AaBaHE Ha KOHCYATALIMM M Npoaax6a Ha AsAoBe. He Beukm
KAACOBE ASINOBE C€ NMpeanarat BbB BCHUKM AbpxaBK. ANOBETE Ha NoA-GOHAOBETE He ce npepnarat B CALLL, B Teputopum noa BAUSIHUE Ha aMEPUKAHCKOTO NPABOCbAME UAW Ha/ C LieA U3BAMYAHE Ha nevanba
Ha aMepUKaHCKKM rpaxaaHu.

BbB BeankobpuTaHusi, NoA-GOHAOBETE CE NPeAnaraT Ha nasapHUTE KOHTPAreHT! 1 MEXAUHHU NOTPEBUTEAN, HO HE U Ha YaCTHU KAMEHTU. DOHABT/NOA-GOHAOBETE, CIOMEHATH B TO3W AOKYMEHT,
NPeACTaBAABAT HEPEryAMpaHa KOAEKTMBHA CxeMa 3a MHBECTMPaHe CbIAaCHO NpaBuAaTa Ha AreHuusTa 3a puHaHcoBM ycayrv 1 MaaHa 3a o6e3lueTeHne Ha GUHaHCOBUTE yCnyru. Kato cAeACTBME OT TOBa,
npaBsuAaTa Ha BeamkobputaHus 3a 3alumTa Ha U3NUECKUTE AMLLA KAMEHTH HAMa Aa Ce NpuAarar.
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