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Koa Ha emucusTa LU0132183822 Bb3BpbLUaeMoCT 3a Nepuoaa Bb3BpbLUAEMOCT 32 KaAeHAApPHa roAMHa

= ™ Kbm 29.03.2018 DoHp % bum %
MS DEVIMHY *hx OT Hau. Ha roA. -0,59 0,67 60%
€AHa ropnHa 21,73 25,82
KatouoBu dpaktu roa. 3anep. ot 3r. 8,41 9,22 40%
HCA kbM 29 Mapr 2018 $11,70  TPuromHn 27,42 30,28
Mpouaxon NoKcembypr roA. 3anep.oT5r. 7,35 8,24 20%
061wa cToiHOCT Ha (pOHAA (MUA.) $146,70 NET rOANHHN 42,63 48,65
HauaAHa AaTa Ha npeparae 28.6.20007. roa. sanep. ot 10r. 2,22 530 0%
CrapTvpaHe Ha AA OT Knac 27.12.2001r,  ACCETTOAMHA 24,51 67,63
[lpenopbymnteneH MHBECTULIMOHEH roa.3anep.or15r. 9,35 12,51 20%
X0pu3oHT (FoaHM) 6 NETHAAECET TOANHN 282,68 486,52
Kateropus MopHuHrcTa Asuatcku akuuu, 6e3 AnoHus Tekywu 12 Mmeceunun A0XoAH -40%
™ P P P 4 ne;("yoA ®onn% Bam % ° 2013 2014 2015 2016 2017
CpaBHUTEAEH NOKa3aTeA MSCI AC Asia ex. Japan Index 03.2017-03.2018 21,73 25,82 % %
03.2016-03.2017 1412 17.47 B doun % I CpasnuTenen nokasarea %
DAOMbAHHTEAHH MAEHTHUKATOPH 03.2015-03.2016 -8,27 -11,85
Koa baymbepr PIOPEAD LX  03.2014-03.2015 8,24 10,73
03.2013-03.2014 3,41 3,04
Takcu 1 pa3xoau
Takca 3a ynpasaetue (p.a.) 1,50 % AllpepocTaBeHNUTE AAHHM 3a U3MbAHEHME CE OTHACAT 3a camo 3a Kaac A LLLaTcku poonapy Hepasnpeaeasil AfnoBe, 1 ce 6asupat Ha HCA
BctbnutenHa Takca (CbraacHo npocnexta) max. 5,00% 6e3 Takcu. 3a NoAPOOHOCTM OTHOCHO APYTM HaAMuHK KnacoBe AInoBE, MOAS BUXTE npocnekTa. AaHHUTE OTHOCHO NPEACTaBSHETO ca
TaKca 3a A0OPO NpeACTaBAHe KbM 0.00 % NOAYYEHM Ype3 KOHBEPTUPaHe OT BayTata, B KOATO NOA-GOHABT € AeHOMUHMPaH (eBpo) B LLLaTcku ponapwm.
31.AexemBpn.20171 P MuHanoTo NpeAcTaBsAHe He rapaHTMpa U He € NOKa3aTeAHO 3a GbAeluy pesyATaTy.
1Takcara 3a A06p0 NpeACTaBsHe € NPOLEHT OT FOAULLHOTO AHaAM3 Ha pUCKa €AHa roAMHa 3 FoanHK 5 FopuHK
NpeACTaBAHe Ha ﬂOAo—(])OHAa Haa : MSCI AC Asia ex. Japan Index,  CranpaptHo oTknoHEHMe 10,00%  15,09%  13,16%
A0 MaKcumym ot 15%. CboTHoLwweHue Ha LWapn 1,45 0,69 0,72
Anda 0,00% 1,75% 1,71%
R ot BTOpa cTeneH 0,89 0,98 0,97
Ien: Vima 3a 1jen 1a yBe/IM4uy CTOHOCTTA Ha BalllaTa McTopruecko HUBO Ha 4,08% 2,36% 2.36%
VHBECTULMA TIPe3 MPENOPbUNTETHIS IIEPUOJT Ha rPeLKu
I'bpIKaHe. NHdopmaumoHeH
IToprdeitn or neHHn kumxa: [lox-poHybT nHBeCTHPA nokasartea <0 0,55 0,51

IIPeIMMHO B IIMPOKA FaMa OT aKIMM Ha KOMITAHUI
KOMTO ca 6a3mpaHi, WK OCBIEeCTBABAT II0-TO/IsIMAaTa
9aCT OT CBOsI OM3HEC, B CTPaHNU OT A3¥ist OCBeH SImoHMs.
[Tox-boHABT MOXeE fja M3II0I3BA IePMBATH 3a [a HAMAIIN Mo-HucbK puck (He e 6e3 puck) 18 28 B3l 4 6 7 Mo-BHCOK pHCK
Pas/IM4YHM PUCKOBe 1 32 eDeKTUBHO YIIpaB/IeHMe Ha Mo-HHCKO NOTEHUMAAHO Bb3HArpaXAeHHe Mo-BHCOKO NOTEHLHAAHO Bb3HArpaxAeHHe
noprdeitra. [ToHskora mog-poHABT MOXKe 12 MHBECTUPA
U JIa HOMTYYy IPSK JOCTBII o akuyu A B Kurait
nocpenctBoM Stock Connect ¢ mosnrym 5o 10% ot

Mpo¢un Ha Pucka u AoxoaHocTra

KakBo 03HauaBa T03M Nokasare 3a pucka?

TopenocoyeHUaT Nokasarea 3a pucka kKnacupuLmMpa NOTEHLMAAHUS PUCK U NOTEHLMAAHOTO Bb3HArPaXAEHHE U Ce OCHOBaBa Ha

CPEeAHOCPOYHATa NPOMEHAMBOCT Ha LIEHUTE Ha ARAOBETE (KOAKO PA3KO AEMCTBUTEAHATA MAW NPOTHO3MPAHaTa LieHa Ha AfA Ha NoAdOHAA

HETHITE CIT AKTNBL. Ce e MoKauuAa M HaMaA Aa B PaMKUTE Ha MET FoAUHM). MCTOpUUYEcKUTe AQHHM, KaTo Te3u, U3MOA3BAHHW MPH U3UMCASIBAHETO Ha TO3M
CMHTETUUYEH UHAMKATOP, MOXE A3 HE Ca HaAEXAHA MHAMKaLKSA 3a GbAeL TPOGUA Ha pUCcKa Ha NoadoHAa. Hal-HuCKa kaTeropus He
E 03HauaBa UHBECTULMS ,0e3 pucK". MOKa3aTEN T Ha PUCKa HA NOAGOHAG HE e rapaHTUpaH U MOXe Aa CE MPOMEHM C TEUEHME Ha
HLEEEEIE BpemeTo. KateropusTa 3a pucka Ha noa-GOHAa 0TpassaBa GakTa, ue KaTto KAAC akTMBM, LIEHWTE Ha aKUMUTE Ca CKAOHHU Aa Gbaar no-

HecTabUAHM CNPSIMO LIEHUTE Ha LEHHUTE KHXa Ha MapUyHKs nasap uav obavraumuute. 3a HexekMpaHu KAacoBe Ha BaayTa,

Angelo Corbetta ABWXEHUETO Ha BaAYTHUS kypC MOXE Aa CE 0TPa3u Ha NoKasaTeAs 3a PUCKa, KOraTo BaAyTata Ha OCHOBHUTE MHBECTULMM Ce pasAuyaBa

. . 0T BaAyTaTa Ha Kaaca OT ASINOBE.
:ead of Asian Equ|t¥ 1 A\OMBAHWTEAHW OCHOBHH PUCKOBE:
BpomBoAACTBeH 92"”' 3Mr°A“HM 9 loka3aTensT 3a puCKa 0Tpa3siBa YCAOBUATA Ha Nasapa Npe3 NOCAEAHUTE TOAUHM 1 MOXE Ad He YAGBS aAEKBATHO CAEAHUTE
peme ¢ Amundi Asset Management: 26 AOMBAHUTEAHM OCHOBHM PUCKOBE Ha MOAGOHAA:

TOAHA AMKBUAGH PUCK: P11 HEraTMBHM NasapHU YCAOBHS, AVMKBUAHWUTE LIEHHU KHIKA MOTaT A CTAHaT TPYAHU 3@ OLEHAABAHE, KyryBaHe UAu

npoaaBaHe, KoeTo 61 MOTAO A MOBAUsie Ha cnocobHocTTa Ha Moa-dpoHAa Aa 06paboTBa KckaHus 3a 06paTHY U3KyMyBaHKS.

Manuele Moi OnepaumoHeH puck: 3arybu MoraT Aa Bb3HUKHAT BCAEACTBME Ha YOBELLKA rpelLlka MAW NPOonyck, rpelku npu obpabotkata,

Senior Fund Manager NPEeKbCBAHUA B CUCTEMATA UAW BbHLUHM ChOUTUS. §

MIDOM3BOACTBEH OMUT: 23 TOAMHM Puck ot pAepuBaTU: AepHBaTHIUTE MHCTPYMEHTH Cb3AABAT AMBLPUAX B [0AGOHAA M MOraT A@ AOBEAAT AO ABUXEHME B CTO/HOCTTa Ha

Bpeme ¢ Amundi Asset Management: 13 OCHOBHWTE MHBECTULMM, KOETO Ad yBEANUN Neyanbute uan 3arybute Ha MoadoHAa.

FOAMHM PHCK Ha Bb3HUKBALL, 1a3ap: HsKou OT AbpXaBHTe, KbAETO € UHBECTUPAHO, MOraT Ad HOCAIT N0-BUCOKM MOAUTUYECKH, OPUAUUECKM,
MKOHOMMUYECKN 1 AMKBUAHW PUCKOBE, OTKOAKOTO MHBECTULMM B N10-PA3BUTH CTPAHM.

3abenexku

Morningstar Peiitur: Astopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Npaea ca 3anasequ. MHpopmaumsTta no-a0Ay, (1) He MOXe Aa ce konupa WAv AMCTpUOYTUPa 1 (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

MSCI He AaBa HUKAKBM U3PUUYHM MAM OAPA36MPaLLYM Ce rapaHLIMK MAM MOCTBIKM U He HOCU HIUKAKBa OTFOBOPHOCT MO OTHOLLEHME Ha KakBMTO U Aa 61A0 MSCI AaHHM, CbabpXaluy ce Tyk. MSCI aaHHUTE He
morat Aa 6bAaT AOTBAHUTEAHO NPEPa3NPEeAEAsHU MAM U3MOA3BAHM KaTO OCHOBA 3@ APYTY MHAEKCH MAW KAKBMTO M Aa OMAO LEHHM KHWXa MAU GMHAHCOBM MPOAYKTH. TO3M AOKAGA HE e OA0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH or MSCI. Huto eaHu ot aaHHWTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBaT ONPEAEAEH BUA MHBECTULMOHHH peLleHus (MAV Bb3abpXaHe oT
TaKMBa) 1 Ha Has He MOXE Aa Ce pa3unTa 3a NOA0GHM LieA.

BuxTe caeaBalLUTe CTPAHULIM 32 APYra BaXHa HHOOPMaLHUSA.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
0611 6poit Ha BAOXEHMATA 132 MHGOpPMALMOHHM I 2/ 6 Kuraii 35,5 32,3
BoAeLM 10 BAOXEHUS 30,4%  TEXHOAOTMM S 32,1 Kopes 14,9 17,5
I 06,9 TaviBaH 14,0 13,6
DuHaHcoB
Pasnpeaenenne Ha MHcTpymeHTHTe (Heto %) I 23,5 Wnans 10,7 9,4
AKunst I G0 ° Y I o7 XoHr KoHr 10,1 13,2
ep1BaTUBM Ha aKLWN I 0.4 yen B 66 gMHranyp i? gi
06Araums 30,4 2 AL , ,
oo BLgaHKa -8_’9 MoTpe6uTenckm crokn — Taiinar 2.6 28
BanyTH! AEPUBATUBH | 1,0 M s Apyrn 50 6,6
atepuanm
M 45 ATe31 AaHHM OTPA3sBAT EKCMO3ULMATA HA KAaNHUTAAOBM AEPUBATU.
Boaewu 10 BAOXKEHHUA ®onp % BUM% £ enruen cektop M 46
Tencent Holdings Limited 4,7 6,3 M 44 WHBECTHUHOHHA OLeHKa ®oup Bum
Samsung Electronics Co Ltd 38 T TI—— M43 CroTHoWeHMe LeHa/CieToBoaHa 24 27
Taiwan Semiconductor Manufacturing 37 a4 58 CTOHOCT Ha aKuus
Company Ltd ' ’ CTOKM 3@ KpaTKoTp. W26 CbOTHOLLEHMe LieHa/nevanba 19,3 21,5
Yahoo! Inc. 3,1 0,0 ynotpeba M 46 CbOTHOLLEHWE LieHa/NapuyeH NoTok 13,0 13,5
Housing Development Finance Corp Ltd 2,3 0,9 TeneKomyHKaLIH 022 [\0X0A OT LEHHW KHIUXa 15,1% 15,4%
Bank Of China Ltd 1,9 0,9 M 39 HWBO Ha AMBMAGHTU 2,2% 2,6%
United Overseas Bank Limited 1,9 0,6 019
Aia Group Ltd 15 2, JApaBeonassae H2s Na3apHa KanuTaAM3auus ®oHa% Bum %
China Construction Bank Corp 1,5 1,8 111 ApYXEeCTBO C roAdMa KanutaAu3aums 64,0 72,8
Ping An Insurance Group Co Of China Ltd 1,2 1,1 Komynaaw ycyru W29 ApyXecTBO CbC CPeAHa KanuTaAn3aLus 14,0 21,8
ApyXecTBo C MaAKa Kanuraadaums 11,0 5,4
Ton 5 3a kynyBaHe Gowp%  Bum% M vona% M 5w %
Yahoo! Inc. 3.1 0,0 ATesAaHH OTPA3ABAT EKCMIOINLMATA HA KANUTAAOBH AEPUBATH.
Housing Development Finance Corp Ltd 2,3 0,9
United Overseas Bank Limited 1,9 0,6
Bank Of China Ltd 1,9 0,9
Mahindra & Mahindra Ltd 0,9 0,2
Baayra ®oHp % Bum %
€Bpo 37,9 0,0
XOHT-KOHICKM AOAGD 26,6 36,3
MHAMICKA pynus 8,8 9,4
I0XXHOKOPENCKM BOH 7,3 17,5
LLLATCKK AOAAP 6,0 9,7
TalBaHCKW AOAAP 5,6 13,7
CUHranypcku Aonap 3,4 4,2
KWTaWCKK 0aH 1,8 0,0
Apyrv 2,7 9,4

ATe3u AaHHW 0Tpa3sBaT eKCNo3uLMATa Ha BaAyTHU AepUBaTH U
nasapHata CTOWHOCT Ha KanuTanOBW AEPUBATH.

OTxBbpAsiHE

AKO He € ynomeHaTo Apyro, Lisaata MHGopMaLms e akTyaaHa kbM 29.3.2018 r. v usinata u3HeceHa MHopmaLma e noaroteeHa ot Amundi Asset Management. Amundi Funds Il - Asia (Ex. Japan) Equity
("noa-poHabT") € noa-doHA Ha Amundi Funds 11 (" doHaa"), B3anMeH GOHA C OTAEAHM NOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto XepLiorcTeo Atokcemoypr.

CToiiHoCTTa Ha AfnOBETE Ha HOHAOBETE M AOXOABT OT TAX MOraT Aa ce NoHMxar. NleyanbaTa He e rapaHTMpaHa W CbLLeCcTByBa PUCK 3@ MHBECTUTOPUTE AA HE CY Bb3CTaHOBAT MbAHUS Pa3MepP Ha BAOKEHHUTE
cpeAcTBa. MHBeCTULMITE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH T rapaHLMOHEH GOHA, Cb3AAAEH OT AbpXaBarta, AM C APYT BUA rapaHLua. BbaelunTe pesyatatn OT AeHOCTTa Ha AOTOBOPHUTE
(GOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHH C PE3YATATUTE OT NPEAXOAHM NEPUOAK. He MOoXe Aa MMa rapaHLus, Ye AbpXaBuTe, Nasapute UAM CEKTOPUTE Ha MKOHOMMKATA LLe Ce NPEACTABAT KakTo Ce 04aKBa.
WNHBeCTULMUTE BKAMOUBAT ONPEAEAEHH PUCKOBE, B TOBA YMCAO MOAUTUYECKM W BAAYTHW. HOpmaTa Ha Bb3BPbLLAEMOCT M HOMUHaAHaTa CTOWHOCT Ha MHBECTULMATA Lue Ce konebasT Kato b1xa MOrAM Aa
AOBeAaT Ao 3aryba Ha kanuTtan. Bcekn MHBECTUTOP CAeABA Aa Ce 3ano3Hae NoAPO6HO C NpocneKTa NPeau Aa B3eMe MHBECTULMOHHO peLueHie. HacTosLLmTe MaTepuaci He NPEACTaBASBAT NPOCEKT U He
LieAT peparaHe Ha AsAoBe. 3a AOMbAHUTEAHA MHGOPMALLMS OTHOCHO GOHAR/ MOA-GOHAOBETE U3KCKBaliTe Ge3nAaTHUTe AOKYMEHTU C KAOUOBA MHOOPMAaLKA 3a MHBeCTUTOPHTE OT Pioneer Global
Investments Limited, komnanus rpynata AmMyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce o6aaete Ha TenepoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsko AL, KOETO He € KOMMETEHTHO ALLE He TPAIBBA Aa M3BbPLUBA AEHCTBMA AW Ad Ce AOBEPSBA Ha TO3M AOKYMEHT UAM Ha HEroBOTO CbAbpXaHue. HacToALLMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
cnopasymeHue ¢ AUcTpubytopa Ha NoA-GoHAA/ GOHAOBETE.

Odepra 3a npopax6a Ha AANOBe HaMa Aa ObAe NpaBeHa B AbpXaBa, B KOATO NpaBOCbAMETO 3abpaHsBa U3roTBAHETO Ha NOAOBHM 0depTH, AaBaHe Ha KOHCYATALMK 1 Npoaaxba Ha AsnoBe. He Beuukm
KAaCOBe ASINOBE Ce NMpeaarar BbB BCUUKHM AbpxaBu. AANOBETe Ha NOA-GOHAOBETE He ce npeanarat B CALLL, B TepuTopum nNoa BAMSIHUE Ha aMEPUKAHCKOTO NPaBOCbAME MAW Ha/ C LieA 3BAMYaHE Ha nevyanba
Ha aMepUKaHCKH rpaxaaHi.

BbB BeaukobpuTaHus, NoA-GOHAOBETE CE Npeparart Ha nas3apHUTe KOHTPAreHT! U MeXAMHHU MOTPEBUTeAI, HO HE W Ha YaCTHU KAMEHTH. DOHABLT/MOA-GOHAOBETE, CMOMEHATH B TO3W AOKYMEHT,
NPEeACTaBAABAT HeperyaMpaHa KoAeKTUBHa CxeMa 3a MHBECTMPaHE CbIAaCHO NpaBKAaTa Ha AreHuusTa 3a uHaHCOBM YCAyri 1 MhaHa 3a obesLLeTeHre Ha GMHaHCOBMTE yenyru. Kato caeacTBIe OT TOBa,
npaBuAaTa Ha BenmkobpuTaHus 3a 3aluuTa Ha GU3NYECKUTE AULLA KAMEHTU HAMA AA Ce NpuAarar.

3abenexku

061WmAT cTaHAAPT 3@ Knacudukaums Ha uHayctpunte (OCKWU) SM e paspaboteH, uskatountenHa cobcTBeHOCT e 1 e 06cayxBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI nan
KOAITO 1 Aa BWAO Apyra CTpaHa, yuacTBalla B Cb3AaBaHeTo UAM CheTaBaHeTo Ha OCKU knacudukaLmuTe MoraT Aa AABaT MAM A CbAbPXAT rapaHLiu1 AU A@ NPaBAT NOCTLIMKHU N0 OTHOLLEHWE Ha NOA0OEH
CTAHAAPT AV KNaCUdUKaLMA (MAM OT TOBA A@ Ce M3BAMYAT PE3YATATH) M BCUYKM TaKMBa CTPAHW M3PUYHO 0TKa3BaT BCUYKM rapaHLmMm 3a OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT MAU YMECTHOCT 3a
KOHKDETHA LieA BbB BPb3ka C KOWTO 1 Ad B1A0 NOAOBEH CTaHAAPT MAM KnacHdUkaLms. bes orpaHuueHns Ha ropenocoueHoto, Standard & Poor's, MSCI, TexHu duananm a1 KOSITo M Aa BMAO Apyra CTpaHa,
yyacTBallia B Cb3\aBaHEeTO MAM CbcTaBAHEeTo Ha OCKU knacudukaLmute, B HUKaKbB CAydai HAMa Aa HOCAT OTTOBOPHOCT 3@ NPEKK, HENPEeKK, CIELMaAHK, HaKa3aTeAHH, KOCBEHW WA APYTY BPEAV
(BKAIOUMTEAHO 3arybeHu neyanbu), Aopu Aa ca A MHGOPMUPaHU 3a NOAOBHM Bpeau.

Ha 16.2.2018 . Pioneer Funds - Asia (Ex. Japan) Equity 6ewwe npeumeryBaH Ha Amundi Funds Il - Asia (Ex. Japan) Equity.

Moa-doHABT N3n0A3Ba AepyBaTH. EKCnosnumsATa Ha AepuBaTH He e OTpaseHa B pa3buBKata Ha NOPTGOANOTO B TO3M AOKYMEHT, 0CBEH akO HE & NOCOYEHO APYTO.

Amundi

ASSET MANAGEMENT

www.pioneerinvestments.bg



