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Koa Ha emucusTa LU0133656362 Bb3BpbLUaeMoCT 3a Nepuoaa Bb3BpbLUAEMOCT 32 KaAeHAApPHa roAMHa

= ™ Kbm 29.03.2018 DoHp % bum %
AT s OT Hay. Ha roa. 2,51 1,70 60% 49,7493
€AHa roAMHa 36,15 34,95
KnatouoBu pakth roa. 3anep.or3r. 9,43 9,08 20%
HCA Kb 29 Mapr 2018 $19,17  TRATOAMHM 31,03 29,79
Mpomaxoa NioKcemBypr roA. 3anep. oT5T. 10,16 10,55
061wa cToiHOCT Ha (pOHAA (MUA.) $399,60 NET rOANHHN 62,32 65,21 20%
HauaAHa AaTa Ha npeparae 05.10.2001 . roa. sanep. ot 10r. 4,50 4,82
CrapTupaHe Ha AfiA OT KhaC 30.11.2001. AGCET roAnHM 55,35 60,21
MpenopbuntercH MHBECTULMOHEH ro. sanep. ot 15r. 10,86 11,29 0%
XOpH30HT (ToAMHM) 6 NETHAAECET FTOAUHN 369,85 397,80 29
610
Kateropust MopHuHrcTa Kutaiicku akumm Tekywu 12 Mece4yHH AOXOAH -20%
™ P P P 4 ne;("yoA ®onn% Bam % ° 2013 2014 2015 2016 2017
CpaBHWTEAEH NoKasaten MSCI China 10/40 Index 03.2017-03.2018 36,15 34,95 Pona?
OHA % CpaBHUTEAEH noKa3sarteA %
03.2016-03.2017 16,56 18,96 W domn% Mo 0
DAOMbAHHTEAHH MAEHTHUKATOPH 03.2015-03.2016 -17,43 -19,15
Koa BaymGepr PIGRCAU LX 03.2014-03.2015 18,65 24,36
03.2013-03.2014 4,40 2,36
Takcu 1 pa3xoau
Takca 3a ynpasaetue (p.a.) 1,50 % AllpepocTaBeHNUTE AAHHM 3a U3MbAHEHME CE OTHACAT 3a camo 3a Kaac A LLLaTcku poonapy Hepasnpeaeasil AfnoBe, 1 ce 6asupat Ha HCA
BctbnutenHa Takca (CbraacHo npocnexta) max. 5,00% 6e3 Takcu. 3a NoAPOOHOCTM OTHOCHO APYTM HaAMuHK KnacoBe AInoBE, MOAS BUXTE npocnekTa. AaHHUTE OTHOCHO NPEACTaBSHETO ca
TaKca 3a A0OPO NpeACTaBAHe KbM 0.08 % NOAYYEHM Upe3 KOHBEPTMPaHe 0T BaAyTaTa, B KOSTO NOA-GOHABLT € AeHOMUHMPaH (eBPo) B LLlaTcKku AoAapy.
31.AexemBpn.20171 A MuHanoTo NpeAcTaBsAHe He rapaHTMpa U He € NOKa3aTeAHO 3a GbAeluy pesyATaTy.
1Takcara 3a A06p0 NpeACTaBsHe € NPOLEHT OT FOAULLHOTO AHaAM3 Ha pUCKa €AHa roAMHa 3 FoanHK 5 FopuHK
NpeACTaBAHe Ha |;|0A—¢OHAa Haa : MSCI China 10/40 Index, Ao CraHAAPTHO OTKAOHEHME 14,51%  22,63%  19,20%
MaKcumym ot 15%. CboTHOLUEHHE Ha LLlapn 1,57 0,56 0,68
Arda 0,01% 2,28% 1,80%
R ot BTOpa cTeneH 0,89 0,99 0,98
Ien: Vima 3a 1jen 1a yBe/IM4uy CTOHOCTTA Ha BalllaTa McTopruecko HUBO Ha 581% 2.32% 2.72%
VIHBECTUI A Hp€3 npenopquTenva nepmon Ha I'peuJKM
I'bpIKaHe. NHdopmaumoHeH
IToprdeitn or neHHn kumxa: [lox-poHybT nHBeCTHPA nokasartea 0,45 1,09 0,66
HPSHMMHO B umpom raMa OT aKIjiii Ha KOMIIaHU
KONTO ca 6a3mpaﬂm, VN OChIIECTBABAT IIO-TOIsIMaTa I.I P A
JacT ot cBos busHec, B Kutaiickara Hapopna Pery6mmka poduA Ha Pucka u Aoxopoctra
U Ce THPTYBaT Ha KaINTAlIOBUTe Masapu B Kuraiickara Mo-HucbK puck (1e e 6e3 puck) 1 2 3 4 5 n 7 Mo-BHCOK pHCK
Haponua Peny6ka u Xour Konr. Ilog-goamgbT MoKe Mo-HHCKO NOTEHLHAAHO Bb3HArpaXAeHHe Mo-BHCOKO NOTEHLMAAHO Bb3HarpaxAeHue

Jla M3II0JI3BA AePUBATY 34 1 HAMA/IM PA3/INIHU PUCKOBe
u 3a eeKTUBHO yIpaBjieHne Ha noprdeitna. [Tonsakora
107-QOHABT MOXKeE fja MHBECTMPA ¥ [ HOMYYM MPAK

KakBo 03HauaBa T03M NoKa3aTeA 3a pucka?
[openocoyeHusT nokasaTeA 3a pUcka KnacudULMPa NOTEHLMAAHUS PUCK W NOTEHLIMAAHOTO Bb3HArPaXAEHUe U Ce 0CHOBABa Ha
CPEeAHOCPOYHATA MPOMEHAMBOCT Ha LIEHUTE Ha ASAOBETE (KOAKO PA3KO AGHCTBUTEAHATA MAM POTHO3MPAHATA LiEHa Ha AAA Ha MOAGOHAA
pocrbn 10 akuum A B Kuraii nocpencrsom Stock Ce e MoKauuAa M HaMaA Aa B PaMKUTE Ha MET FoAUHM). MCTOpUUYEcKUTe AQHHM, KaTo Te3u, U3MOA3BAHHW MPH U3UMCASIBAHETO Ha TO3M
Connect ¢ mosmumit 0 10% OT HETHITE CI AKTUBHL. CUHTETMYEH MHAMKATOP, MOXE AA HE Ca HAAEXAHA MHAMKALMA 3a GbAeLl, NPOdUA Ha PUCKA Ha NOAGOHAA. Hail-HUCKa KaTeropus He
03HauaBa UHBECTULMS ,6e3 puck”. [loKasaTeAsT Ha pUCKa Ha NOAGOHAA HE e rapaHTMPaH U MOXe AA Ce NPOMEHH C TeUEHHE Ha
BpemeTo. KateropusTa 3a pucka Ha noa-GOHAa 0TpassaBa GakTa, ue KaTto KAAC akTMBM, LIEHWTE Ha aKUMUTE Ca CKAOHHU Aa Gbaar no-
HecTabuAHM CIPAMO LieHUTe Ha LEHHUTE KHIXa Ha MapuuHuUs nasap WAM obauraummuTe. 3a HexepkMpaHu K\acoBe Ha BaAyTa,
ABWXEHWETO Ha BaAYTHUSA KYPC MOXeE AA Ce 0TPa3u Ha NoKA3aTeAd 3a PUCKa, KOraTo BaAyTata Ha OCHOBHUTE MHBECTULMK Ce pa3A1yaBa
Angelo Corbetta 0T BaAyTaTa Ha Kaaca OT ASINOBE.

. i AOMBLAHUTEAHH OCHOBHH PHUCKOBE:
Head of Asian Equity n

0Ka3aTeAT 3a pUCka 0TPa3sBa YCAOBMATA Ha Na3apa Npe3 NOCAEAHUTE FOAMHM 1 MOXE Ad HE YAABSA aAEKBATHO CAEAHUTE

Npoun3BoACTBEH ONKUT: 31 rOAMHM

B A di Asset M t 26 AOMbAHUTEAHN OCHOBHU PUCKOBE Ha I'IOAd)OHAaZ
peme ¢ Amundi Asset Management: KBUAEH PUCK: nDM HEeratuBHW Na3apHU YyCAOBUA, AMKBUAHUTE LLEHHW KHWXXa MOraT Aa CTaHaT TDYAHU 3a OLEeHABaHe, KynyBaHe UAU

rOAHN npoaaBaHe, KOeTo 61 MOrAO Aa NOBAMSIE Ha cnocobHocTTa Ha Moa-poHAa Aa 06paboTBa UckaHWA 3a 06paTHU U3KyNyBaHWA.
OnepauvoHeH puck: 3arybu Morar A Bb3HUKHAT BCAEACTBME Ha YOBELLKA rPeLLKa UAM POMYCK, FPeLLKku npu obpabortkara,

Nicholas McConway NPEKbCBAHMSA B CUCTEMATA UAM BBHLUHM CbOUTHS.

Portfolio Manager, Asian Equity PUCK Ha BL3HUKBALL, Na3ap: HAKOM OT AbpXaBuTe, KbAETO € UHBECTUPAHO, MOTaT Ad HOCAT NO-BUCOKW NOAUTUYECKH, FOPUAUYECKH,

nDOVISBOACTBeH onuT: 20 roAuHH WKOHOMWYECKU U AMKBUAHU PUCKOBE, OTKOAKOTO UHBECTULIMK B NO-Pa3BUTK CTPAHW.

Bpeme ¢ Amundi Asset Management: 20
TOAMHM

3abenexku

Morningstar Peiitur: Astopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Npaea ca 3anasequ. MHpopmaumsTta no-a0Ay, (1) He MOXe Aa ce konupa WAv AMCTpUOYTUPa 1 (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

MSCI He AaBa HUKAKBM U3PUUYHM MAM OAPA36MPaLLYM Ce rapaHLIMK MAM MOCTBIKM U He HOCU HIUKAKBa OTFOBOPHOCT MO OTHOLLEHME Ha KakBMTO U Aa 61A0 MSCI AaHHM, CbabpXaluy ce Tyk. MSCI aaHHUTE He
morat Aa 6bAaT AOTBAHUTEAHO NPEPa3NPEeAEAsHU MAM U3MOA3BAHM KaTO OCHOBA 3@ APYTY MHAEKCH MAW KAKBMTO M Aa OMAO LEHHM KHWXa MAU GMHAHCOBM MPOAYKTH. TO3M AOKAGA HE e OA0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH or MSCI. Huto eaHu ot aaHHWTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBaT ONPEAEAEH BUA MHBECTULMOHHH peLleHus (MAV Bb3abpXaHe oT
TaKMBa) 1 Ha Has He MOXE Aa Ce pa3unTa 3a NOA0GHM LieA.

BuxTe caeaBalLUTe CTPAHULIM 32 APYra BaXHa HHOOPMaLHUSA.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
061 6poii Ha BAOXeHHsTa 113 MHGOpPMALMOHHM I 30,5 Kutaii 85,5 91,2
BoaeLyn 10 BAOXeHUs 45,8%  TeXHOAOTWN I 29,5 XoHr KoHr 9,8 75
I 05,7 CALY 2,0 13
o OuHaHcoB
Pasnpepaenetue Ha uHcTpyMeHTUTe (Heto %) I 275 Asctpamms 1,0 0,0
Arums KU TOTPEOUTEACKN CTOKN I /8 KawGosxa 0.7 0.0
Napw & 6atka 123 P I 109 Pycus 0.2 0,0
JepvBaTUBN Ha aKLUK |0, WraycTpHanew 5 ATe3K AQHHM 0TPa3sBaT eKCNo3MLUMATa Ha KanuTaAOBW AepUBaTH.
47
Boaewy 10 BAOXEHUSA R L STRR—— 55 WHBECTULHOHHA OLIEHKA ®ona Bum
Tencent Holdings Limited 9,1 8,6 I 63 CbOTHOLLEHWE LieHa/ CYETOBOAHA 34 3.0
Alibaba Group Holding Ltd 8,5 9.0 Eyepren cexrop Il 46 CTOMiHOCT Ha aKuust : '
Industrial & Commercial Bank Of China Ltd 5,6 4,6 57 CbOTHOLLIEHWE LigHa/neyanba 28,1 24,9
Ping An Insurance Group Co Of China Ltd 49 3,8  Croku 3a kpaTkoTp. M 40 CbOTHOLLEHME LieHa/NapuyeH NoTok 15,1 13,8
China Construction Bank Corp 43 6,3 ynorpeba M6 J\OXOA OT LIEHHM KHIXA 15,7% 15,2%
Bank Of China Ltd 4,2 3,1 36 HWBO Ha AMBMABHTH 1,7% 2,0%
: : 3ppaBeonasBaHe

Baidu Inc 3,9 4.4 AP W32
Cnooc Ltd 2,0 1,9 Mareonant W21 Ma3apHa KanuTaAM3aLua ®oHA % Bum %
China Overseas Land & Investment Ltd 1,8 1,0 P | K] ApyXecTBo C roAiMa Kanutaausaums 69,1 73,5
China Education Group Holdings Ltd 1,6 0,0 T 12 ApyXecTBO CbC CpeAHa KanuTaAn3aums 16,6 19,7

eAEKOMYyHMKaLMH s J\DYXECTBO C MaAKa KanuTaAu3aums 14,3 6,9
Ton 5 3a kynyBaHe ®onp % Bum% 12

- - - OMYHaAHU yCnyri
China Education Group Holdings Ltd 1,6 0,0 | A
Weibo Corp 1,6 0,4 BoHa Y
4 ! OHA % Bbum %

Bank Of China Ltd 42 3,1 u 0 B B %
Ping An Insurance Group Co Of China Ltd 4.9 38 ATesuAaHHN OTPA3ABAT EKCMOUUMATA HA KANUTAAOBY AEPUBATH.
Goodbaby International Holding 1,0 0,0
Baayra ®oHp % Bum %
XOHT-KOHICKM AOAGD 74,3 75,9
LLLATCKM AOAAD 15,0 24,1
KUTaUCKK toaH 11,4 0,0
€Bpo -0,7 0,0
ATe3) AaHHM OTPa3sBaT NasapHaTa CTOWHOCT Ha KanuTaAoBH
AepuBaTu.
OTxBbpAsAHE

AKO He e ynomeHaTo Apyro, usAata MHGopmaums e aktyanHa kbm 29.3.2018 r. v usnata u3HeceHa uHpopmaums e noaroreHa ot Amundi Asset Management. Amundi Funds Il - China Equity (" noa-
GOHABT") e NoA-GoHA Ha Amundi Funds Il (" doHAa"), B3auMeH GOHA C OTAEAHM MOA-GOHAOBE YCTaHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha BeankoTo XepLiorcteo Atokcembypr.

CTOiHOCTTa Ha ASAOBETE Ha GOHAOBETE U AOXOABT OT TAX MOraT Aa ce noHuxar. lMeyanbata He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 3@ UHBECTUTOPHTE AA HE CW Bb3CTAHOBAT MbAHUS Pa3Mep Ha BAOXEHHTE
CpeAcTBa. MHBecTULMNTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH T rapaHLMOHEH GOHA, Cb3AAAEH OT AbpXaBarta, UAM C APYT BUA rapaHLua. BbaelunTe pesyatatn oT AeHOCTTa Ha AOTOBOPHUTE
(GOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHK C Pe3yATaTUTe OT NPEAXOAHM NEPUOAK. He MOXe Aa MMa rapaHLms, Ye AbpXaBuTe, NasapuTe AV CEKTOPUTE Ha MKOHOMUKATA LLe Ce NPEACTABAT KakTo Ce 04aKBa.
WNHBECTULMUTE BKAOUBAT ONPEAEAEHN PUCKOBE, B TOBA YMCAO MOAUTUYECKM W BAAYTHW. HopmaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATA CTOWHOCT Ha MHBECTULMATA e ce koAebasT Kato 61xa MOrAM Aa
AOBeAaT A 3aryba Ha kanuTtan. Bcekn MHBECTUTOP CAeABa Aa Ce 3ano3Hae NoAPO6HO C NpocneKTa NPeAn Aa B3eMe MHBECTULIMOHHO peLueHue. HacTosLwmTe MaTepuani He NPEACTaBAABAT NPOCNEKT U He
LieASIT IpepraraHe Ha AAnoBe. 3a AOTbAHUTEAHA MHGOPMAaLMS OTHOCHO (pOHAA/NOA-GOHAOBETE U3UCKBaliTE Be3naaTHUTE AOKYMEHTH C KAOUOBa MHOOPMaLMS 3a MHBeCTUTOpUTE OT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ appec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uan ce obapete Ha TeredoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsko AL, KOETO He e KOMMETEHTHO ALLE He TPAABBA Aa M3BBPLLIBA AEHCTBMA AW A Ce AOBEPSBA Ha TO3M AOKYMEHT MAV Ha HEroBOTO CbAbpXaHue. HacToALMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
cnopasymeHue ¢ AMcTpubyTopa Ha noa-doHAa/ GoHAOBETE.

Odepra 3a npopaxba Ha AfnoBe HAMa Aa GbAe NpaBeHa B AbpXaBa, B KOATO NPABOCLANETO 3abpaHsiBa U3roTBAHETO Ha NOAOGHN 0EpPTH, AaBaHe Ha KOHCYATALMKM U Npoaax6a Ha AsnoBe. He BCUUKK
KAACOBE ASINOBE C€ NMpeanarat BbB BCHUKM AbpxaBK. ANOBETE Ha NOA-GOHAOBETE He ce npeanarat B CALLL, B Teputopum noa BAMSIHUE Ha aMEPUKaHCKOTO NPABOCbAME AW Ha/ C LieA U3BAMYaHE Ha nevyanba
Ha aMepUKaHCKH rpaxaaHi.

BbB BeakobpuTaHus, NoA-GOHAOBETE CE Npeparart Ha nadapHuTe KOHTPAreHT U MeXAMHHM NOTPEBUTEAI, HO HE W Ha YACTHU KAMEHTU. DOHABLT/NOA-QOHAOBETE, CMOMEHATH B TO3W AOKYMEHT,
MPEeACTABAABAT HEPEeryAMpaHa KOAGKTUBHA CXeMa 3a MHBECTUPaHE CbIAACHO NpaBKAaTa Ha AreHUunsATa 3a GUHAHCOBM YCAyTH 1 MAaHa 3a obesLueTeHre Ha GUHAHCOBHTE YCnyru. Kato CAeACTBME OT TOBa,
npaBuAaTa Ha BennkobpuTtaHus 3a 3aluuTa Ha GU3NUECKUTE AMLLA KAMEHTH HAMA Aa Ce MpuAarar.

3abenexku

061WmAT cTaHAAPT 3@ Knacudukaums Ha uHayctpunte (OCKWU) SM e paspaboteH, uskatountenHa cobcTBeHOCT e 1 e 06cayxBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI nan
KOAITO 1 Aa BWAO Apyra CTpaHa, yuacTBalla B Cb3AaBaHeTo UAM CheTaBaHeTo Ha OCKU knacudukaLmuTe MoraT Aa AABaT MAM A CbAbPXAT rapaHLiu1 AU A@ NPaBAT NOCTLIMKHU N0 OTHOLLEHWE Ha NOA0OEH
CTAHAAPT AV KNaCUdUKaLMA (MAM OT TOBA A@ Ce M3BAMYAT PE3YATATH) M BCUYKM TaKMBa CTPAHW M3PUYHO 0TKa3BaT BCUYKM rapaHLmMm 3a OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT MAU YMECTHOCT 3a
KOHKDETHA LieA BbB BPb3ka C KOWTO 1 Ad B1A0 NOAOBEH CTaHAAPT MAM KnacHdUkaLms. bes orpaHuueHns Ha ropenocoueHoto, Standard & Poor's, MSCI, TexHu duananm a1 KOSITo M Aa BMAO Apyra CTpaHa,
yyacTBallia B Cb3\aBaHEeTO MAM CbcTaBAHEeTo Ha OCKU knacudukaLmute, B HUKaKbB CAydai HAMa Aa HOCAT OTTOBOPHOCT 3@ NPEKK, HENPEeKK, CIELMaAHK, HaKa3aTeAHH, KOCBEHW WA APYTY BPEAV
(BKAIOUMTEAHO 3arybeHu neyanbu), Aopu Aa ca A MHGOPMUPaHU 3a NOAOBHM Bpeau.

Ha 16.2.2018 . Pioneer Funds - China Equity 6ele npeumeHysas Ha Amundi Funds Il - China Equity.

Moa-doHABT N3n0A3Ba AepyBaTH. EKCnosnumsATa Ha AepuBaTH He e OTpaseHa B pa3buBKata Ha NOPTGOANOTO B TO3M AOKYMEHT, 0CBEH akO HE & NOCOYEHO APYTO.

Amundi
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www.pioneerinvestments.bg



