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Koa Ha emucuaTa
MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 28 GeBpyapu 2018 $91,98
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) $717,30
HavanHa pata Ha npemaraqe 13.2.2008 .
CrapTpaHe Ha ASiA OT KAaC 12.12.2008 .
[lpenopbymnteneH MHBECTULIMOHEH 4

Xopw30HT (T0AWHK)

Kateropust MopHUHrCTap CBETOBHM 06AMraLMm

™

CpaBHuTeneH nokasaten 3loomberg BarCap Global Aggregate

Index
AONMbAHUTEAHH HAEHTUPUKATOPH
Koa baymbepr PGABEAC LX
Takcu 1 pa3xoau
Takca 3a ynpaBaeHue (p.a.) 0,80 %
BcTbnutenHa Takca (CbraacHo npocnexTa) max. 5,00%

Lieav 1 UHBECTHLIMOHHA NOAHUTHKA

Ien: ITox-oHabT MMa 3a Ie/ 1a YBeINYM CTOMHOCTTa
Ha MHBECTUIIMATA BY 1 1A HOCY JJOXOJl B CPETHOCPOUYEH
IO JIBITOCPOYEH IIIaH.

IToprdeitn or neHHn kumxa: [lox-poHybT nHBeCTHPA
HPeIMMHO B IIMPOKA raMa OT MHBECTUIIMOHHI
MHCTPYMEHTHU OT BCAKAKDB TUII, TAPUYHM OOIMTal[M OT
PasHOPOMHM M3/JATeTN, BK/IIOYNTETHO PABUTEICTBEHI,
MEeCTHY BJIACTY, HAAXBBP/IAIN PAMKITE Ha
HAIMOHATHUTE MHTEPECU, MEXK/yHAPOHN 0011[eCTBEHN
OpraHMsalyy U KOPIOpaluy HaBCAKbJie 10 cBeTa. Tesn
ob6/uraryu ca leHOMUHUPAHY BbB BayTH Ha CTPAHU OT
OVICP, unn gpyru cBOOGOIHO KOHBEPTUPYEMIU BaTyTH.
ITon-oHaABT MOKe [ja M3II0/I3BA IePUBATH 32 [ja HAMA/II
Pas/IMYHU PUCKOBE, 32 eeKTUBHO YIIpaB/ieHne Ha
noprdeiiia ¥ KaTO HAUMH Ja IPUA0OIEe eKCIO3UIINs
(mpra My Kbca) KbM Pa3NIHIU aKTUBY, [IA3apy UK
M3TOYHUIM Ha OXOf. ToBa MOXKe /1a JoBefie 10 BUCOKO
HMBO Ha MBBPUK. ITo crermanyo, nox-GoHAbT MoxKe
7la MHBECTVPA B KPATKOCPOYHM 1 CPEJHOCPOYHM
JIMXBEHN CyaroBe.

Cosimo Marasciulo

Deputy Head of Euro Fixed Income
Npoun3BoAcTBEH ONKUT: 20 roAMHM

Bpeme ¢ Amundi Asset Management: 18
TOAVIHM

Charles Melchreit

Director of Investment Grade
Management

NpOM3BOACTBEH ONKUT: 32 rOAMHM

Bpeme ¢ Amundi Asset Management: 12
TOAMHU
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Knac A USD Hepa3npeaensiy,

FACTSHEET

®eBpyapn 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 28.02.2018 DoHp % bum %

OT Hau. Ha roA. 0,58 0,29 10%

€AHa roAMHa 3,78 6,01

roA. 3anep. ot 3T. -0,26 2,44 59

TPU FOAMHU -0,79 7,53

roA. 3anep. oT5T. -0,67 1,23

MET FOAUHU -2,83 6,29 0%

Tekywu 12 meceuyHH AOXOAH

Mepuoa ®oHA % bum % 5%

02.2017-02.2018 3,78 6,01 49

02.2016-02.2017 -1,91 0,59

02.2015-02.2016 -2,53 0,83 -10%

02.2014-02.2015 420 279 2013 2014 2015 2016 2017
02.2013-02.2014 223 1,69 B donn% [ | CpaBHUTEAEH NoKasarteA %

AllpepocTaBeHUTe AaHHM 3@ U3MbAHEHUE CE OTHACAT 3a camo 3a Kaac A LLlaTcku poonapu Hepasnpeaensy AsnoBe, 1 ce 6asupat Ha HCA
6e3 Takcu. 3a NOAPOOHOCTM OTHOCHO APYIY HaAnyHK KnacoBe AsINOBE, MOAS BUXTE NpocnekTa. AaHHUTE OTHOCHO NPEACTaBSAHETO ca
NOAYYEHU YPE3 KOHBEPTUPAHE OT BaAyTaTa, B KOTO NMOA-GOHALT € AeHOMUHUPaH (eBpo) B LLLaTckn poonapy.

MuHanoTo NpeAcTaBsHe He rapaHTMpa W He e NOKa3aTeAHO 3a Gbaeluy pesyATaTy.

AHaAU3 Ha pUCKa €eAHa ropMHa 3 Foannn 5 FopuHM
CraHaapTHo 318%  491%  4,60%
OTKAOHEHME

CboTHOLLEHME Ha 0,74 0,01 <0
Wapn

Anda 0,00% -1,62% -0,74%
beta 0,85 0,97 0,95
R ot BTOpa cTeneH 0,84 0,93 0,92
McTopruecko H1UBO Ha 1.67% 1.35% 1.29%
TpeLKu

MHdopmaumoHeH <0 <0 <0
nokasarea

Mpodua Ha Pucka u AoxopHocTTa

Mo-HUCBK pHck (He e 6e3 pHeK)
Mo-HHUCKO NOTEHLMAAHO Bb3HarpaxaeHuHe

Mo-BHCOK pHCK
TMo-BMCOKO NOTEHUHAAHO Bb3HArpaXAEHHE

1 2 4 5 6 1
KakBo 03HayaBa TO3H NoKa3aTeA 3a pUcka?
openocoyeHnsT noKasaTen 3a pUcka knacuduLMpa NOTEHLMAAHNS PUCK U MOTEHLMAAHOTO Bb3HarpaxAeHue 1 ce 0CHOBaBa Ha
CPEeAHOCPOYHaTa NPOMEHAMBOCT Ha LIEHUTE Ha ASINOBETE (KOAKO PS3KO AEHCTBUTEAHATA MAM MPOrHO3MPaHaTa LieHa Ha AAA Ha NOAGOHAA
Cce € NoKauuAa U HamMmaAMAa B PaMKKUTE Ha NET roAUHM). VICTOpUYECKUTe AAHHM, KaTo Te3u, U3MOA3BaHM NPH U3UNCASBAHETO Ha TO3M
CMHTETMYEH MHAMKATOP, MOXE A3 HE Ca HapeXAHA MHAMKaLMS 3a ObAeLL NPOdUMA Ha pUCKa Ha NoAdOHAA. Hail-HUCKa kaTeropus He
03HayaBa UHBeCTULMS ,6e3 pucK"”. [lokasaTeAsT Ha pucKa Ha NOAQOHAA HE e rapaHTMpaH U MOXe Aa Ce NPOMEHH C TEYEHHE Ha
BpemeTo. KateropusTa 3a pucka Ha NoadOHAA 0TPa3siBa dakTa, ue Kato KAAC OT aKTUBM, LIEHUTE Ha 0OAUTaLLUuTe C MHBECTULLMOHEH
PENTHHT Ca CKAOHHM A GbAAT NO-MaAKO HecTabuAHM CPSMO LeHUTe Ha 0bAMraLmnTe 6€3 MHBECTULMOHEH PEITUHT. 3a HEXeAKMPaHH
KAACOBE Ha BaAyTa, ABUXEHUETO Ha BaAYTHUS KypC MOXE Aa CE 0TPa3i Ha NoKa3aTeAs 3a pucka, Korato BaayTata Ha OCHOBHUTE
MHBECTULLUM Ce Pa3A1uaBa OT BaAyTaTa Ha KAaca OT AAOBE.
AOMBLAHUTEAHH OCHOBHU PUCKOBE:
loka3aTenT 3a pucka 0Tpa3fiBa yCAOBMATa Ha Nasapa Npe3 MOCAEAHUTE FOAUHM U MOXe A HE YAABA aAeKBATHO CAEAHHUTE
AOMBAHUTEAHU OCHOBHM PUCKOBE Ha NOAGOHAA:
PucK oT KoHTpareHTa: CTpaHuTe N0 AOTOBOPUTE MOTaT A HapyLLaT CBOMTE 3aAbAKEHWSA MO AOTOBOPY C AEPUBATH, CKALOUYEHH C [10A-
doHpa.
KpeauteH puck: EmuteHTUTe Ha 06AMraumu, nputexaxue Ha Moa-GoHAa, MoraT Aa He YCnesT A NAATAT AbDKMMaTa rAaBHULA UAM AMXBa.
MKBUAEH pUCK: [pK HeraTMBHU Na3apHu YCAOBUS, AVMKBUAHWUTE LIEHHU KHIXA MOTaT Aa CTaHaT TPYAHM 3a OLeHABaHe, KynyBaHe AW
npoAaBaHe, koeTo 61 MOrAO Aa NOBAUSiE Ha cnocobHoCTTa Ha Moa-poHAa Aa 06paboTBa UCKaHUs 3a 06paTHU U3KyNyBaHNUS.
OnepauvoHeH puck: 3arybu mMorar Aa Bb3HUKHAT BCAEACTBME Ha YOBELLKA rPELLKa MAY POMYCK, FPEeLLKK Npu obpaboTkara,
NpeKbCBAHMSA B CUCTEMATA UAM BbHLLIHW CbOUTHA.
PucK oT AepuBaTH: \epMUBATHUTE MHCTPYMEHTHM Cb3AABAT AMBBPHAX B [TOAQOHAA M MOraT Aa AOBEAAT AO ABXEHME B CTOMHOCTTA Ha
OCHOBHMTE MHBECTULMHU, KOETO Ad YBEAUUN Nevanbute nan 3arybute Ha MopdoHAa.

Morningstar PeiituHr: ABtopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anasequ. MHGopmaumsta no-pony, (1) He Moxe Aa ce konupa 1av AUCTpubYTUPa U (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

BuXXTe CAeABaLYMTE CTPAHULM 3a ApYra BaXHa HHPOpMaLMs.
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Cr KpeautHo npeact. o Mpeact. Ha UM Edext. npoabax.  Atop Ha cnp Ananns Ha 06I\HI'aIIMMTe Goup Bum
PaHa (%) Bum % (%) (roanu) (roawsn)  EQEKTVBHE AtOpaLIst (FOANHM) 3,07 6,92
TepmaHus 4,6 5,0 -44,7 -1,8 0,3 MopnduumrpaHa Aopauus (roauHm) 3,03 7,03
CALL, 33,1 37,5 -13,2 1,5 2,2 CnpepAtopauus (B roAHM) 5,09 3,74
fAAnoHus 16,2 17,5 -8,8 0,6 1,3 AoxopHocT Ao napex (%) 1,90 1,88
Mcnanua 11,9 2,8 0,0 1,2 1,2 Hai-HUCbK noteHumaneH A0X0A (%) 1,78 1,87
BeakobputaHus 3,8 5,6 -6,8 -0,4 0,2  Tekywa poxoaHOCT (%) 2,51 2,51
®paHuun 6,9 6,1 2,2 0,5 0,4 Bpeme A0 nNapex (roOAMHH) 12,69 10,94
EBpo3oHa 0,2 0,5 -5,1 -0,2 0,01  KynoH (%) 2,73 2,64
Utanisi 3,0 4,0 2,2 0,3 0,1  ToaMLEH NPUXOA OT AUBMAEHTH (A 0.93%
KaHapa 33 3,3 0,0 0,2 0,2 Distrib.%) '
Kopes 1,1 1,4 1,1 0,1 0,04  ATe3un paHHW OTpa3ABaT EKCNO3ULMATA HA AepUBaATU.
Apyri 19,1 16,3 0,4 0,9 1,0
ATe31 AaHHU OTPa3sBaT EKCMO3ULMATA HA KDEAUTHU U AUXBEHU AEPUBATH.
Kp?A"TeH ®oHp % bum %
Pa3snpeaeneHHe Ha aKTHBH AHaAM3 Ha NOPTGOAHOTO PEUTHHT
MpasiTencrao I 0 061 6poil Ha BAOXEHHATA 537 22/\ 382 ?2;
s 51,5 Bpoii NPaBUTEACTBEHI EMUTEHTI 20 J )
I 1S9 Bpoil KOpnopaTMBHM EMUTEHTH 257 A 26,1 26,5
He duHaHCcoBM BBB 35,8 16,9
. 12,2
B 6 BB 0,6 0,1
MokpuTH NO3nLMK . 14 BEP 0,8 1,0
. 0’ PasnpeaeneHue Ha MHCTpyMeHTHTe (Heto %) CpeaHa KpeanTeH PerTUHT A+ AA-
OuHarcosm M0 ' O6anraums I 908 433 LEAUTE Ha CTaTUCTUYECKMA aHaAU3 Ha KPEAUTHUA PEITUHT 1
Keasn npasrencrscis I 8,4 Aepusauen ¢ axeen npouent | -72,8 I M3HHCAGHUATA Ha YCPEAHEHO KDEAMTHO Ka4ECTBO Ce M3N0A3Ba
KHIXa B 8o BanyTHu poepuBatBin Il 410 CPEAHa CTOWHOCT Ha HaAIUHMTE PEATUHIV MEXaY S&P, Moodys u
! KpeanTHn AepuBaTHBH |34 Fitch. B cayuaii Ha cyBepeHHN 06AUraumum, peRTUHILT Ha KOMTO He
BuahmKaaLy 121 Mapu & 6arka | 1,1 € 0nPeAEAeH 0T HUTO eAHa OT TPUTE CIOMEHATU PEATUHIOBH
Hep1HaHCoBM 113 : areHuuu, ce U3noA3Ba yCpeaHeHarta CTOMHOCT Ha PeNTUHIUTE Ha
Bb3HWKBaLLM | 1,0 emuTeHTUTe. HecyBepeHHUTe 06AUraumum, PEATUHILT Ha KOUTO He
UHAHCOBM | 0,4 € ONPEAEAEH OT HUTO EAHO OT TPUTE CIOMEHATU PEITUHTOBH
Bb3HMKBaLM 10,6 Boaewwm 10 BAOXKEHHUA ®Goua%  AreHLNM, Ca U3KAOUEHM OT U3UNCAEHMATE Ha YCPEAHEHOTO
npasuTencTBeHH W40 Spain (Kingdom 0f) 1.5% (31/10/2027) 6,3 KPEAWTHO Ka4ecTso.
104 Japan (Government Of) 1.2% (20/12,/2020) 50 Tesu AaHHM 0TPa3ABaT EKCNO3UUMATA Ha KPEAUTHU AEPUBATH.
Apyru |04 Japan (Government Of) 1.6% (20/06/2030) 45
United States Treasury 1.0% (30/06/2019) 3,8
Il oona % I 5w % Japan (Government Of) 2.2% (20/03/2041) 2,6
ATe3) AaHHM 0TPa3sBaT EKCMO3ULMATA HA KPEAUTHU AEPHUBATU. Japan (Government Of) 1.3% (20/12/2018) 1,9
Spain (Kingdom 0f) 2.9% (31/10/2046) 1,8
United States Treasury 3.1% (15/11/2041) 1,4

Japan (Government Of) 1.9% (20/12/2023) 1,1

KpuBa ®onp%  Australia (Commonwealth 0f) 2.8% (21/04/2024) 1,0
<1 ropuHa 8,9
1-3 ropuHn 16,2
3-7 ropMuu -29,1 Y Y
7-11 ropnHu -15,3 Banyra Qoka% B %
11+ roanhn 490 luatckvponap 43,6 43,3
FRN 0'7 eBpo 34,8 25,7
—  AnoHcka iieHa 13,5 17,2
ATe31 AaHHM 0TPA3ABAT EKCMO3ULMATA HA KPEAUTHU U AUXBEHM CHHTanYpCKM AOAAD 5.0 02
AEpUBaTH. -
aBCTPAAMICKM AOAAD 49 1,4
Apyrv 8,4 12,3

ATe3n AaHHH 0Tpa3fABaT eKCcno3uumnaTa Ha BaAyTHU AepuBat U
nasapHata CTOWHOCT Ha KPEAUTHU U AUXBEHU AEPUBATU.

www.pioneerinvestments.bg

Amundi

ASSET MANAGEMENT




Amundi Funds Il - Global Aggregate Bond

EdeKTuBHaA NpoAbAXUTEAHOCT (roauHM) no Mpaduka (roaunun)/KpeauteH perTuHr

PerTHHr <1 1-3 3-7 7-11 11+ BINA 06wo
AAA 0,0 0,1 0,2 0,2 1,4 0,0 1,8
AA 0,0 0,03 0,1 0,2 0,3 0,0 0,6
A 0,02 0,2 0,3 0,1 1,2 0,0 1,8
BBB 0,0 0,03 0,3 1,0 1,1 0,0 2,4
BB 0,0 0,0 0,0 0,01 0,01 0,0 0,02
BP 0,0 0,0 0,01 0,0 0,0 0,0 0,01
xBeH MpoueHT 0,0 0,0 2,1 2,7 1,2 0,0 -3,5
06wo 0,02 0,3 -1,3 -1,3 5,2 0,0 3,0

A3a LleAMTE Ha CTAaTUCTUYECKUA aHaAU3 Ha KPEAUTHUSA PEITUHT Ce M3NOA3BA CPEAHA CTOMHOCT Ha HAaAMYHUTE PERTUHIU MeXAY S&P,
Moodys w Fitch. B cayuaii Ha CyBepeHHM 06AUraLImMm, PEATUHIBT Ha KOWTO HE & ONPEAEAEH OT HUTO eAHa OT TPUTE CIOMEHATH
PEWTUHTOBYM areHLyu, Ce M3MOA3Ba YCPEAHEHATA CTOMHOCT Ha PEHTUHTUTE HA EMUTEHTUTE.

Te3un AaHHM 0Tpa3ABaT eKCNO3NLMATA Ha KPEAUTHW U AMXBEHHW AEpUBATY.

OTXBbpAsIHE

AKO He e ynomeHaTo Apyro, usnata iHGopmaums e aktyarHa kbm 28.2.2018 r. v uanata u3HeceHa nHdopmaums e noarorseHa ot Amundi Asset Management. Amundi Funds Il - Global Aggregate Bond
("noa-doHabT") € noa-doHA Ha Amundi Funds I (" doHaa"), B3auMeH GpOHA C OTAEAHH NOA-GOHAOBE YCTAHOBEHM CbrAACHO 3aKOHOAATEACTBOTO Ha BeankoTo XepLiorcteo Atokcembypr.

CTOWHOCTTa Ha ASNOBETE Ha (OHAOBETE M AOXOABT OT TAX MOraT Aa C& NoHMXaT. Meyanbata He e rapaHTMpaHa 1 CblLUECTBYBA PUCK 33 MHBECTUTOPUTE AA HE CM Bb3CTAHOBSAT MbAHUS PA3Mep Ha BAOXEHHUTE
cpeacTBa. MHBeCTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHu OT rapaHLMOHEH QOHA, Cb3AAEH OT AbpXaBaTa, UAW C APYT BUA rapaHLLmMs. BbaelunTe pesyAtaTn T AeMHOCTTa Ha AOTOBOPHUTE
($OHAOBE He Ca 3aAbAKMTEAHO CBbP3aHM C Pe3yATaTUTe OT NPEAXOAHM NEPUOAN. He MOXe Aa MMa rapaHLus, Ye AbpxaBuTe, Nasapute MAM CEKTOPUTE Ha MKOHOMMKATA LLe Ce NPEACTaBAT KaKTo Ce 04akKBa.
WHBECTULIMUTE BKAOUBAT ONPEAEAEHM PUCKOBE, B TOBA UMCAO MOAUTUUYECKM U BaAyTHW. HopMaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATa CTOWHOCT Ha MHBECTULMATA LLE Ce KOoAeBasT kaTo 61xa MOrAu Aa
AOBEAAT A0 3aryba Ha kanuTan. Bceku MHBECTUTOP CAeABa Aa Ce 3ano3Hae NoAPO6HO C NPOCNeKTa NPeAU Aa B3eMe MHBECTULLMOHHO pelueHue. HacToslwuTe matepruani He NpeACTaBAABAT NPOCNEKT U He
LLeAT NpeparaHe Ha AANOBe. 3a AOTbAHUTEAHA MHGOPMALMS OTHOCHO dOHAA/ NOA-GOHAOBETE U3UCKBaItTE Be3nAaTHUTE AOKYMEHTH C KAOUOBA MHdOPMaLLMA 3a MHBecTUTOpUTE OT Pioneer Global
Investments Limited, komnanus rpynata AmMyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uan ce obapete Ha TenedoH + 353 1480 2000, dakc + 353 1 449 5000.

BcsAko A1LLE, KOETO HE & KOMMETEHTHO ALIE He TPSAGBA Aa U3BbPLLBA AEHCTBUS AU AA CE AOBEPSIBA Ha TO3M AOKYMEHT WA Ha HETOBOTO CbAbPXaHKe. HacToswWMAT AOKYMET Ce pa3npocTpaHsBa Ha 6a3aTa Ha
cnopasymeHue ¢ aucTpubyropa Ha noa-doHaa/ doHAOBETE.

Odepra 3a npopaxba Ha ASA0BE HsIMa Aa BbAe NpaBeHa B AbpxaBa, B KOATO MPaBOCbAMETO 3abpaHsABa M3roTBAHETO Ha NOAOGHM 0dEpPTH, AaBaHE Ha KOHCYATaLMK U Npoaaxba Ha AsnoBe. He BCHuKM
KAACOBE AINOBE CE Npeanarar BbB BCUUKW AbpxaBy. ASAOBETE Ha NOA-GOHAOBETE He ce npeanarat B CALL, B TepuTOpUM NOA BAUSIHUE HA aMePUKAHCKOTO NPaBOCAME MAM Ha/ C LIEA U3BAMUYAHE Ha nedyanba
Ha aMepUKaHCKN rpaxaaHH.

BbB BeankobputaHus, NoA-GOHAOBETE Ce Npeanarat Ha NasapHUTE KOHTPAreHTH U MEXAUHHYU NOTPEBUTEAM, HO HE W Ha YaCTHW KAMEHTU. DOHABT/NOA-GOHAOBETE, COMEHATH B TO3W AOKYMEHT,
npeACTaBAsIBaT HEPEryAMpaHa KOAEKTUBHA CXeMa 3a MHBECTMPaHe CbIAacHO NpaBKAaTa Ha AreHuusTa 3a GUHaHCOBM ycAyrv v MaaHa 3a 06e3LeTeHre Ha GUHAHCOBUTE yenyri. Kato cAeACTBME OT TOBA,
npasuAaTa Ha BeankobputaHus 3a 3alumTa Ha GU3NYECKUTE AULLA KAMEHTH HAMa Aa Ce NpuAarar.

3abenexku
Ha 16.2.2018 1. Pioneer Funds - Global Aggregate Bond 6ewe npeumerysaH Ha Amundi Funds Il - Global Aggregate Bond.
Moa-GOHABT M3N0A3Ba AepuBaTH. EKCMO3WLMATA Ha AepUBaTH He e 0Tpa3eHa B pa3buBkaTa Ha NOPTGOAMOTO B TO3M AOKYMEHT, OCBEH aKo He € NOCOYEHO APYTO.
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