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MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 28 GeBpyapu 2018 €9,94
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) €82,10
HauanHa paTa Ha npeparaHe 28.6.2000r.
CrapTpaHe Ha ASiA OT KAaC 18.12.2000r.
[lpenopbymnteneH MHBECTULIMOHEH 6

Xopw30HT (T0AWHK)

Kateropus MopHuHrcrap Asuatcku akuuu, 6e3 AnoHus

™

CpaBHU1TEAEH NOKa3aTen MSCI AC Asia ex. Japan Index

AOMbAHUTEAHH HAEHTUPUKATOPH

Koa Baymbepr PIOPXJA LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,50 %
BctbnuTeAHa Takca (CbraacHo npocnekxta) max. 5,00%

1 Takcata 3a A06p0 NpeAcTaBsiHe € NPOLEHT OT FOAMLLHOTO
npeactassaHe Ha Moa-gpoHaa Haa : MSCI AC Asia ex. Japan Index,
AO MaKcumym ot 15%.

Lieau 1 UHBECTMLIMOHHA NOAUTHKA

Ien: Vima 3a 1en ja yBenuuy CTOMHOCTTA HA BaIllaTa
VHBECTUII A npe3 HpeHOp'I)‘-II/ITeHHI/IH HEpI/IO]:[ Ha
I'bpoKaHe.

IToprdeitn or nennn kumxka: [Tox-ponybT nuBecTNpa
Hpe}:[]/[MHO B LIII/IpOKa raMa OT aKIJM Ha KOMIIaHUI
KOWUTO Ca 633MpaHVI, VI OChIIECTBABAT IIO-TO/IAMAaTa
9acT OT CBOsI OM3HEC, B CTPaHN OT As1s OCBeH SImoHus.
[Tox-poHabT MOXKe fla M3IIO/I3BA JepUBATH 32 Ia HAMa/Iu
PasINMYHM PUCKOBE 1 32 eDeKTMBHO YIIpaBIeHNe Ha
noprdeitna. ITonsakora mos-GpoHABT MOXKe Ta MHBECTHPA
U JIa HOJTYYN IPAK JOCTBII Ao akiyn A B Knrait
nocpeacrBoM Stock Connect ¢ mosutym o 10% ot

HETHUTE CU aKTUBU.

Angelo Corbetta

Head of Asian Equity

Npoun3BoACTBEH ONKUT: 31 rOAMHM

Bpeme ¢ Amundi Asset Management: 26
TOAVIHM

Manuele Moi

Senior Fund Manager

NpOM3BOACTBEH ONKT: 23 rOAMHM

Bpeme ¢ Amundi Asset Management: 13
TOAVHM
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FACTSHEET
®eBpyapn 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 28.02.2018 DoHp % bum %

OT Hau. Ha roA. 1,33 0,63 30%

€AHa ropMHa 12,70 14,94

roA. 3anep. ot 3T. 6,79 6,88 20%

TPY TOAUHU 21,81 22,15

roA. 3anep. oT5T. 9,30 9,60

MeT rOAUHU 56,04 58,18 10%

rop. 3anep.or 10T. 4,29 7,13

AECET FOAUHN 52,22 99,19

rop. 3anep.or15r. 8,55 11,58 0%

NETHAAECET rOAUHU 242,76 418,21 14

Tekywu 12 meceuyHH AOXOAH -10%

Mepnoa Ponn% Bam % 2013 2014 2015 2016 2017
82281;82281? ;g’zg ;g’g;‘ . ®oHA % . CpaBHUTEAEH NoKasarteA %
02.2015-02.2016 -13,85 -17,85

02.2014-02.2015 33,55 37,15

02.2013-02.2014 -4,08 -5,58

AllpepocTaBeHNUTE AAHHM 3a U3MbAHEHME Ce OTHACAT 3a camo 3a Kaac A eBpo Hepasnpeaenai AsnoBe, 1 ce Hasupat Ha HCA 6e3 Takcu.
3a noppo6HOCTH OTHOCHO APYrY HaAMuHK KnacoBe AINOBE, MOAS BUXTE NpocrekTa.
MWHaAOTO NPEACTABAHE HE rapaHTMPa U HE € NOKA3aTEAHO 3a BbAeLLM PE3YATaTH.

AHaAU3 Ha pUCKa €AHa roAMHa 3 loanHK 5 FoanHu
CraaaprHo 10,54%  12,70%  11,85%
OTKAOHEHUE

CbOTHOLLEHMWE Ha 1,00 0,77 1,00
Wapn

Anda 0,00% 2,51% 2,54%
bera 0,97 0,92 0,92
R o1 BTOpA CTEneH 0,90 0,98 0,97
McTopruecko HUBO Ha 4,00% 2.10% 2.26%
T

MHdopmaumnoHeH 0,03 091 0,77
nokasaren

Mpo¢un Ha Pucka u AoxoaHocTTa

Mo-HHCBK pHck (He e 6e3 pHcK)
Mo-HHCKO NOTEHLHAAHO Bb3HArpaXAeHHe

Mo-BHCOK pHCK
Mo-BHCOKO NOTEHLMAAHO Bb3HarpaxaeHue

1 23 457
Kakso 03HauaBa T03M NoKa3areA 3a pucka?
[0penocoyeHnsT NoKasaTeA 3a PUCKa KAACUOULIMPA NOTEHLMAAHNS PUCK W MOTEHLIMAAHOTO Bb3HATPAXAEHHUE U CE 0CHOBABA Ha
CPEAHOCPOYHaTa MPOMEHAMBOCT Ha LIEHUTE Ha ASAOBETE (KOAKO PS3KO AEHCTBUTEAHATA MAM MPOTHO3MPaHaTa LieHa Ha AAA Ha MOAGOHAA
Ce e NoKauuAa M HamMaAuAa B paMKIUTe Ha NET ropnHM). MCTopUUecKUTe AaHHM, KaTo Te3u, U3NOA3BAHH NPH M3UUCASIBAHETO Ha TO3M
CMHTETMUYEH MHAMKATOP, MOXE A3 HE Ca HAAEXAHA MHAMKALMA 3a ObAELL NPOGUA Ha PUCKa Ha NOAGOHAA. Hali-HWCKa KaTeropus He
03HauaBa UHBECTULMS ,6e3 pucK”. [loKa3aTeAsT Ha pucka Ha MOAGOHAA HE e rapaHTMpaH U MOXe Aa Ce MPOMEHH C TEUEHHE Ha
BpemeTo. KateropuaTa 3a pucka Ha NoA-GOHAa 0TpassaBa dakTa, ue Kato KAac aKTMBH, LiIEHWTE Ha akLUMUTE ca CKAOHHM Aa 6baaT no-
HecTabMAHM CNPAMO LIEHUTE HA LIEHHUTE KHIXA Ha NapuuHUs nasap uAM obauraLmmuTe. 3a HexepkMpaHu KAacoBe Ha BayTa,
ABWXEHWETO Ha BaAYTHUSA KYPC MOXe A Ce 0Tpa3u Ha NoKa3aTeAs 3a pUCka, KoraTo BaayTata Ha OCHOBHUTE MHBECTULMM Ce pa3a1uaBa
0T BaAyTaTa Ha kaaca OT AFIAOBE.
AOMBLAHUTEAHH OCHOBHU PUCKOBE:
lMoka3aTeAT 3a p1cka 0TPa3ABa yCAOBMATA Ha Na3apa npe3 NoCAEAHWUTE TOAUHW U MOXE AA HE YAABA aAEKBATHO CAEAHUTE
AOTTbAHUTEAHU OCHOBHM PUCKOBE Ha NOAGOHAA:
AvKBUAEH pUCK: [pU HEraTUBHYM Na3apHH YCAOBUS, AVMKBUAHMTE LIEHHM KHWXa MOraT Aa CTaHaT TPYAHU 3@ OLieHsiBaHe, KynyBaHe UA1
npoaaBaHe, KOeTo 61 MOrAO Aa NOBAUSIE Ha cnocobHOCTTa Ha Moa-GoHAa Aa 06paboTBa MCKaHMs 3a 06paTHU U3KyNyBaHHUS.
OnepauunoHeH puck: 3arybu MoraT A Bb3HUKHAT BCAEACTBME Ha YOBELLKA rPeLLKa UAY IPOMYCK, TPEeLLKU npu 0bpaboTkara,
NpeKLCBaHMS B CUCTEMATa MAM BbHLLIHW CbOUTHA.
Puck oT poepuBaTU: AepUBATHUTE MHCTPYMEHTH Ch3AABAT AMBBPUAX B [OAGOHAA M MOTaT A3 AOBEAAT A0 ABWXEHME B CTOMHOCTTA Ha
OCHOBHMUTE MHBECTULMM, KOETO A YBEAUUHM Neyanbute nan 3arybute Ha MopdoHAa.
Puck Ha Bb3HWKBALL, Na3ap: HAKOM OT AbpXaBHTe, KbAETO € MHBECTMPAHO, MOFaT Aa HOCAIT NO-BUCOKM MOAUTUYECKM, IOPUAUYECKH,
MKOHOMUYECKM 1 AMKBUAHM PUCKOBE, OTKOAKOTO MHBECTULIMM B MO-Pa3BUTH CTPAHMU.

Morningstar Peiitur: Astopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Npaea ca 3anasequ. MHpopmaumsTta no-a0Ay, (1) He MOXe Aa ce konupa WAv AMCTpUOYTUPa 1 (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

MSCI He AaBa HUKAKBM U3PUUYHM MAM OAPA36MPaLLYM Ce rapaHLIMK MAM MOCTBIKM U He HOCU HIUKAKBa OTFOBOPHOCT MO OTHOLLEHME Ha KakBMTO U Aa 61A0 MSCI AaHHM, CbabpXaluy ce Tyk. MSCI aaHHUTE He
morat Aa 6bAaT AOTBAHUTEAHO NPEPa3NPEeAEAsHU MAM U3MOA3BAHM KaTO OCHOBA 3@ APYTY MHAEKCH MAW KAKBMTO M Aa OMAO LEHHM KHWXa MAU GMHAHCOBM MPOAYKTH. TO3M AOKAGA HE e OA0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH or MSCI. Huto eaHu ot aaHHWTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBaT ONPEAEAEH BUA MHBECTULMOHHH peLleHus (MAV Bb3abpXaHe oT

TaKMBa) 1 Ha Has He MOXE Aa Ce pa3unTa 3a NOA0GHM LieA.

BuxTe caeaBalLUTe CTPAHULIM 32 APYra BaXHa HHOOPMaLHUSA.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
06w 6poi Ha BAOXeHHsTa 136 WMHdOpMaLMOHHH I 20 Kuraii 35,2 32,8
BoAeLM 10 BAOXEHUS 38,5%  TEXHOAOTMM N 31,7 XOHr KoHr 14,8 13,4
KK Kopes 12,1 16,8
DuHaHcoB -
Pasnpepaenetue Ha uHcTpyMeHTUTe (Heto %) I 23,8 TaiBaH 11,6 13,2
Akuus I 0/ 0 T—— I (1,0 NHans 8,2 9,6
Mapu B BaHka W0 B 5,7 CuHranyp 73 42
ep1BaTUBM Ha aKLMK 7.9 I 7/ CALL, 6,2 0,4
éaﬁymm AepMBaTM:VI |.1’4 TMoTpebUTEACKH CTOKM . Tavinana 28 28
[ N Apyrv 3,8 6,7
HeABWXMMU UMOTH
Boaewu 10 BAOXEHHUA DoHa % BuM % 57 ATe31 AaHHM OTPA3sBAT EKCMO3ULMATA HA KAaNHUTAAOBM AEPUBATU.
Tencent Holdings Limited 7,7 6.5  Marepnan 41
Eaiwan Seg(ijconductor Manufacturing 55 43 =34?;5 ngBecTuI.I.HOHHa OLIeHKa Gonp Bum
ompany , OTHOLUEHWE LIeHa/CYETOBOAHA
Samsung Electronics Co Ltd 4,8 5,0 EHepruen cekTop | ¥ CTOMHOCT Ha aKLIl.I,I/IH / ’ 27 29
Yahoo! Inc. 4,7 0,0  Croku 3a kpatkorp. [ JC] CboTHOLUEHNE LeHa/nevanba 20,2 22,1
Bank Of China Ltd 3,3 0,9 ynotpeba M 45 CbOTHOLLEHWE LieHa/NapuyeH NoTok 14,0 15,1
United Overseas Bank Limited 2,8 0,6 TeneKoMyHMKaLAM B9 [\0X0A OT LEHHW KHIUXa 14,9% 15,3%
China Construction Bank Corp 2,7 1,8 | KK HWBO Ha AMBMAEHTU 2,0% 2,5%
Aia Group Ltd 2,5 2,1 I16
Housing Development Finance Corp Ltd 2,5 0,0 JApaBeonassae W27 Na3apHa KanuTaAM3auus Gonn % Bum %
Hong Kong Exchanges And Clearing Ltd 2,1 0,9 110 ApyXecTBo C roAiMa kanuraAu3aums 66,0 72,5
Komynaaw ycyru W7 APYXECTBO CbC CPEAHA KanuTaAU3aLMs 15,0 22,1
Ton 5 3a kynyBaHe ®onp % Bum % . ApyXecTBO C ManKka KanuTaA3aLus 13,0 5,4
Yahoo! Inc. 4,7 0,0 . Gona% . Bum %
Bank Of China Ltd 3,3 0,0 ATesvAaHH OTPA3ABAT EKCTIOINLWATA HA KANUTAAOBH ACPUBATH.
United Overseas Bank Limited 2,8 0,6
Housing Development Finance Corp Ltd 2,5 0,9
Hong Kong Exchanges And Clearing Ltd 2,1 0,9
Baayta onp % Bum %
XOHT-KOHICKM AOAGD 43,4 36,8
LLATCKM AOAAP 14,5 9,9
0XHOKOPENCKN BOH 11,6 16,8
TaliBaHCKK AOAAP 9,3 13,3
MHAMICKA pynust 8,3 9,6
CUHranypcku Aonap 6,1 4,2
KUTaWCKK 0aH 2,9 0,0
TalAaHACKM 6at 2,0 2,8
Apyru 2,0 6,6

ATe3n AaHHUM 0TPa3aBaT EKCNO3NLMATa Ha BaAYTHU AepUBaTH 1
nasapHata CTOWHOCT Ha KanuTaAOBW AEPUBaTH.

OTxBbpAsHE

AKO He € ynomMeHaTo Apyro, Lisnata MHGopMaLms e akTyaaHa kbM 28.2.2018 r. v usaata u3HeceHa MHopmaLma e noaroreeHa ot Amundi Asset Management. Amundi Funds Il - Asia (Ex. Japan) Equity
("noa-GoHALT") e MoA-doHA Ha Amundi Funds Il (" doHaa"), B3anMeH $OHA C OTAEAHM MOA-GOHAOBE YCTAaHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha BeankoTo XepLiorcteo Atokcembypr.

CToiiHoCTTa Ha AfnOBETE Ha HOHAOBETE M AOXOABT OT TAX MOraT Aa e NoHMxar. NleyanbaTa He e rapaHTMpaHa W CbLUeCcTBYBa PUCK 3@ MHBECTUTOPUTE AA HE CY Bb3CTaHOBAT MbAHUS Pa3MEP Ha BAOKEHHUTE
CcpeAcTBa. MHBeCTULMITE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH T rapaHLMOHeH GOHA, Cb3AAAEH OT AbpXaBarta, UAM C APYr BUA rapaHLua. BuaelunTe pesyatatn oT AeHOCTTa Ha AOTOBOPHUTE
(GOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHM C PE3YATATUTE OT NPEAXOAHM NEPUOAN. He MOXE Aa MMa rapaHLuus, Ye AbpxaBuTe, Nasapute MAW CEKTOPUTE Ha MKOHOMKKATA LLe Ce NPEACTABAT KaKTO Ce 0YaKBa.
WNHBeCTULMUTE BKAMOUBAT ONPEAEAEHH PUCKOBE, B TOBA YMCAO MOAUTUYECKM W BAAYTHW. HOpmaTa Ha Bb3BPbLLAEMOCT M HOMUHaAHaTa CTOWHOCT Ha MHBECTULMATA Lue Ce konebasT kato brxa MOrAM Aa
AOBeAaT A0 3aryba Ha kanuTtan. Bcekn MHBECTUTOP CAeABA Aa Ce 3ano3Hae NoAPo6HO C NpocneKTa NPean Aa B3eMe MHBECTULMOHHO peLueHie. HacTosLwmTe MaTepuaai He MPEACTaBASBAT NPOCNEKT U He
LieAT pepraraHe Ha AsinoBe. 3a AOMbAHUTEAHA MHGOPMALLUS OTHOCHO GOHAR/ NOA-GOHAOBETE U3KCKBaiiTe Ge3nAaTHUTe AOKYMEHTU C KAOUOBA MHGOPMAaLKA 3a MHBeCTUTOPHUTE OT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce o6aaete Ha TenepoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsko A1Le, KOETO He e KOMMETEHTHO ALE He TPAIBBA Aa M3BbPLLBA AEHCTBMA AW Ad Ce AOBEPSBA Ha TO3M AOKYMEHT MAV Ha HEroBOTO CbAbpXaHue. HacToALLMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
cnopasymeHue ¢ AucTpubytopa Ha noa-GoHAA/ GOHAOBETE.

Odepra 3a npopaxba Ha AAnOBe HMa Aa GbAe NpaBeHa B AbpXaBa, B KOSTO IPABOCLANETO 3abpaHsiBa U3roTBAHETO Ha MOAOGHN 0GEpTH, AABaHe Ha KOHCYATALMKM U Npoaax6a Ha AsinoBe. He BCUUKK
KAaCOBe ASINOBE Ce Mpeaarar BbB BCUUKHM AbpxaBu. AANOBETe Ha NOA-GOHAOBETE He ce npeanarat B CALLL, B TepuTopum noa BAMSIHME Ha aMEPUKAHCKOTO NPaBOCbAME MAW Ha/ C LieA M3BAMYaHeE Ha nevyanba
Ha aMepUKaHCKH rpaxaaHi.

BbB BeaukobpuTaHus, NoA-OHAOBETE CE Npeparart Ha na3apHUTe KOHTPAreHT U MEXAMHHM NOTPEBUTEAN, HO HE W HA YACTHU KAMEHTH. DOHABLT/NOA-GOHAOBETE, CMOMEHATH B TO3W AOKYMEHT,
NPEeACTaBAABAT HeperyaMpaHa KoAeKTUBHa CxeMa 3a MHBECTMPaHE CbIAaCHO NpaBnAaTa Ha AreHuusTa 3a uHaHCOBM YCayri 1 MhaHa 3a obesLueTeHre Ha GuHaHCOBHTE yenyru. Kato caeacTBie OT TOBa,
npaBuAaTa Ha BennkobpuTaHus 3a 3aluTa Ha GU3NYECKUTE AMLLA KAMEHTH HAMA AA Ce NpuAarar.

3abenexku

061WmAT cTaHAAPT 3@ Knacudukaums Ha uHayctpunte (OCKWU) SM e paspaboteH, uskatountenHa cobcTBeHOCT e 1 e 06cayxBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI nan
KOAITO 1 Aa BWAO Apyra CTpaHa, yuacTBalla B Cb3AaBaHeTo UAM CheTaBaHeTo Ha OCKU knacudukaLmuTe MoraT Aa AABaT MAM A CbAbPXAT rapaHLiu1 AU A@ NPaBAT NOCTLIMKHU N0 OTHOLLEHWE Ha NOA0OEH
CTAHAAPT AV KNaCUdUKaLMA (MAM OT TOBA A@ Ce M3BAMYAT PE3YATATH) M BCUYKM TaKMBa CTPAHW M3PUYHO 0TKa3BaT BCUYKM rapaHLmMm 3a OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT MAU YMECTHOCT 3a
KOHKDETHA LieA BbB BPb3ka C KOWTO 1 Ad B1A0 NOAOBEH CTaHAAPT MAM KnacHdUkaLms. bes orpaHuueHns Ha ropenocoueHoto, Standard & Poor's, MSCI, TexHu duananm a1 KOSITo M Aa BMAO Apyra CTpaHa,
yyacTBallia B Cb3\aBaHEeTO MAM CbcTaBAHEeTo Ha OCKU knacudukaLmute, B HUKaKbB CAydai HAMa Aa HOCAT OTTOBOPHOCT 3@ NPEKK, HENPEeKK, CIELMaAHK, HaKa3aTeAHH, KOCBEHW WA APYTY BPEAV
(BKAIOUMTEAHO 3arybeHu neyanbu), Aopu Aa ca A MHGOPMUPaHU 3a NOAOBHM Bpeau.

Ha 16.2.2018 . Pioneer Funds - Asia (Ex. Japan) Equity 6ewwe npeumeryBaH Ha Amundi Funds Il - Asia (Ex. Japan) Equity.

Moa-doHABT N3n0A3Ba AepyBaTH. EKCnosnumsATa Ha AepuBaTH He e OTpaseHa B pa3buBKata Ha NOPTGOANOTO B TO3M AOKYMEHT, 0CBEH akO HE & NOCOYEHO APYTO.
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