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Koa Ha emucuaTa
MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 31 fiHyapn 2018 $14,29
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) $456,30
HauanHa paTa Ha npeparaqe 05.10.2001r.
CrapTpaHe Ha ASiA OT KAaC 30.11.2001r.
[lpenopbymnteneH MHBECTULIMOHEH 6

Xopw30HT (T0AWHK)

Kateropus MopHuHrctap  AMepuKaHCKM aKLiuu CbC CpeaHa
) Kanutaausaumua
CpaBHU1TEAEH NOKa3aTen Russell Mid Cap Value

AOMbAHUTEAHH HAEHTUPUKATOPH

Koa Baymbepr PIUSMAU LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,50 %
BctbnuTeAHa Takca (CbraacHo npocnekxta) max. 5,00%
TaKca 3a A06po npeacTaBsHe KbM 000%

31.AekemBpun.20171

1 Takcara 3a A0OPO NPEACTABSHE € NPOLIEHT OT FOAULLIHOTO
npeacTaBsHe Ha lMoa-doHaa Haa : Russell Mid Cap Value, a0
Makcumym ot 15%.

Lieav 1 UHBECTHLIMOHHA NOAHTHKA

Ilen: Vima 3a e fa yBe/uuu CTOVHOCTTA Ha BallaTa
MHBECTULS B CPEFHOCPOUEH JI0 JBTOCPOUEH IUIAH.
Tloprdeitn ot nenHn KHyoKa: [Toa-GoHnbT MHBECTHPA
IIPeA}MHO B MIMPOKA raMa OT aKIVJ Ha KOMIIaHUM ChC
CpejjHa KalluTaliu3anys, KOUTo ca 6asupaHnu B, Win
OCBIIECTBABAT II0-TO/ISIMATA YacT OT CBOsI OM3HeC, B
CAILI. ITox-¢doHgBT MOXKe A MHBeCTHPA 50 25% OT
aKTMBUTE CU KbM MOMEHTA Ha ITOKyIIKaTa VIM B IIeHHI
KHIDKa Ha Kommauuy 13BbH CAIIL ITog-doHabT
nedyHMpa KOMIIAHNUTE CbC CPefHA KaIlUTaIu3alus KaTo
TaKMBa, KOMTO KbM MOMEHTA Ha TIOKYIIKA Cé HAMUpPaT B
o6xBaTa Ha MTasapHa KaUTaIN3alsl ChI/IACHO MHAEKCA
Pbcen Ha oCTITHOCTAABaHE Ha CpeJHAaTa KallMTaIn3anis
(Russell Midcap Value Index) (karo ropHara rpanniia Ha
TO31 00XBAT Ce OIpejesist WM OT TeKyIjara CTOHOCT,
JWIN OT OCPeJJHEHATa CTOMHOCT 3a IepUOJ, OT 3 TOANHYI
Hasax). [lox-GoHABT MOXKe [ M3IO/I3Ba fepIBATH 3a [
HaMaJIyl Pa3/MgHM PUCKOBE 11 3a e)eKTUBHO yIIpaBIIeHIe
Ha roprdeita.

| EdwardT. (Ned) Shadek
Portfolio Manager

MpounssoacTeeH onut: 30 ropMHM

Bpeme ¢ Amundi Asset Management: 6
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Pioneer Funds - U.S. Mid Cap Value

Knac A USD Hepa3npeaensiy,

FACTSHEET

finyapu 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 31.01.2018 DoHp % bum %

OT Hau. Ha roa. 3,25 2,30 40% 310 33,5

eAHa ropMHa 11,47 14,03 30% '

roA. 3anep. ot 3T. 7,46 10,34

TPY TOAUHU 24,15 34,40 20%

roA. 3anep. oT5T. 10,86 13,55

MET FOAUHU 67,53 88,87 10%

Tekywu 12 meceuyHH AOXOAH 0%

Mepuoa ®oHA % bum %

01.2017-01.2018 11,47 14,03 -10% 48
01.2016-01.2017 25,07 29,15 81

01.2015-01.2016 -10,95 -8,74 220%

01.2014-01.2015 11,42 15,05 2013~ 2014 2015 2016 2017
01.2013-01.2014 21,10 22,14 B donn% [ | CpaBHUTEAEH NoKasarteA %

AllpepocTaBeHUTe AaHHM 3@ U3MbAHEHUE CE OTHACAT 3a camo 3a Kaac A LLlaTcku poonapu Hepasnpeaensy AsnoBe, 1 ce 6asupat Ha HCA
6e3 Takcu. 3a NOAPOOHOCTM OTHOCHO APYIY HaAnyHK KnacoBe AsINOBE, MOAS BUXTE NpocnekTa. AaHHUTE OTHOCHO NPEACTaBSAHETO ca
NOAYYEHU YPE3 KOHBEPTUPAHE OT BaAyTaTa, B KOTO NMOA-GOHALT € AeHOMUHUPaH (eBpo) B LLLaTckn poonapy.

MuHanoTo NpeAcTaBsHe He rapaHTMpa W He e NOKa3aTeAHO 3a Gbaeluy pesyATaTy.

AHaAU3 Ha pUCKa €eAHa ropMHa 3 Foannn 5 FopuHM
CraHaapTHo 8,74%  1122%  11,05%
OTKAOHEHME

CboTHOLLEHME Ha 0,96 0,83 114
Wapn

Anda -0,01% -0,75% -0,89%
bera 1,18 1,04 1,06
R ot BTOpa cTeneH 0,81 0,91 0,92
McTopruecko H1UBO Ha 4.74% 331% 3.23%
TPeLKm

MHdopmaumoHeH 0,00 <0 <0
nokKasarea

Mpodua Ha Pucka u AoxopHocTTa

Mo-HUCBK pHck (He e 6e3 pHeK)
Mo-HHUCKO NOTEHLMAAHO Bb3HarpaxaeHuHe

Mo-BHCOK pHCK
TMo-BMCOKO NOTEHUHAAHO Bb3HArpaXAEHHE

1 2 3 46 7
KakBo 03HayaBa TO3H NoKa3aTeA 3a pUcka?
['openocoyeHnAT nokasaTen 3a pucka knacuduumpa NoTeHLMaAHNA PUCK M MOTEHLMAAHOTO Bb3HarpaxAeH1e 1 ce 0CHOBaBa Ha
CPEAHOCPOYHATA NPOMEHAUBOCT Ha LIEHUTE Ha AAAOBETE (KOAKO PA3KO AGHCTBUTEAHATA MAW NPOTHO3MUPAHATa LieHa Ha ASA Ha NOAGOHAA
Ce € NnoKaynaa 1 HamaAMAa B PaMKUTE Ha NeT I'OAVIHI/I). MCTODVNGCKVITG AaHHU, KaTo Te3K, U3NOA3BaHN NPU U3YNUCAABAHETO Ha TO3KU
CUHTETUYEH UHAUKATOP, MOXE Aa HE Ca HaAeXAHa UHAMKaLKA 3a GbAelu I'IpO(DI/I/\ Ha PUCKa Ha HOA(DOHAB. Hali-Hucka KaTeropua He
03HayaBa UHBECTUUMS , 663 puck”. [oka3aTeAsT Ha prcka Ha NOAGOHAA He e rapaHTMpaH 1 MOXe Aa Ce MPOMEHH C TeYeHHUe Ha
BpemeTo. Kateropuara 3a pucka Ha NoA-GOHAA 0TpasaBa daKra, ue Kato KAAC aKTMBH, LIEHWUTE Ha aKLMUTE Ca CKAOHHM A GbaaT no-
HecTabuAHK CNPAMO LEHUTE Ha LEHHUTE KHUXa Ha NapuyHUa nasap UAu OG/\VII'aLI,VIVITe. 3a HeXepKMpPaHU KAaCOBE Ha BaAyTa,
ABWXEHMETO Ha BaAYTHUA KypPC MOXe Aa Ce 0Tpa3u Ha NnokasaTteAd 3a pUCKa, KoraTto BaAyTata Ha OCHOBHUTE UHBECTULUK Ce pasanyaBa
OT BaAyTaTa Ha Khaca OT AAAOBE.
AOMBAHUTEAHU OCHOBHHM PUCKOBE:
lNoka3atendT 3a pucka 0Tpa3siBa yCAOBMATA Ha Na3apa npe3 NOCAEAHUTE FTOAMHM U MOXe AQ HE YAaBS aAEKBATHO CAEAHWTE
AOMBAHWUTEAHI OCHOBHU PUCKOBE Ha NOAGOHAQ:
OnepaLMoHeH puck: 3arybu Morar Aa Bb3HMKHAT BCAEACTBIE Ha YOBELLIKa rPeLIKa WA NPONYCK, FPELLKK Npu 0bpaboTkara,
NPeKbLCBaHWA B CUCTEMATa UAU BbHLLIHKU cbouTHS.

BuTe crepBaLMTe CTPaAHULIM 3a APYra BaXHa HHGOpMaLUs.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %

061 6poit Ha BAOXEHMATA 55 OUHEHCOS I 000 CALL 95,2 96,0

BoAeLm 10 BAOXEHMS 30,9 % I 20,7 Upnanamsa 4,2 0,1
I 47 BeankobputaHus 0,0 1,9

Pasnpepaenetue Ha uHcTpyMeHTUTe (Heto %) MorpeGuTenci cTokw I 124 bepmyaa 0,0 15

Akumst [ UHOOPMALMOHHU I (4,1 XoaaHaust 0,0 0,1

®oHpoBe 3a Heasuxumn uvotn |l 4,5 TEXHOAOTUM I 6.4 Myepto Puko 0,0 0,1

Mapy B 6aHKa |08 I 00 Naxava 0,0 0,1

WraycTpuanen . 12 LWiBeiiLapus 0,0 0,1

Boaewu 10 BAOXKEHHUSA oma%  BM% poen cekrop I s Apyrn 0,0 0,1

Jazz Pharmaceuticals Plc 4,2 0,0 N 52

Norwegian Cruise Line Ltd 3,8 03 3)paseonassare . 2 WHBECTHUMOHHA OLEHKa dona Bum

Synchrony Financial 3,7 0,8 . 6.7 CHOTHOLLEHHE LieHa/ CYETOBOAHA 91 20

On Semiconductor Corporation 3,4 0,01 Marepuan I 62 CTOMHOCT Ha akuus ’ ’

Goodyear Tire & Rubber Company (The) 3,0 0,2 = 57 CbOTHOLLEHHE LieHa/neyanda 16,9 19,1

Keycorp 2,8 0,6 4,5 CbOTHOLLEHWE LieHa/NapuyeH NoTok 9,9 9,8

Radian Group Inc 2,6 0,0 HeABIXMM UMOTH I 13,2 [\OXOA OT LiEHHH KHIXa 11,9% 9,3%

United Continental Holdings Inc 2,6 0,4  Croku 3a KpaTKoTp. N HWBO Ha AUBMAEHTH 1,5% 2,1%

Patterson-uti Energy Inc. 2,5 0,1 ynotpe6a M 39

First Solar Inc 2,4 0,1 KowyHanH ycryri 014 Ma3apHa kanuTaAu3aLuua ®oHA % Bum %
I 090 A\PYXECTBO C roAsMa KanutaAn3aumns 17,2 21,4

Ton 5 3a kynyBaHe ®oHp % Bum% 13 AAPYXECTBO ChC CPEAHa KanuTaAusauust 53,1 51,7

- eAeKOMYyHMKaLMK

Jazz Pharmaceuticals Plc 42 0,0 10,5 ApyXecTBo C MaAKa Kanuraausaumus 29,7 26,9

Norwegian Cruise Line Ltd 3,8 0,3 . ®oHp % . Bum %

On Semiconductor Corporation 3,4 0,01

Synchrony Financial 3,7 0,8

Goodyear Tire & Rubber Company (The) 3,0 0,2

Baayra ®oHp % Bum %

LLLATCKM AOAAP 100,6 100,0

€Bpo -0,6 0,0

OTXBbpASiHE

AKO He e ynoMeHaTo ApYro, usaata tHpopmaums e aktyarHa kbm 31.1.2018 r. n usnata u3HeceHa uHpopmaums e noaroreHa ot Amundi Asset Management. Pioneer Funds - U.S. Mid Cap Value (" noa-
GOHABT") e noa-doHA Ha Pioneer Funds (" doHaa"), B3anMeH GOHA C OTAEAHU NOA-GOHAOBE YCTaHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha BeankoTo Xepuorcteo Atokcembypr.

CToiiHoCTTa Ha AfnOBETE Ha HOHAOBETE M AOXOABT OT TAX MOraT Aa Ce NoHWxar. Neyanbata He e rapaHTMpaHa W CbLUeCcTByBa PUCK 3@ MHBECTUTOPUTE AA HE CY Bb3CTaHOBAT MbAHUS Pa3MEP Ha BAOKEHHTE
cpeAcTBa. MHBeCTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH T rapaHLLMOHEH GOHA, Cb3AAAEH OT AbpXaBarta, UAM C APYT BUA rapaHLus. BuaelunTe pesyatatn oT AeHOCTTa Ha AOTOBOPHHTE
(GOHAOBE He Ca 3aAbMKMUTEAHO CBbP3aHM C PE3YATATUTE OT NPEAXOAHM NEPUOAK. He MOXe Aa MMa rapaHLKs, Ye AbpXaBuTe, Nasapute AM CEKTOPUTE Ha MKOHOMMKATA LLe Ce NPEACTaBAT KakTo Ce 04aKBa.
WNHBeCTULMUTE BKAMOUBAT ONPEAEAEHH PUCKOBE, B TOBA YMCAO MOAUTUYECKM W BaAYTHW. HopmaTa Ha Bb3BPbLLAEMOCT M HOMUHaAHaTa CTOWHOCT Ha MHBECTULMATA Lue Ce KoAebasT KaTo brxa MOrAM Aa
AOBeAaT A0 3aryba Ha kanuTtan. Bcekn MHBECTUTOP CAeABA Aa Ce 3ano3Hae NoAPO6HO C NpocneKTa NPean Aa B3eMe MHBECTULMOHHO peLueHue. HacTosLumuTe MaTepuaAt He MPEACTABASBAT NPOCHEKT U He
LieASIT NpepraraHe Ha AAnoBe. 3a AOMbAHUTEAHA MHGOPMAaLMS OTHOCHO $pOHAA/NOA-GOHAOBETE M3KMCKBaliTE He3naaTHUTE AOKYMEHTH C KAOUOBa MHOOPMaLMA 3a MHBecTUTOpUTe 0T Pioneer Global
Investments Limited, komnanus rpynata AMyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce o6aaete Ha TenepoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsko AL, KOETO He € KOMMETEHTHO ALLe He TPSIOBA Aa M3BbPLLIBA AEHCTBMA AW Ad Ce AOBEPSIBA Ha TO3M AOKYMEHT MAM Ha HEroBOTO CbAbpXaHue. HacToALLMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
cropasymeHue ¢ AUcTpubyTopa Ha nop-GoHAa/ GOHAOBETE.

Odepra 3a npopax6ba Ha AANOBe HaMa Aa ObAe NpaBeHa B AbpXaBa, B KOATO NpaBOCbAMETO 3abpaHsaBa U3roTBAHETO Ha NOAOBHK 0depTH, AaBaHe Ha KOHCYATaLMK 1 Npoaaxba Ha AsnoBe. He Beuukm
KAaCOBE ASINOBE Ce NMpeaarar BbB BCUUKHU AbpxaBu. AANOBETe Ha NOA-GOHAOBETE He ce npeanarat B CALLL, B TepuTopum Nop BAUSIHUE Ha aMEPUKAHCKOTO NPaBOCbAME MAW Ha/ C LieA U3BAMYaHE Ha nevyanba
Ha aMepUKaHCKH rpaxaaHu.

BbB BeakobpuTaHus, NoA-GOHAOBETE Ce NpeanaraT Ha nasapHUTe KOHTPAreHTU 1 MeXAUHHU NOTPEBUTEAN, HO He U Ha YaCTHU KAMEeHTU. DOHABT/NOA-GOHAOBETE, CIOMEHATH B TO3W AOKYMEHT,
NPEeACTaBAABAT Hepery\MpaHa KoAeKTUBHa CxeMa 3a MHBECTMPaHE CbIAaCHO NpaBKAaTa Ha AreHuusTa 3a uHaHCOBM YeAyri 1 MhaHa 3a obesLLeTeHre Ha GMHAHCOBHTE yenyru. Kato cAeaCTBMe OT TOBa,
npasuAata Ha BenkobpuTaHus 3a 3aluuTa Ha GU3NUECKUTE AULLA KAMEHTH HAMA AA Ce NpUAarar.

3abenexku

06wWMAT CTAaHAAPT 3a KhacUdUKaLMa Ha MHAYCTPHUTE (OCKM) SM e paspaboTteH, M3kaouMTEAHA COBCTBEHOCT € 1 e 06CAyXBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI uan
KOSITO W A3 BWAO ApYra CTpaHa, yuacTBalla B Cb3AaBaHETO UAK CheTaBAHETo Ha OCKM KnacudukaLmute MoraT Aa AGBaT MAW A@ CbAbPXAT rapaHLMU MAM Aa NMPABAT NOCTLMKK N0 OTHOLLEHWE Ha NOA0GEH
CTAHAAPT AV K\aCUdUKaLMS (MAM OT TOBA Ad Ce M3BAMYAT PE3YATATH) M BCUYKM Tak1Ba CTPAHW M3PUYHO 0TKa3BaT BCUYKM rapaHLmMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT MAM YMECTHOCT 3a
KOHKPETHa LieA BbB BPb3Ka C KOWTO 1 Aa 6UAO NOAOBEH CTaHAAPT MAM KhacKdUKaLMs. be3 orpaHuyeHus Ha ropenocoyeHoto, Standard & Poor's, MSCI, TexHu GuAMaAM AW KOSTO M Aa 61AC Apyra cTpaHa,
yyacTBallia B Cb3AaBaHETO MAM CbcTaBsHETo Ha OCKU knacudukaLmuTe, B HUKAKbB CAydait HAMa Aa HOCAT OTFOBOPHOCT 3@ NPEKM, HENPEKM, CELMAAHM, HAKA3aTEAHU, KOCBEHHM MAM APYTY BPEAH
(BKAKOUMTEAHO 3arybeHn neyanbu), A0pu Aa ca 1AM MHGOPMUPaHH 3a NOAOGHM BPeAH.
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