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Koa Ha emucuaTa
MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 31 fiHyapn 2018 $94,43
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) $187,60
HauanHa paTa Ha npeaparaHe 13.2.2015r.
CrapTpaHe Ha ASiA OT KAaC 13.2.2015T.
[lpenopbymnteneH MHBECTULIMOHEH 4

Xopw30HT (T0AWHK)

Kateropust MopHuHrctap CBETOBHO YMEPEHo pasnpeaereHue
™ B EBpO
CpaBHVITeI\eH nokasartea Hsama CPpaBHUTEAEH MOKa3aTeA

AOMbAHUTEAHH HAEHTUPUKATOPH

Koa Baymbepr PBLAUND LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,20 %
BctbnuTeAHa Takca (CbraacHo npocnekxta) max. 5,00%

LieAv 1 UHBECTHLMOHHA NOAUTHKA

Ien: Vima 3a 1en a HOCU IPUXOJ, U 1A yBEINYN
CTOJHOCTTA Ha MUHBECTUILIMATA BU B CPEITHO U
I'b/ITOCPOYEH II/TaH.

IToprdeitn ot wennn KHywka: Tosn moa-doHy
MHBECTHPA MPEANMHO B IPYTH perynnpann GoHzoBe.
Toit MO>Ke 1a MHBECTMPA CBIIO U B AKI[UY, UHCTPYMEHTU
Ha apUYHY Ias3ap, 00/Iuraluy, Lemo3uTy C Magex ot
MakcuMyMm 12 mecena u muxseHn cepruduxaru. Coio
Taxa moj-(GOHABT MOXe [a MHBECTHpa 0 65% OT
aKTUBHUTE CU B aKLUM (JMPEKTHO WM YPe3 PeryInpaHut
¢donpose). ITog-poxabT MOXKe 12 MHBECTHPA U B
CYPOBMHU U HEJIBUYKUMM MIMOTHY, UP€ PA3TIUMIHI
MHCTPYMEHTH, BKTIOYNTETHO Ype3 perynupanu GpoHiose
7 MOKe fia mHBecTrpa 10 20% B cepTudukaTy Ha
crokoBu nHAeKcH. [Tof-hoHIBT MOXe /ja MHBeCTHpa B
peryupanu GOHIOBe, KOUTO NMAT a/ITePHATUBHI
crparerun. ITog-poHADBT MOKe [ja M3II0/I3BA AepUBATH 32
7la HaMa/Ii PYCKOBETe, W 3a e()eKTUBHO yIpaBIeHne Ha
noptdeitna.

John 0'Toole

Head of Multi-Asset Fund Solutions
MpoKU3BOACTBEH ONUT: 25 rOAUMHU

Bpeme ¢ Amundi Asset Management: 13
TOAVHU

Jennifer Reilly

Portfolio Manager

MpounssoacTBeH onut: 10 ropuHu
Bpeme ¢ Amundi Asset Management: 4
TOAMHM
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Pioneer Fund Solutions - Balanced

Knac A USD Hepa3npeaensiy,

FACTSHEET

finyapu 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 31.01.2018 DoHp % bum %
OT Hau. Ha roA. 5,10 25%
€AHa ropnHa 21,30 - 20% 18.1
roA. 3anep. ot 3T. 6,56 - 125
TPU FOAMHM 21,03 - 15% :
roA. 3anep. oT5T. 5,33 - o
NET rTOAUHU 29,64 - 10%
5%
Tekywyu 12 MeceuHu AOXOAH 08 04
Mepuoa doHp % Bum % 0%
01.2017-01.2018 21,30 - 5 -
01.2016-01.2017 7,718 - R
01.2015-01.2016 7,42 - -10% 59
01.2014-01.2015 022 ; 2013 2014 2015 2016 2017
01.2013-01.2014 7,34 - B vonn%

A\anHuTe 3a npeactaBaHeTo npean 13.2.2015 r. ce otHacAT 3a Pioneer P.F. - Global Balanced 50 Kaac A USD Hepa3anpeaensiLy,
(npeobpasyBaHo B LATCKK AOAAPU), KOITO e norbAHaT oT Pioneer Fund Solutions - Balanced Ha 13.2.2015r.. Ot 13.2.2015 I. A@aHHUTE
ce oTHacsT A0 Knac A USD Hepasnpeaensill (npeobpasyBaHo B WaTcki1 AoonapH) Ha Moa-GpoHAa 1 ce ocHoBaBa Ha HCA caep HauucAsiBaHe
Ha Takcu. Hama rapaHums, ye AaHHWTE OTHOCHO NpeAcTaBsHeTo Ha Pioneer P.F. - Global Balanced 50 ca noka3ateaHy 3a 6baelLoto
npeacTaBsiHe Ha MoA-GOHAQ, BCAGACTBUE Ha HAKOM NPOMEHM B MHBECTULMOHHATA MOAUTUKA W APYTY GaKTOpH. AAHHUTE OTHOCHO
NPEeACTaBAHETO Ca NOAYYEHM Ype3 KOHBEPTUPaHe OT BaAyTaTta, B KOATO MOA-GOHABT e AeHOMUHMPaH (eBpo) B LLLaTcku ponapwm.

MuHanoTo NpeAcTaBsAHe He rapaHTMpa W He e NOKa3aTeAHO 3a GbAeluy pesyATaTy.

AHaAM3 Ha pUCKa €AHa FOAHHa 3 Foaunn 5 FopuHn
CranAaprHo 404%  834%  830%
OTKAOHEHME

CbOTHOLLEHME Ha 3.43 0,96 0,83
Wapn

A\aHHUTE U3BAEYEHM OT aHaAU3 Ha PUCKa Ce OTHacAT Ao Pioneer
P.F. - Global Balanced 50 v po Pioneer Fund Solutions -
Balanced caep 13.2.2015 r.. OT crapTMpaHeTo MepkuTe cpeLy
pu1CKa Ce M3UMCAABAT OT AaTaTa Ha CTapTupaHeTo Ha Pioneer P.F.
- Global Balanced 50 Ha 10.12.2010 ..

Mpo¢un Ha Pucka u AoxoaHocTTa

Mo-HuCEK puck (He e 6e3 pHCK)
Mo-HHCKO NOTEHUHANHO Bb3HATPaXACHHE

Mo-BHCOK puCK
Mo-BHCOKO NOTEHLMAAHO Bb3HarpaxaeHue

1 2 3ls 6 7
KakBo 03HauaBa T03M NOKasaTeA 3a pucka?
[openocoyeHnsT nokasaten 3a pucka knacuduumpa NoTeHLMAAHNSA PUCK M NOTEHLMAAHOTO Bb3HarpaxaeHue 1 ce 0CHoBaBa Ha
CPeAHOCpOYHaTa NPOMEHAMBOCT Ha LIEHWUTE Ha AAAOBETE (KOAKO PA3KO AEHCTBUTEAHATA MAM TPOrHO3MPAHaTa LieHa Ha AfA Ha NOAGOHAA
ce e NoKayMAa M HamMaAMAa B PaMKWTE Ha NeT roAnHu). UCTopuyeckute AaHHM, KaTo Te3n, M3NOA3BAHU NPU N3UNCASIBAHETO Ha TO3K
CMHTETMUYEH MHAMKATOP, MOXe AA HE Ca HapEXAHA MHAMKaLMS 3a ObAeLL, NPOdUMA Ha pUCKa Ha NOAdOHAA. Hall-HUCKa KaTeropus He
03HauyaBa MHBECTULMSA ,6€3 pUCK”. TOKa3aTeAAT 3@ PUCK Ha NOADOHAA He € rapaHTUPaHO NOCTOSIHEH W MOXe AA CE NPOMEHH C
TeyeHne Ha BpemeTo. KateropusTta 3a pucka Ha noA-GpOHAa 0Tpa3sBa PUCKOBKA MPOGUA Ha KAACOBETE aKTMBM, B KOWTO TOM
MHBECTMPa. 3a HeXeAXMPaHU KAaCoBe Ha BaAyTa, ABMXEHMETO Ha BaAYTHUSA KYPC MOXe Aa Ce 0Tpa3K Ha nokasaTend 3a pucka, korato
BaAyTaTa Ha OCHOBHWTE MHBECTULMM Ce pa3AuuaBa OT BaAyTaTa Ha Khaca AINOBe.
AOMBLAHUTEAHU OCHOBHHM PUCKOBE:
lNoka3atendr 3a pucka 0Tpa3siBa yCAOBMATA Ha Na3apa npe3 NOCAEAHUTE TOAUHM U MOXe AQ HE YAaBS aAeKBATHO CAEAHWTE
AOMbAHUTEAHM OCHOBHM PUCKOBE Ha NOAGOHAA:
PUCK OT KOHTpareHTa: CTpaHuTe N0 AOrOBOPMTE MOraT Ad HapyLUaT CBOUTE 3aAbMKEHWA N0 AOTOBOPU C AEPUBATH, CKAKOYEHM € oA~
doHpa.
OnepaumoHeH puck: 3arybu mMorat Aa Bb3HUKHAT BCAEACTBME Ha YOBELLKA rpeLlka MAW NpOonyck, rpeluku npu obpabotkata,
NPeKbCBaHMNS B CUCTEMATA MAM BbHLUHM CbOUTUS. MOAGOHABLT UHBECTUPA B APYT GOHAOBE M MOXE HEMPSAKO AA € U3NOXEH Ha
HEeM3MbAHEHWe 0T Aeno3uTaps Ha 6a30BHMs GOHA.
Puck ot poepuBati: Aep1BaTHUTE MHCTPYMEHTU Cb3AaBAT AVMBLPUAXK B MoAGOHAA M MOraT Aa AOBEAAT A0 ABWXEHWE B CTONHOCTTA Ha
OCHOBHWTE UHBECTULMM, KOETO Ad YBEAMUM Neyanbute uau 3arybute Ha MopdoHAa.

Morningstar PeiituHr: ABtopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Mpasa ca 3anasequ. MHGopmaumsta no-pony, (1) He Moxe Aa ce konupa 1av AUCTpubYTUPa U (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

BuXXTe CAeABaLYMTE CTPAHULM 3a ApYra BaXHa HHPOpMaLMs.
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AHaAM3 Ha NOpPTYOAHOTO Boaelwu 5 BAOXEHHUA
0611, 6poit Ha BAOXEHMATA 65 Hme Bua Ha akTHBa %
Boel 10 EACKERNA 383% BLUEBAYINVESTMENT GRADE EURO GOVERNMENT BOND FUND ®oHaoBe B 06Arauy 6,5
Mapv B 6aHKa 26% PARVEST BOND EURO GOVERNMENT ®oHpoBe B 0bAMTaLmu 6,3
- NATIXIS SOUVERAINS EURO ®oHaoBe B 06AMraLmK 6,0
AMUNDI INDEX MSCI NORTH AMERICA - AE (C) (MoHAOBE B aKuMu 3,0
Teraa na ¢ponpoeere % PICTET EUR GOVERNMENT BONDS doHa0Be B 06AMraLMH 2,9
®oHpoBe B 0bAMTaLMK 45,6
DoHAOBE B aKLMK 41,4
AnTepHaTUBHU GOHAOBE 3,8
06avraumu 3,4
CrokoBM GOHAOBE 2,3
banaHcupaHnu ¢poHaoBe 0,3
Mapu B 6aHKa 3,3

Pa3snpeaeneHue Ha MEHHAXDbpPUTE
ynpaBAsiBally aKTUBH

Altri Gestori 34,0
BNP Paribas Investment Partners Lux 9,0
BlueBay Funds Management Company SA 6,5
Natixis Asset Management 6,0
Pictet Asset Management (Europe) SA 49
PIMCO Global Advisors (Ireland) Limited 3,6
BlackRock (Luxembourg) SA 3,1
State Street Global Advisors Luxembourg 2,8
J 0 Hambro Capital Management Limited 2,8
OTXBbpASiHE

AKO He e ynomeHaTo Apyro, usaata nHpopmaums e aktyanHa kbm 31.1.2018 r. n usnata u3HeceHa uHpopmaums e noaroteeHa ot Amundi Asset Management. Pioneer Fund Solutions - Balanced ("noa-
GOHABT") e noa-doHA Ha Pioneer Fund Solutions (" ¢poHaa"), B3auMeH GOHA C OTABAHM NOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto XepLorcteo Arokcemoypr.

CTOMHOCTTa Ha ASAOBETE Ha GOHAOBETE M AOXOABT OT TAX MOraT Aa Ce NoHuxaT. Meyanbata He e rapaHTUpaHa 1 CbLIECTBYBA PUCK 3@ MHBECTUTOPUTE AA HE CW Bb3CTAHOBAT MbAHUS Pa3Mep Ha BAOXEHHTE
cpeacTBa. MHBECTULMUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH OT rapaHLMOHEH GOHA, Cb3AAAEH OT AbpXaBarta, AM C APYT BUA rapaHLus. BbaeluuTe pesyatati oT AeHOCTTa Ha AOTOBOPHHTE
(hOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHM C PE3yATaTUTE OT MPEAXOAHM NEPHUOAN. He MOXe Aa MMa rapaHums, Ye AbpxaBuTe, Nasapute MAW CEKTOPUTE Ha MKOHOMKKATA LLe Ce NPEACTABAT KaKTO Ce 0YaKBa.
WNHBECTULMUTE BKAOUBAT ONPEAEAEHU PUCKOBE, B TOBA YMCAO MOAUTUYECKM M BaAyTHW. HOpMaTa Ha Bb3BPbLLAEMOCT M HOMUHaAHATa CTOMHOCT Ha MHBECTULIMATA LLLE Ce KOAeDBasT KaTo B1xa MOTAU Ad
AOBEAAT A0 3aryba Ha KanuTan. Bceku MHBECTUTOP CAeABA Aa Ce 3ano3Hae NoAPo6HO C NPOCNeKTa NPean Aa B3eMe MHBECTULIMOHHO peLuerure. HacToswuTe matepruani He NpeACTaBAABaT NPOCMEKT U He
LieAsiT NpeparaHe Ha AANoBe. 3a AOMbAHUTEAHA MHGOPMaLMs OTHOCHO $OHAA/NOA-GOHAOBETE U3UCKBaliTE He3naaTHUTE AOKYMEHTH C KAOUOBa MHOOPMaLMA 3a MHBecTUTOpUTE 0T Pioneer Global
Investments Limited, komnanus rpynata AMyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce o6aaete Ha TenepoH + 353 1 480 2000, dakc + 353 1 449 5000.

BcsAKko ALe, KOETO He e KOMMETEHTHO AuLLe He TPS6Ba Aa M3BbPLUBA ACTBUS UAM Ad Ce AOBEPSABA Ha TO3M AOKYMEHT MAW Ha HETOBOTO CbAbPXaHWe. HacToswwumaT AOKyMeT ce pa3npocTpaHsBa Ha 6a3ara Ha
cnopasymeHue ¢ AucTpubytopa Ha noA-doHAa/ GOHAOBETE.

Odepra 3a npopax6a Ha ANOBE HsiMa Aa BbAe NpaBeHa B AbpXaBa, B KOATO NPaBOCLAUETO 3abpaHsBa U3roTBAHETO Ha NOAOGHK 0hepTH, AaBaHE Ha KOHCYATALMK M Npoaax6a Ha AsAoBe. He BCHukm
KAACOBE ASINOBE C€ NMpepnarat BbB BCUUKM AbpXaBU. ASAOBETE Ha NOA-GOHAOBETE He ce npepparat B CALLL, B TepUTopuM NOA BAUSIHUE Ha aMePUKAHCKOTO NPABOCbAME UAW Ha/ C LIEA U3BAUYAHE Ha Nevanba
Ha aMepUKaHCKH rpaxaaHu.

BbB BeankobpuTaHus, NoA-GOHAOBETE Ce Npepnarat Ha nasapHUTE KOHTPAreHTH 1 MEXAUHHU NOTPEBUTEAN, HO HE U Ha YaCTHU KAEHTU. DOHABT/NOA-GOHAOBETE, CNOMEHATH B TO3W AOKYMEHT,
NPeACTaBAABAT HEPEryAMpaHa KOAEKTMBHA CXeMa 3a MHBECTMPAHE CbIAaCHO NpaBuAaTa Ha AreHuusTa 3a GUHAHCOBM ycAyrv 1 MaaHa 3a 06e3lueTeHne Ha GUHAHCOBUTE YCnyru. Kato cAeACTBME OT TOBA,
npaBsuAaTa Ha BeavkobputaHns 3a 3alumTa Ha U3NUECKUTE AMLLA KAMEHTH HAMa Aa Ce NpuAarar.

3abenexku
Moa-hOHABT M3MOA3BaA AepMBaTH. EKCNO3MLIMATA HA AePUBATH He € 0Tpa3eHa B pasbuBkaTa Ha NopTGOAUOTO B TO3M AOKYMEHT, OCBEH aKO He € NOCOUYEHO APYTO.
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