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Koa Ha emucuaTa
MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 31 fiHyapn 2018 $20,99
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) $395,70
HauanHa paTa Ha npeparaqe 05.10.2001r.
CrapTpaHe Ha ASiA OT KAaC 30.11.2001r.
[lpenopbymnteneH MHBECTULIMOHEH 6

Xopw30HT (T0AWHK)

Kateropus MopHuHrcrap
™

Kutaidicku akumu
CpaBHU1TEAEH NOKa3aTen MSCI China 10/40 Index

AOMbAHUTEAHH HAEHTUPUKATOPH

Koa Baymbepr PIGRCAU LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,50 %
BctbnuTeAHa Takca (CbraacHo npocnekxta) max. 5,00%
TaKca 3a A06po npeacTaBsHe KbM 000%

31.AekemBpun.20171

1 Takcara 3a A0OPO NPEACTABSHE € NPOLIEHT OT FOAULLIHOTO
npeactassHe Ha lMoa-gpoHaa Haa : MSCI China 10/40 Index, A0
Makcumym ot 15%.

Lieav 1 UHBECTHLIMOHHA NOAHTHKA

Ien: Vima 3a 1jen 1a yBe/IM4uy CTOHOCTTA Ha BalllaTa
MHBECTULIA B CPEHOCPOYEH [0 [I'bITOCPOYEH IIJIAH.
Tloprdeitn ot nenHn KHyoKa: [Toa-GoHnbT MHBECTHPA
IIPEIMMHO B IIMPOKA FaMa OT aKIMM Ha KOMITAHUI
KOUTO Ca 633]/1133]-[]/1, WM OCBIIECTBABAT IIO-TO/IAAMATa
JacT oT cBos busHec, B Kuraiickara Hapopaa Perry6nnxka
unce T’pr’YBaT Ha KaIlTaJIOBUTE nasapM B KMTaﬁCKaTa
Hapopna Penry6:ka n Xounr Kowr. ITop-¢ongbT Moke
71a M3II0/I3BA JlepUBATH 32 []a HAMA/IM PAa3/IMYHM PUCKOBE
u 32 eeKTUBHO yIIpasjieHne Ha noprdeitna. [Tonskora
1107i-GOHABT MOXKE f1a MHBECTIPA I [a TIO/TYYM MIPSAK
poctbr go akumu A B Knrait mocpencrsom Stock
Connect ¢ mosumun 1o 10% OT HeTHUTE CU AKTUBMU.

Angelo Corbetta

Head of Asian Equity

Mpoun3BoacTBEH ONUT: 31 rOAMHM

Bpeme ¢c Amundi Asset Management: 26
TOAVHM

Nicholas McConway

Portfolio Manager, Asian Equity
MpounssoacTBeH onuT: 20 ropvHM

Bpeme ¢ Amundi Asset Management: 19
TOAVHM
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Knac A USD Hepa3npeaensiy,

FACTSHEET

finyapu 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 31.01.2018 DoHp % bum %

OT Hay. Ha roA. 12,25 11,89 60% 49,7493
€AHa roanHa 58,42 56,72

roA. 3anep. ot 3T. 14,53 14,69 20%

TPU FOAMHU 50,36 50,99

roA. 3anep. oT5T. 10,70 10,73

MET FOAUHU 66,32 66,53 20%

Tekywu 12 meceuyHH AOXOAH

Mepuoa ®oHA % bum % 0%

01.2017-01.2018 58,42 56,72

01.2016-01.2017 19,58 22,89 61 g0 F
01.2015-01.2016 -20,63 -21,60 220%

01.2014-01.2015 12,40 18,75 2013~ 2014 2015 2016 2017
01.2013-01.2014 -1,58 7,12 B donn% [ | CpaBHUTEAEH NoKasarteA %

AllpepocTaBeHUTe AaHHM 3@ U3MbAHEHUE CE OTHACAT 3a camo 3a Kaac A LLlaTcku poonapu Hepasnpeaensy AsnoBe, 1 ce 6asupat Ha HCA
6e3 Takcu. 3a NOAPOOHOCTM OTHOCHO APYIY HaAnyHK KnacoBe AsINOBE, MOAS BUXTE NpocnekTa. AaHHUTE OTHOCHO NPEACTaBSAHETO ca
NOAYYEHU YPE3 KOHBEPTUPAHE OT BaAyTaTa, B KOTO NMOA-GOHALT € AeHOMUHUPaH (eBpo) B LLLaTckn poonapy.

MuHanoTo NpeAcTaBsHe He rapaHTMpa W He e NOKa3aTeAHO 3a Gbaeluy pesyATaTy.

AHaAU3 Ha PUCKa €eAHa ropMHa 3 Foannn 5 FopuHM
Cranaaprio 11,91%  22,15%  19,05%
OTKAOHEHME

CboTHOLLEHME Ha 277 0,79 0,71
Wapn

Anda 0,01% 1,70% 2,17%
bera 1,01 1,03 1,00
R ot BTOpa cTeneH 0,88 0,99 0,98
McTopruecko H1UBO Ha 4.89% 2.40% 2,78%
TPeLKm

MHdopmaumoHeH 0,55 0,87 0,76
nokasarea

Mpodua Ha Pucka u AoxopHocTTa

Mo-HUCBK pHck (He e 6e3 pHeK)
Mo-HHUCKO NOTEHLMAAHO Bb3HarpaxaeHuHe

Mo-BHCOK pHCK
TMo-BMCOKO NOTEHUHAAHO Bb3HArpaXAEHHE

1 23 457
KakBo 03HayaBa TO3H NoKa3aTeA 3a pUcka?
openocoyeHnsT noKasaTen 3a pUcka knacuduLMpa NOTEHLMAAHNS PUCK U MOTEHLMAAHOTO Bb3HarpaxAeHue 1 ce 0CHOBaBa Ha
CPEeAHOCPOYHaTa NPOMEHAMBOCT Ha LIEHUTE Ha ASINOBETE (KOAKO PS3KO AEHCTBUTEAHATA MAM MPOrHO3MPaHaTa LieHa Ha AAA Ha NOAGOHAA
Cce € NoKauuAa U HamMmaAMAa B PaMKKUTE Ha NET roAUHM). VICTOpUYECKUTe AAHHM, KaTo Te3u, U3MOA3BaHM NPH U3UNCASBAHETO Ha TO3M
CMHTETMYEH MHAMKATOP, MOXE A3 HE Ca HapeXAHA MHAMKaLMS 3a ObAeLL NPOdUMA Ha pUCKa Ha NoAdOHAA. Hail-HUCKa kaTeropus He
03HayaBa UHBeCTULMS ,6e3 pucK"”. [lokasaTeAsT Ha pucKa Ha NOAQOHAA HE e rapaHTMpaH U MOXe Aa Ce NPOMEHH C TEYEHHE Ha
BpemeTo. KateropusTa 3a pucka Ha Noa-GOHAa 0Tpa3siBa akTa, Ye Kato KAAC aKTUBH, LIEHWTE Ha aKLMUTE ca CKAOHHM Aa 6baaT no-
HecTabWAHM CNPSMO LLEHUTE Ha LEHHUTE KHUX@ Ha NapuyHus nasap uan obauraumuTe. 3a HexepkMpaHu kKhAacose Ha BaayTa,
ABWXEHNETO Ha BaAyTHUSA KYPC MOXe A Ce 0Tpa3u Ha Noka3aTeAs 3a pHcka, koraTo BanyTaTa Ha OCHOBHUTE MHBECTULMM Ce pa3n1uaBa
0T BaAyTaTa Ha kaaca OT AFIAOBe.
AOMBLAHUTEAHH OCHOBHU PUCKOBE:
loka3aTenT 3a pucka 0Tpa3fiBa yCAOBMATa Ha Nasapa Npe3 MOCAEAHUTE FOAUHM U MOXe A HE YAABA aAeKBATHO CAEAHHUTE
AOMBAHUTEAHU OCHOBHM PUCKOBE Ha NOAGOHAA:
MKBUAEH PUCK: [pK HeraTMBHW Na3apHu YCAOBHUS, AVMKBUAHWUTE LIEHHW KHIXA MOTaT Aa CTaHaT TPYAHM 3a OLeHsABaHe, KynyBaHe AN
npoaaBaHe, koeTo 61 MOrAo Aa NOBAUSiE Ha cnocobHoCTTa Ha Moa-GoHAa Aa 06paboTBa UckaHMs 3a 06paTHU U3KynyBaHHUS.
OnepauvoHeH puck: 3arybu Morar Aa Bb3HUKHAT BCAEACTBME Ha YOBELLKA rPeLLKa MAM POMYCK, FPeLLKk1 npu obpaboTkara,
NpeKLCBaHMSA B CUCTEMATA UAM BbHLLIHW CbOUTHA.
PucK Ha BL3HUKBALL, Na3ap: HAkou OT AbpXaBuTe, KbAETO € MHBECTUPAHO, MOraT Aa HOCAT NO-BUCOKM MOAUTUYECKH, IOPUANYECKN,
MKOHOMUYECKN U AVMKBUAHU PUCKOBE, OTKOAKOTO MHBECTULMM B NO-Pa3BUTH CTPaHMU.

Morningstar Peiitur: Astopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Npaea ca 3anasequ. MHpopmaumsTta no-a0Ay, (1) He MOXe Aa ce konupa WAv AMCTpUOYTUPa 1 (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

MSCI He AaBa HUKAKBM U3PUUYHM MAM OAPA36MPaLLYM Ce rapaHLIMK MAM MOCTBIKM U He HOCU HIUKAKBa OTFOBOPHOCT MO OTHOLLEHME Ha KakBMTO U Aa 61A0 MSCI AaHHM, CbabpXaluy ce Tyk. MSCI aaHHUTE He
morat Aa 6bAaT AOTBAHUTEAHO NPEPa3NPEeAEAsHU MAM U3MOA3BAHM KaTO OCHOBA 3@ APYTY MHAEKCH MAW KAKBMTO M Aa OMAO LEHHM KHWXa MAU GMHAHCOBM MPOAYKTH. TO3M AOKAGA HE e OA0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH or MSCI. Huto eaHu ot aaHHWTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBaT ONPEAEAEH BUA MHBECTULMOHHH peLleHus (MAV Bb3abpXaHe oT

TaKMBa) 1 Ha Has He MOXE Aa Ce pa3unTa 3a NOA0GHM LieA.

BuxTe caeaBalLUTe CTPAHULIM 32 APYra BaXHa HHOOPMaLHUSA.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
0611 6poit Ha BAOXEHMATA 120 OUHAHCOB I 302 Kurait 89,5 91,4
BoaeLn 10 BAOXEHNS 48,2 % I 08,8 XOHr KoHr 9,0 7,3
UHOOPMALMOHHM I 30,0 CALL 1,5 1,3
PasnpeaeAenue Ha uHcTpymeHnTute (Heto %) TeXHOAOTUM I 29,3 Ascrpanus 038 0,0
Akuma I (003 I 148 Pycus 0,2 0,0
MoTtpebutencku CToku
Mapy B 6aHKa |16 . 108 ATe3u AaHHU 0TPa3ABAT eKCNO3ULMATA Ha KanWTaAOBW AepUBaTH.
J\epvBaTUBM Ha aKLMK | 0,6 Wiaycrpnanen s
I 48 WHBEeCTHLHOHHA OLEHKa doua Bum
Boaewm 10 BAOXKEHHA e LI TR —— Il 48 CooTHOWeHHE UeHa/ CeToBoaHa 37 35
Alibaba Group Holding Ltd 9,7 8,6 N 6,1 CTOMHOCT Ha aKuys! ' '
Tencent Holdings Limited 9,5 9,1 Marepran 33 CbOTHOLLEHHE LieHa/nevanda 27,8 26,4
Industrial & Commercial Bank Of China Ltd 5,7 4,6 Bis CbOTHOLLEHME LieHa/NapuyeH NoToK 18,8 17,5
Ping An Insurance Group Co Of China Ltd 5,4 41 EHepryeH cektop 36 A\ox0A OT LieHHH KHWXa 15,2% 15,0%
Bank Of China Ltd 48 3,2 57 HvBO Ha AMBHAEHTH 1,6% 1,8%
China Construction Bank Corp 4,6 6,4  CTOKM 3a KpaTKoTp. M 33
Baidu Inc 3,3 0,0 ynotpe6a | X MasapHa KanuTaAM3aLuA onp % Bum %
Cnooc Ltd 1,9 1,8 3apaBeonassane H2s APYXEeCTBO C roAdMa KanutaAu3aums 68,2 72,0
China Education Group Holdings Ltd 1,7 0,0 | N APYXECTBO CbC CPEAHA KanuTaAU3aLMs 17,5 21,3
China Overseas Land & Investment Ltd 1,7 1,0 0I5 ApyXecTBo C MaAka kanutaausauus 14,2 6,7
TeAeKOMYHUKaLMK
B 55
Ton 5 3a kynyBaHe ®oHp % Bum % KoyHansH yenyrw 11
Baidu Inc 33 0,0 W23
China Educ.ation Group Holdings Ltd 1,7 0,0 . ®oHp % . Bum %
Bank Of China Ltd 4,8 3,2
Jd.Com Inc 14 0.0 ATe31 AaHHM 0TPa3sBaT EKCMO3ULMATA HA KanUTaAOBW AEPHUBATH.
Ping An Insurance Group Co Of China Ltd 5,4 4,1
Baayra ®oHp % Bum %
XOHT-KOHICKM AOAGD 76,0 76,5
LLLATCKM AOAAD 13,1 23,5
KUTaUCKK toaH 10,8 0,0
€Bpo 0,2 0,0
ATe3) AaHHM OTPa3sBaT NasapHaTa CTOWHOCT Ha KanuTaAoBH
AepuBaTu.
OTxBbpAsAHE

AKO He e ynomeHaTo Apyro, usaata uHpopmaums e aktyanHa kbm 31.1.2018 r. v usnata usHeceHa uHGopmaums e noaroreHa ot Amundi Asset Management. Pioneer Funds - China Equity (" noa-
GOHABT") e NoA-GOHA Ha Pioneer Funds (" ¢oHAa"), B3auMeH GOHA C OTAEAHM MOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto XepuorcTeo Atokcembypr.

CTOiHOCTTa Ha ASAOBETE Ha GOHAOBETE U AOXOABT OT TAX MOraT Aa ce noHuxar. lMeyanbata He e rapaHTMpaHa 1 CbLLECTBYBA PUCK 3@ UHBECTUTOPHTE AA HE CW Bb3CTAHOBAT MbAHUS Pa3Mep Ha BAOXEHHTE
CpeAcTBa. MHBecTULMNTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH T rapaHLMOHEH GOHA, Cb3AAAEH OT AbpXaBarta, UAM C APYT BUA rapaHLua. BbaelunTe pesyatatn oT AeHOCTTa Ha AOTOBOPHUTE
(GOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHK C Pe3yATaTUTe OT NPEAXOAHM NEPUOAK. He MOXe Aa MMa rapaHLms, Ye AbpXaBuTe, NasapuTe AV CEKTOPUTE Ha MKOHOMUKATA LLe Ce NPEACTABAT KakTo Ce 04aKBa.
WNHBECTULMUTE BKAOUBAT ONPEAEAEHN PUCKOBE, B TOBA YMCAO MOAUTUYECKM W BAAYTHW. HopmaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATA CTOWHOCT Ha MHBECTULMATA e ce koAebasT Kato 61xa MOrAM Aa
AOBeAaT A 3aryba Ha kanuTtan. Bcekn MHBECTUTOP CAeABa Aa Ce 3ano3Hae NoAPO6HO C NpocneKTa NPeAn Aa B3eMe MHBECTULIMOHHO peLueHue. HacTosLwmTe MaTepuani He NPEACTaBAABAT NPOCNEKT U He
LieASIT IpepraraHe Ha AAnoBe. 3a AOTbAHUTEAHA MHGOPMAaLMS OTHOCHO (pOHAA/NOA-GOHAOBETE U3UCKBaliTE Be3naaTHUTE AOKYMEHTH C KAOUOBa MHOOPMaLMS 3a MHBeCTUTOpUTE OT Pioneer Global
Investments Limited, komnanus rpynata AmyHau, ¢ appec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uan ce obapete Ha TeredoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsko AL, KOETO He e KOMMETEHTHO ALLE He TPAABBA Aa M3BBPLLIBA AEHCTBMA AW A Ce AOBEPSBA Ha TO3M AOKYMEHT MAV Ha HEroBOTO CbAbpXaHue. HacToALMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
cnopasymeHue ¢ AMcTpubyTopa Ha noa-doHAa/ GoHAOBETE.

Odepra 3a npopaxba Ha AfnoBe HAMa Aa GbAe NpaBeHa B AbpXaBa, B KOATO NPABOCLANETO 3abpaHsiBa U3roTBAHETO Ha NOAOGHN 0EpPTH, AaBaHe Ha KOHCYATALMKM U Npoaax6a Ha AsnoBe. He BCUUKK
KAACOBE ASINOBE C€ NMpeanarat BbB BCHUKM AbpxaBK. ANOBETE Ha NOA-GOHAOBETE He ce npeanarat B CALLL, B Teputopum noa BAMSIHUE Ha aMEPUKaHCKOTO NPABOCbAME AW Ha/ C LieA U3BAMYaHE Ha nevyanba
Ha aMepUKaHCKH rpaxaaHi.

BbB BeakobpuTaHus, NoA-GOHAOBETE CE Npeparart Ha nadapHuTe KOHTPAreHT U MeXAMHHM NOTPEBUTEAI, HO HE W Ha YACTHU KAMEHTU. DOHABLT/NOA-QOHAOBETE, CMOMEHATH B TO3W AOKYMEHT,
MPEeACTABAABAT HEPEeryAMpaHa KOAGKTUBHA CXeMa 3a MHBECTUPaHE CbIAACHO NpaBKAaTa Ha AreHUunsATa 3a GUHAHCOBM YCAyTH 1 MAaHa 3a obesLueTeHre Ha GUHAHCOBHTE YCnyru. Kato CAeACTBME OT TOBa,
npaBuAaTa Ha BennkobpuTtaHus 3a 3aluuTa Ha GU3NUECKUTE AMLLA KAMEHTH HAMA Aa Ce MpuAarar.

3abenexku

06wWMAT CTAaHAAPT 3a KhacUdUKaLMa Ha MHAYCTPHUTE (OCKM) SM e paspaboTteH, M3kaouMTEAHA COBCTBEHOCT € 1 e 06CAyXBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI uan
KOSITO W A3 BWAO ApYra CTpaHa, yuacTBalla B Cb3AaBaHETO UAK CheTaBAHETo Ha OCKM KnacudukaLmute MoraT Aa AGBaT MAW A@ CbAbPXAT rapaHLMU MAM Aa NMPABAT NOCTLMKK N0 OTHOLLEHWE Ha NOA0GEH
CTaHAAPT AW KhACUOMKALIMA (MAM OT TOBA AA CE U3BAUYAT PE3YATATH) M BCUUKM TaKMBA CTPAHU U3PUUYHO OTKA3BAT BCUYKM FapaHLMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT AW YMECTHOCT 3a
KOHKPETHa LieA BbB BPb3Ka C KOWTO 1 Aa 6UAO NOAOBEH CTaHAAPT MAM KhacKdUKaLMs. be3 orpaHuyeHus Ha ropenocoyeHoto, Standard & Poor's, MSCI, TexHu GuAMaAM AW KOSTO M Aa 61AC Apyra cTpaHa,
yyacTBallia B Cb3AaBaHETO MAM CbcTaBsHETo Ha OCKU knacudukaLmuTe, B HUKAKbB CAydait HAMa Aa HOCAT OTFOBOPHOCT 3@ NPEKM, HENPEKM, CELMAAHM, HAKA3aTEAHU, KOCBEHHM MAM APYTY BPEAH
(BKAIOUMTEAHO 3arybeHu neyanbu), Aopu Aa ca A MHGOPMUPaHU 3a NOACBHM Bpean.

Moa-hOHABT M3MOA3Ba AepHBaTH. EKCNO3uLMATa Ha AePUBATH He € 0Tpa3eHa B pa3buBkaTa Ha NopTdOA1OTO B TO3M AOKYMEHT, OCBEH aKO He € NOCOYEHO APYTO.
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