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Koa Ha emucuaTa
MS pedtuHr ™

KaouoBu dpaktu

HCA kbm 31 fiHyapn 2018 $160,47
Mpowuaxoa Noxcembypr
061wa cToiHOCT Ha (pOHAA (MUA.) $1441,20
HauanHa paTa Ha npeparaHe 06.5.2008 .
CrapTpaHe Ha ASiA OT KAaC 12.12.2008 .
[lpenopbymnteneH MHBECTULIMOHEH 6

Xopw30HT (T0AWHK)

Kateropus MopHuHrctap  EBponericku akLum Cbe CTORHOCT C
) ronama Kanutaamsauua
CpaBHU1TEAEH NOKa3aTen MSCI Europe Value

AOMbAHUTEAHH HAEHTUPUKATOPH

Koa Baymbepr PFEEUAC LX
Takcu 1 pa3xoau

Takca 3a ynpaBaeHue (p.a.) 1,50 %
BctbnuTeAHa Takca (CbraacHo npocnekxta) max. 5,00%
TaKca 3a A06po npeacTaBsHe KbM 000%

31.AekemBpun.20171

1 Takcara 3a A0OPO NPEACTABSHE € NPOLIEHT OT FOAULLIHOTO
npeacTaBsHe Ha lMoa-doHaa Haa : MSCI Europe Value, A0
Makcumym ot 15%.

Lieav 1 UHBECTHLIMOHHA NOAHTHKA

Ien: Vima 3a 1jen 1a yBe/IM4uy CTOHOCTTA Ha BalllaTa
UHBECTULNA B CPEJHOCPOYEH [0 I'b/ITOCPOYEH IIIAH.
Tloprdeitn ot nenHn KHyoKa: [Toa-GoHnbT MHBECTHPA
IIPeIMMHO B IIMPOKA raMa OT aKIMM Ha KOMIIAHUY,
KONTO ca 6a3MpaHIL B, WIN OCHLIECTBABAT IO-TO/IAMATA
YacT OT cBOsA OusHec, B cTpanu ot Eppomna. IToa-dounnT

MOKe J1a M3TI0N3Ba IePUBATH 32 []a HAMA/IN Pas/IMIHN
puckoBe 1 3a eeKTUBHO yIIpaB/ieHue Ha mopTdeiina.

Roberto Campani

Senior Portfolio Manager
MpOM3BOACTBEH ONUT: 24 rOAMHM

Bpeme ¢ Amundi Asset Management: 19
TOAVHM

Andreas Wosol

Head of Multi-Cap Value
MpounsBoacTBEH 0nuT: 19 ropnHM

Bpeme ¢ Amundi Asset Management: 11
TOAVHM
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Knac A USD Hepa3npeaensiy,

FACTSHEET

finyapu 2018

Bb3BpbLiaemocT 3a nepuoaa Bb3BpbliaeMocT 3a KaAeHAAPHa roAMHa

Kkbm 31.01.2018 DoHp % bum %

OT Hau. Ha roA. 7,36 6,24 40%

€AHa roAMHa 33,85 29,05 30%

roA. 3anep. ot 3T. 10,65 7,67

TPU FOAMHU 35,57 24,86 20%

roA. 3anep. oT5T. 8,74 6,42

MET FOAUHU 52,10 36,54 10%

Tekywu 12 meceuyHH AOXOAH 0%

Mepuoa ®oHA % bum %

01.2017-01.2018 33,85 29,05 -10% o 4,3

01.2016-01.2017 15,61 14,42 ooh 9,6
01.2015-01.2016 -12,39 -15,44 220%

01.2014-01.2015 321 527 2013 2014 2015 2016 2017
01.2013-01.2014 15,92 1544 B donn% [ | CpaBHUTEAEH NoKasarteA %

AllpepocTaBeHUTe AaHHM 3@ U3MbAHEHUE CE OTHACAT 3a camo 3a Kaac A LLlaTcku poonapu Hepasnpeaensy AsnoBe, 1 ce 6asupat Ha HCA
6e3 Takcu. 3a NOAPOOHOCTM OTHOCHO APYIY HaAnyHK KnacoBe AsINOBE, MOAS BUXTE NpocnekTa. AaHHUTE OTHOCHO NPEACTaBSAHETO ca
NOAYYEHU YPE3 KOHBEPTUPAHE OT BaAyTaTa, B KOTO NMOA-GOHALT € AeHOMUHUPaH (eBpo) B LLLaTckn poonapy.

MuHanoTo NpeAcTaBsHe He rapaHTMpa W He e NOKa3aTeAHO 3a Gbaeluy pesyATaTy.

AHaAU3 Ha pUCKa €eAHa ropMHa 3 Foannn 5 FopuHM
CraHaapTHo 840%  1437%  13,90%
OTKAOHEHME

CboTHOLLEHME Ha 251 0,87 0,78
Wapn

Anda 0,02% 4,79% 4,35%
beta 0,97 1,02 0,98
R ot BTOpa cTeneH 0,90 0,95 0,95
McTopruecko H1UBO Ha 3.16% 330% 3.19%
TpeLKu

MHdopmaumoHeH 155 1.49 131
nokasarea

Mpodua Ha Pucka u AoxopHocTTa

Mo-HUCBK pHck (He e 6e3 pHeK)
Mo-HHUCKO NOTEHLMAAHO Bb3HarpaxaeHuHe

Mo-BHCOK pHCK
TMo-BMCOKO NOTEHUHAAHO Bb3HArpaXAEHHE

1 23 457
KakBo 03HayaBa TO3H NoKa3aTeA 3a pUcka?
['openocoyeHnAT nokasaTen 3a pucka knacuduumpa NoTeHLMaAHNA PUCK M MOTEHLMAAHOTO Bb3HarpaxAeH1e 1 ce 0CHOBaBa Ha
CPEAHOCPOYHATA NPOMEHAUBOCT Ha LIEHUTE Ha AAAOBETE (KOAKO PA3KO AGHCTBUTEAHATA MAW NPOTHO3MUPAHATa LieHa Ha ASA Ha NOAGOHAA
Ce € NnoKaynaa 1 HamaAMAa B PaMKUTE Ha NeT I'OAVIHI/I). MCTODVNGCKVITG AaHHU, KaTo Te3K, U3NOA3BaHN NPU U3YNUCAABAHETO Ha TO3KU
CUHTETUYEH UHAUKATOP, MOXE Aa HE Ca HaAeXAHa UHAMKaLKA 3a GbAelu I'IpO(DI/I/\ Ha PUCKa Ha HOA(DOHAB. Hali-Hucka KaTeropua He
03HayaBa UHBECTUUMS , 663 puck”. [oka3aTeAsT Ha prcka Ha NOAGOHAA He e rapaHTMpaH 1 MOXe Aa Ce MPOMEHH C TeYeHHUe Ha
BpemeTo. Kateropuara 3a pucka Ha NoA-GOHAA 0TpasaBa daKra, ue Kato KAAC aKTMBH, LIEHWUTE Ha aKLMUTE Ca CKAOHHM A GbaaT no-
HecTabuAHK CNPAMO LEHUTE Ha LEHHUTE KHUXa Ha NapuyHUa nasap UAu OG/\VII'aLI,VIVITe. 3a HeXepKMpPaHU KAaCOBE Ha BaAyTa,
ABWXEHMETO Ha BaAYTHUA KypPC MOXe Aa Ce 0Tpa3u Ha NnokasaTteAd 3a pUCKa, KoraTto BaAyTata Ha OCHOBHUTE UHBECTULUK Ce pasanyaBa
OT BaAyTaTa Ha Khaca OT AAAOBE.
AOMBAHUTEAHU OCHOBHHM PUCKOBE:
lNoka3atendT 3a pucka 0Tpa3siBa yCAOBMATA Ha Na3apa npe3 NOCAEAHUTE FTOAMHM U MOXe AQ HE YAaBS aAEKBATHO CAEAHWTE
AOMBAHWUTEAHI OCHOBHU PUCKOBE Ha NOAGOHAQ:
OnepaLMoHeH puck: 3arybu Morar Aa Bb3HMKHAT BCAEACTBIE Ha YOBELLIKa rPeLIKa WA NPONYCK, FPELLKK Npu 0bpaboTkara,
NPeKbLCBaHWA B CUCTEMATa UAU BbHLLIHKU cbouTHS.
PUCK OT AepUBaTU: AepUBATHIUTE HCTPYMEHTH Cb3AABAT AMBLPUAX B M0AGOHAA M MOraT Aa AOBEAAT A0 ABUXEHME B CTOMHOCTTA Ha
OCHOBHMUTE MHBECTULMM, KOETO A YBEAUUM NeuanduTe nan 3arybute Ha MoadoHAA.

Morningstar Peiitur: Astopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Npaea ca 3anasequ. MHpopmaumsTta no-a0Ay, (1) He MOXe Aa ce konupa WAv AMCTpUOYTUPa 1 (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

MSCI He AaBa HUKAKBM U3PUUYHM MAM OAPA36MPaLLYM Ce rapaHLIMK MAM MOCTBIKM U He HOCU HIUKAKBa OTFOBOPHOCT MO OTHOLLEHME Ha KakBMTO U Aa 61A0 MSCI AaHHM, CbabpXaluy ce Tyk. MSCI aaHHUTE He
morat Aa 6bAaT AOTBAHUTEAHO NPEPa3NPEeAEAsHU MAM U3MOA3BAHM KaTO OCHOBA 3@ APYTY MHAEKCH MAW KAKBMTO M Aa OMAO LEHHM KHWXa MAU GMHAHCOBM MPOAYKTH. TO3M AOKAGA HE e OA0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH or MSCI. Huto eaHu ot aaHHWTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBaT ONPEAEAEH BUA MHBECTULMOHHH peLleHus (MAV Bb3abpXaHe oT

TaKMBa) 1 Ha Has He MOXE Aa Ce pa3unTa 3a NOA0GHM LieA.

BuxTe caeaBalLUTe CTPAHULIM 32 APYra BaXHa HHOOPMaLHUSA.
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AHaAM3 Ha NOpPTYOAHOTO Cekrop CrpaHa ®oHA % Bum %
0611 6poit Ha BAOXEHMATA 46 OUHAHCOB I 0,7 OpaHuns 242 16,3
BoAeLM 10 BAOXEHUS 26,3 % I 36,6 BeavkobputaHus 19,0 25,4
I 146 XonaHaA 14,1 9,4
Pa3npepeneHue Ha uHcTpymeHTUTe (Heto %) MorpeGuTenci cTokw I 54 lepmatus 13,8 14,7
AKunst [ Tp— I 3,2 LLiBeiiLapus 6,2 11,0
Mapy B 6aHka 142 | A Wranus 53 5,7
I 119 ABcTpUSs 3,2 0,6
Boaeww 10 BAOXEHHSA ®onp % Bum % EHeprieH cekrop I 133 Aanus 2,6 0,9
Intesa Sanpaolo Spa 2,7 L1 3\ haseonassane N 116 Apyrn 8,2 159
Royal Dutch Shell Pic 2,7 58 N 84
Bnp Paribas Sa 2,7 18 TerexomyHukaumm . 75 MHBECTMLMOHHA OLeHKa Goup Bum
Societe Generale Sa 2,7 0,9 Bl 56 ChOTHOLIGHME LieHa, CYETOBOAHE
Faurecia 2,6 0,0 M 50 CTOIHOCT Ha aKuUua 19 1,8
atepuanm
Bayer Ag 2,6 0,0 73 CbOTHOLLEHHE LieHa/neyanda 20,7 19,7
Allianz Se 2,6 2,3 WHbopmaunoHHU [ B CbOTHOLLEHWE LieHa/NapuyeH NoTok 10,0 8,7
Eni Spa 2,6 0,9 TEXHOAOTUM [ 0,3 \OXOA OT LIEHHU KHUXA 10,2% 10,4%
Tdc As 2,6 0,1  Croku 3a kpaTKoTp. W26 HuBO Ha AMBMAEHTU 3,3% 4,2%
Prudential Plc 2,6 0,0 ynotpeba M1
KomyHanHM yenyru l 2,2 I1a3apHa KanutaAusauua ®oHa % Bum %
Ton 5 3a KynyBaHe doHp % Bum % 56 ApyXecTBo C roAiMa Kanutaausaums 84,1 92,3
Faurecia 2,6 0,0 HeABHKAMH UMOTH 0,0 APYXECTBO CbC CPEAHA KanuTaAM3aLms 13,1 7,6
Bayer Ag 2,6 0,0 B3 ApYXeCTBO C MaAKa Kanutaausaums 2,8 0,1
Prudential Plc 2,6 0,0 o o
Koninklijke Philips Nv 2,5 0,0 . Pota . Bum %
Cap Gemini Sa 2,5 0,0
Baayta onp % Bum %
€Bpo 64,3 52,5
AVpa CTePAUHTa 22,3 31,3
LWBeLapcKkn GpaHk 6,8 11,0
AATCKa KpoHa 2,6 0,9
HOpBEXKa KpoHa 2,5 1,5
LUBEACKA KpOHa 1,5 2,8
LLIATCKM AOAAP 0,03 0,1
OTXBbpAsiHE

AKO He e ynoMeHaTo Apyro, usaata tHpopmaums e aktyanHa kbm 31.1.2018 r. v usnata usHeceHa uHdopmaums e noarorseHa ot Amundi Asset Management. Pioneer Funds - European Equity Value
("noa-doHALT") € noa-GoHA Ha Pioneer Funds (" doHaa"), B3auMeH GOHA C OTABAHM NOA-GOHAOBE YCTaHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha BeankoTo XepLiorctBo Atokcembypr.

CToiHOCTTa Ha ASAOBETE Ha GOHAOBETE M AOXOABT OT TAX MOraT Aa Ce NoHuxaT. lMeyanbata He e rapaHTUpaHa 1 CbLIECTBYBA PUCK 3@ UHBECTUTOPUTE AA HE CW Bb3CTAHOBAT MbAHUS Pa3Mep Ha BAOXEHHTE
cpeacTBa. MHBeCTULMIUTE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH OT rapaHLLMOHEH GOHA, Cb3AAAEH OT AbpXaBarta, AM C APYT BUA rapaHLus. BbaelunTe pesyatatn OT AeiHOCTTa Ha AOTOBOPHHTE
(GOHAOBE He Ca 3aAbMKMUTEAHO CBbP3aHH C PE3YATATUTE OT NPEAXOAHM NEPUOAK. He MOXe Aa MMa rapaHLKs, ue AbpXaBuTe, NasapuTe UAM CEKTOPUTE Ha MKOHOMMKATA LLe Ce NPEACTaBAT KakTo Ce 04akBa.
WNHBECTUUMHUTE BKAOUBAT ONPEAEAEHU PUCKOBE, B TOBA YMCAO MOAUTUYECKM M BaAyTHW. HOpMaTa Ha Bb3BPbLLAEMOCT M HOMWHAAHATa CTOMHOCT Ha MHBECTULIMATA LLLE Ce KOAeDBasT KaTo Brxa MOTAU Aa
AOBEAAT A0 3aryba Ha kanuTaa. Bceku MHBECTUTOP CAEABA AA Ce 3ano3Hae NOAPOGHO C NPOCNEKTa NPeAn Aa B3eEMe MHBECTULIMOHHO pelleHure. HacTosumTe Matepruani He NPEACTaBASBAT NPOCTEKT U He
LieAsIT npeparaHe Ha AfnoBe. 3a AOMbAHUTEAHA MHGOPMAaLMS OTHOCHO $pOHAA/NOA-GOHAOBETE M3KUCKBaliTe He3naaTHUTE AOKYMEHTH C KAOYOBa MHOOPMaLMA 3a MHBecTUTopUTe 0T Pioneer Global
Investments Limited, komnanus rpynata AMyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce o6aaete Ha TenepoH + 353 1 480 2000, dakc + 353 1 449 5000.

BCsKO AMLLE, KOETO HE € KOMMETEHTHO AULIE He TPSi6BA AA M3BbPLUBA ABWUCTBUS MAM AA CE AOBEPSBA Ha TO3M AOKYMEHT MAW Ha HEFOBOTO CbAbPXaHWe. HacTosWMAT AOKYMET Ce pa3npocTpaHsiBa Ha 6a3ata Ha
cropasymeHue ¢ AUcTpubyTopa Ha nop-GoHAa/ GOHAOBETE.

Odepra 3a npopax6a Ha AANOBE HaMa Aa ObAe NpaBeHa B AbpXaBa, B KOATO NpaBOCbAMETO 3abpaHsBa U3roTBAHETO Ha NOAOOHK 0depTH, AaBaHE Ha KOHCYATALMK 1 Npoaaxba Ha AsroBe. He BeHukm
KAACOBE ASINOBE CE NMpepnarat BbB BCUUKM AbpXaBU. ARAOBETE Ha NOA-GOHAOBETE He ce npepparat B CALLL, B TepuTopuM NoA BAUSIHUE Ha aMEPUKAHCKOTO NPABOCbAME UAW HA/ C LIEA U3BAMYAHE Ha nevanba
Ha aMepUKaHCKH rpaxaaHu.

BbB BeankobpuTaHus, NoA-GOHAOBETE Ce NpepnaraT Ha nasapHUTE KOHTPAreHTU 1 MEXAUHHU NOTPEBUTEAN, HO HE U Ha YaCTHU KAMEHTU. DOHABT/NOA-GOHAOBETE, COMEHATH B TO3W AOKYMEHT,
NpeACTaBAABAT HEPEryAMpaHa KOAEKTMBHA CXxeMa 3a MHBECTMPAHE CbIAaCHO NpaBuAaTa Ha AreHuusTa 3a GUHaHCOBM ycAyrv 1 MaaHa 3a 06e3LueTeHne Ha GUHAHCOBUTE YCnyru. Kato cAeACTBME OT TOBA,
npaBuAaTa Ha BeamkobputaHus 3a 3alluTa Ha GU3NYECKUTE AULLA KAMEHTH HSIMa Aa Ce NpuAarar.

3abenexku

06wWMAT CTAaHAAPT 3a KhacUdUKaLMa Ha MHAYCTPHUTE (OCKM) SM e paspaboTteH, M3kaouMTEAHA COBCTBEHOCT € 1 e 06CAyXBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI uan
KOSITO W A3 BWAO ApYra CTpaHa, yuacTBalla B Cb3AaBaHETO UAK CheTaBAHETo Ha OCKM KnacudukaLmute MoraT Aa AGBaT MAW A@ CbAbPXAT rapaHLMU MAM Aa NMPABAT NOCTLMKK N0 OTHOLLEHWE Ha NOA0GEH
CTAHAAPT AV K\aCUdUKaLMS (MAM OT TOBA Ad Ce M3BAMYAT PE3YATATH) M BCUYKM Tak1Ba CTPAHW M3PUYHO 0TKa3BaT BCUYKM rapaHLmMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT MAM YMECTHOCT 3a
KOHKPETHa LieA BbB BPb3Ka C KOWTO 1 Aa 6UAO NOAOBEH CTaHAAPT MAM KhacKdUKaLMs. be3 orpaHuyeHus Ha ropenocoyeHoto, Standard & Poor's, MSCI, TexHu GuAMaAM AW KOSTO M Aa 61AC Apyra cTpaHa,
yyacTBallia B Cb3AaBaHETO MAM CbcTaBsHETo Ha OCKU knacudukaLmuTe, B HUKAKbB CAydait HAMa Aa HOCAT OTFOBOPHOCT 3@ NPEKM, HENPEKM, CELMAAHM, HAKA3aTEAHU, KOCBEHHM MAM APYTY BPEAH
(BKAKOUMTEAHO 3arybeHn neyanbu), A0pu Aa ca 1AM MHGOPMUPaHH 3a NOAOGHM BPeAH.
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