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Koa Ha emucusTa LU0119373065 Bb3BpbLUaeMoCT 3a Nepuoaa Bb3BpbLUAEMOCT 32 KaAeHAApPHa roAMHa

= ™ Kkbm 31.01.2018 DoHp % bum %
MS DEVIMHY *hx OT Hau. Ha roA. 4,08 3,68 30%
€AHa roanHa 21,69 24,52
KatouoBu daktu roA.3anep.oT3r. 8,27 8,85 20%
HCA koM 31 fikyapu 2018 €1021  TPUTOAMHM 26,99 29,02
Mpouaxon Nokcembypr roA. 3anep. oT5T. 10,84 11,06
061wa cToiHOCT Ha (pOHAA (MUA.) €84,70 MIET TOAMHHN 67,38 69,04 10%
HauanHa paTa Ha npeparaqe 28.6.2000T. Texywum 12 MeceYHM AOXOAH
CrapTpaHe Ha ASiA OT KAaC 18.12.2000r. Mepnoa YTTXA Bam % 0%
)I'(IpenopbquTe/\eH MHBECTULIMOHEH 6 01.2017-01.2018 21,69 24,52 °
LR 01.2016-01.2017 16,69 21,39 14
Kareropus MopHuHrcrap Asuatcku akuum, 6es Anoxnsa 01.2015-01.2016 -10,57 -14,65 -10%
™ 01.2014-01.2015 33,33 35,15 2013~ 2014 2015 2016 2017
CpaBHHTEAEH NOKa3aTen MSCI AC Asia ex. Japan Index 01.2013-01.2014 -1,15 -3,06 B ®ona% Bl Cpasnirench nokasarea%
AOMbAHUTEAHH HAEHTUPUKATOPH
Koa Baymbepr PIOPXJA LX AllpepocTaBeHUTe AaHHU 3@ U3MbAHEHUE CE OTHACAT 3a camo 3a Kaac A eBpo Hepasnpeaensily AsnoBe, 1 ce 6asupat Ha HCA 6e3 Takcu.
3a noapo6HOCTH OTHOCHO APYrM HaAMuHK KnacoBe AsiNOBe, MOAS! BUXTE NPOCMEKTa.
Takcu 1 pa3xoau MuHanoTO NpeACTaBsAHe He rapaHTMpa U He € NOKa3aTeAHO 3a Gbaeluy pesyATaTy.
Takca 3a ynpaBaeHue (p.a.) 1,50 %
BCTbnuTeAHa Takca (CbAacHO NPOCneKTa) max. 5,00% AHaAM3 Ha pUCKA  eanaropuna  3Topunn 5 Topumm
Takca 3a A06PO NPeACTaBsHE KbM CraHpapTHO 0 0 9
31 /\ekemepn.20171 0.00%  orimonenme S.75%  12%6%  1185%
CbOTHOLLEHWE Ha
1 Takcara 3a A0OPO NPEACTABSHE € NPOLIEHT OT FOAULLIHOTO Wapn 161 0.89 1,12
npeacTaBsHe Ha lMoa-doHaa Haa : MSCI AC Asia ex. Japan Index, Anda 0,00% 2,24% 2,69%
A0 MaKcHMym oT 15%. bera 0,95 0,92 0,93
R ot BTOpa cTeneH 0,90 0,98 0,97
TPELLIK
Ien: Vima 3a 1jen 1a yBe/IM4uy CTOHOCTTA Ha BalllaTa NHdopmaunoreH <0 068 081
MHBECTULS B CPEFHOCPOUEH JI0 JBTOCPOUEH IUIAH. noka3areA ' '
Tloprdeitn ot nenHn KHyoKa: [Toa-GoHnbT MHBECTHPA
IIpeAVMHO B IIMPOKa raMa OT aKIM Ha KOMIIaHUN I'Ipod)uA Ha P"cKa "] AOXOAHOC‘ITa
KOUTO Ca 633]/1133]—[]/1, WM OCBIIECTBABAT IIO-TO/IAAMATa n 6 n
YacT OT CBOsI OM3HeEC, B CTPaHMU OT A3ys OCBeH SImoHMs. 0-HHCLK PHCK (He € Ges pHck) 1 2 3 4 5 n 7 0-BHCOK PHCK
TTon-(OHABT MOXKe 7 M3MONI3EA AEPUBATH 32 2 HAMAIH Mo-HHCKO NOTEHLHAAHO Bb3HATpaXAEHHe Mo-BHCOKO NOTEHLMAAHO Bb3HarpaxaeHue
Pa3mmMIHN pUCKOBE I 3a e('l)EKTI/IBHO yhopaBiae€HMe Ha KaKBO 03HauyaBa TO3U NOKa3aTteA 3a pMcKa?
noprdeitra. [ToHskora mog-poHABT MOXKe Ia MHBeCTHPa  [0PENnOCOYEHUAT NOKA3aTeA 3a PUCKa kKAaCUdULMPA NOTEHUMAAHNS PUCK U OTEHLMAAHOTO Bb3HArPAXAEHHE U Ce OCHOBABa Ha
U Jia IOJIYY Y TIPSIK JOCTBII o akuyn A B Kurait CPeAHOCPOYHaTa NPOMEHAMBOCT Ha LIEHUTE Ha ASAOBETE (KOAKO PSI3KO AEHCTBUTEAHATA AW NPOTHO3MPaHaTa LieHa Ha ASIA Ha NOAGOHAA
nocpezncreoM Stock Connect ¢ mosunuu go 10% ot Ce € NoKayuMAa U HamMaAMAa B PaMKMTE Ha NET roAHM). VICTOPUYECKHMTE AGHHM, KaTo TE3H, U3MOA3BAHM NPH U3UNCASBAHETO Ha TO3M
HETHUTE CY aKTUBM. CUHTETMUYEH MHAMKATOP, MOXE AA HE Ca HAAEXAHA MHAMKALMA 3a BbAeLL NPOGUA Ha pUcKa Ha NOAGOHAA. Hali-H1CKa kaTeropus He

03HauaBa WHBeCTULMS ,6e3 DI/ICK“. MNokasatenar Ha puCKa Ha NOAGOHAA HE € rapaHTUpaH 1 MOXe Aa Ce MPOMEHU C TeYeHUE Ha

BpemeTo. Kateropusta 3a pucka Ha noaA-GpoHAa 0Tpa3sBa dpakTa, e Kato KAAC aKTMBM, LIEHUTE Ha aKLMUTE Ca CKAOHHU Aa 6baat no-
HecTabuAHM CNPAMO LeHUTe Ha LeHHUTE KHWXa Ha Napu4yHMA nasap Uaun obavrauuure. 3a HeXepKnpaHn KnacoBe Ha BaayTa,
ABWXEHMETO Ha BaAyTHUA KypC MOXe Aa Ce 0Tpa3u Ha Nnoka3aTteAd 3a pUCKa, Korato BaAytata Ha OCHOBHUTE UHBECTULMK Ce pa3anyaBa
OT BaAyTaTa Ha Khaca OT AANOBE.

Angelo Corbetta AOMBAHUTEAHH OCHOBHH PUCKOBE:

Head of Asian Equity MoKa3aTeAdT 3a PUCKa 0TPa3ABa yCAOBMATA Ha Nasapa NPes NOCAEAHNTE FOAHM M MOXE Ad HE YAABS aACKBATHO CAGAHMTE
MponssoacTBeH onut: 31 ropnHu AOTBAHUTEAHI OCHOBHM PUCKOBE Ha MOAGOHAA:

Bpeme ¢ Amundi Asset Management: 26 AvKBUAEH pUCK: [TPU HEraTUBHYM Na3apHH YCAOBUS, AVMKBUAHMTE LIEHHM KHWX@ MOraT Aa CTaHaT TDYAHU 3@ OLieHsIBAHE, KynyBaHe UA1
TOAVHM npoAaBaHe, KoeTo 61 MOrAo Aa NoBAUSiE Ha cnocobHocTTa Ha Moa-GoHAa Aa 06paboTBa MCKaHMs 3a 06paTHU U3KyNyBaHHUS.

OnepaumoHeH puck: 3arybu mMorat Aa Bb3HUKHAT BCAEACTBME Ha YOBELLKA rpeLlka MAW NPONycK, rpeluky npu obpabotkata,
NPeKbCBaHMS B CUCTEMATA MAM BbHLUHM CbOUTHS.

Puck ot AoepuBaTi: AepuBaTHUTE MHCTPYMEHTU Cb3AABAT AMBbPUAXK B NMOAGOHAA M MOraT Aa AOBEAAT A0 ABWXEHMWE B CTOWHOCTTA Ha
OCHOBHWTE MHBECTULMM, KOETO AA yBEAMUM nevanbute uan 3arybute Ha MoadoHaa.

Manuele Moi
Senior Fund Manager

MNponssoacTBeH onur. 23 ropuHH PHCK Ha BL3HUKBALL 1A3aP: HAKOM OT AbPXABHTE, KbAETO € UHBECTUPAHO, MOraT Ad HOCAT N0-BUCOKM MOAUTUYECKH, OPUAUYECKM,
Bpeme ¢ Amundi Asset Management: 13 MKOHOMMUYECKN 1 AMKBUAHW PUCKOBE, OTKOAKOTO MHBECTULMN B N10-Pa3BUTH CTPAHMU.
TOAMHH

3abenexku

Morningstar Peiitur: Astopcko npaBo®© 2018 Morningstar UK Limited. Beuuku Npaea ca 3anasequ. MHpopmaumsTta no-a0Ay, (1) He MOXe Aa ce konupa WAv AMCTpUOYTUPa 1 (2) He € HeobX0AMMO Ad
6bAe BAPHA, LANOCTHA M HaBpeMEHHa. HUTo MOpHUHICTap, HUTO TEXHUTE MHHOPMATOPU Ca OTFOBOPHM 3@ BPEAM WA 3arybu, Bb3HUKHAAM MPY U3NOA3BAHETO Ha Ta3n UHGOPMALS.

MSCI He AaBa HUKAKBM U3PUUYHM MAM OAPA36MPaLLYM Ce rapaHLIMK MAM MOCTBIKM U He HOCU HIUKAKBa OTFOBOPHOCT MO OTHOLLEHME Ha KakBMTO U Aa 61A0 MSCI AaHHM, CbabpXaluy ce Tyk. MSCI aaHHUTE He
morat Aa 6bAaT AOTBAHUTEAHO NPEPa3NPEeAEAsHU MAM U3MOA3BAHM KaTO OCHOBA 3@ APYTY MHAEKCH MAW KAKBMTO M Aa OMAO LEHHM KHWXa MAU GMHAHCOBM MPOAYKTH. TO3M AOKAGA HE e OA0BPEH, YTBBPAEH,
pasaraepaH uav npoussepeH or MSCI. Huto eaHu ot aaHHWTe Ha MSCI HAMaT 3a LieA Aa AaBaT MHBECTULMOHHM CbBETU MAW A@ MPENOPbYBaT ONPEAEAEH BUA MHBECTULMOHHH peLleHus (MAV Bb3abpXaHe oT
TaKMBa) 1 Ha Has He MOXE Aa Ce pa3unTa 3a NOA0GHM LieA.

BuxTe caeaBalLUTe CTPAHULIM 32 APYra BaXHa HHOOPMaLHUSA.
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AHaAU3 Ha NOPTHOAHOTO Cekrop CrpaHa ®oup % Bum %
061 6poii Ha BAOXeHHsTa 151 MHGOPMALMOHHM I 2, 1 Kutaii 35,7 334
BoAeLM 10 BAOXEHUS 36,4%  TEXHOAOTMM I 31,9 XOHr KoHr 14,2 13,2

WK Kopes 14,2 17,1

DuHaHcoB -
Pasnpepaenetue Ha uHcTpyMeHTUTe (Heto %) I 24,0 TaiBaH 115 13,0
Akuus I 0 6 T—— I 3 NHans 7,6 9,7
Mapv B 6aHka Ho2 B 6,7 gAm 2,1 2,411
eP1BATUBI Ha aKLNK 79 52 nHranyp i1 )
éaiymm AepMBaTM:VI |.1.3 TMoTpebUTEACKH CTOKM T Tavinana 30 27
06avraums | 0,01 -4 Apyru 2,7 6,5
HeABWXMMU UMOTH

B 58 ATe31 AaHHM OTPA3sBAT EKCMO3ULMATA HA KAaNHUTAAOBM AEPUBATU.

Boaewu 10 BAOXEHHA ®oHp % BuM% 1o M 45
pua
Tencent Holdings Limited 7.9 6,7 Il 46 WHBECTHUHOHHA OLeHKa ®oup Bum
Samsung Electronics Co Ltd 49 52 Eyepruen cextop it CroTHoWeHMe LeHa/CieToBoaHa ”1 30
Yahoo! Inc. 48 0,0 M 43 CTOIMHOCT Ha aKLWs! ’ ’
Taiwan Semiconductor Manufacturing 47 43 CTOKM 33 KPATKOTP. H23 ChoTHowEHHE LeHa/nedanba 17,5 23,0
Company Ltd ! ’ ynorpeba 44 CbOTHOLLEHME LieHa/napruyeH NoToK 14,5 16,3
Bank Of China Ltd 3,2 0,9 TeneKomyHKaLIH 022 [\0X0A OT LEHHW KHIUXa 13,6% 15,2%
China Construction Bank Corp 3,1 1,9 M 39 HWBO Ha AMBUAEHTU 3,8% 2,4%
Aia Group Ltd 2,4 2,0 017
Hong Kong Exchanges And Clearing Ltd 2,1 0, OapaBeonassane W26 Na3apHa KanuTaAM3auus ®ona% Bum %
Ping An Insurance Group Co Of China Ltd 2,0 1,2 110 ApYXEeCTBO C roAdMa KanutaAu3aums 84,5 72,6
Ck Hutchison International (16) Ltd 1,4 0,7 Komynaaw ycyru W27 ApyXecTBO CbC CPeAHa KanuTaAn3aLus 15,2 22,0
ApyXecTBo € MaAka kanutaausauus 0,3 5,4

Ton 5 3a kynyBaHe OomA%  Bum% M vona% M 5w %
Yahoo! Inc. 438 0,0 ATesAaHH OTPA3ABAT EKCMIOINLMATA HA KANUTAAOBH AEPUBATH.
Bank Of China Ltd 3,2 0,9
Baidu Inc 1,4 0,0
Hong Kong Exchanges And Clearing Ltd 2,1 0,9
China Construction Bank Corp 3,1 1,9
Baayra ®oHp % Bum %
XOHT-KOHICKM AOAAP 43,5 37,1
0XHOKOPENCKN BOH 13,6 17,1
LLLATCKK AOAAP 13,6 9,9
TalBaHCKW AOAAP 9,3 13,0
MHAMICKA pynus 7,4 9,7
CUHranypcku AoAap 4,4 4,0
KUTANCKU toaH 3,4 0,0
TaiAaHACKKM 6at 2,3 2,7
Apyrv 2,6 6,5

ATe3u AaHHW 0Tpa3sBaT eKCNo3uLMATa Ha BaAyTHU AepUBaTH U
nasapHata CTOWHOCT Ha KanuTanOBW AEPUBATH.

OTxBbpAsiHE

AKo He e ynomeHaTo Apyro, LisAata MHGopmaLms e aktyaaHa koM 31.1.2018 r. v usinata U3HeceHa MHopMaLma e noaroteeHa oT Amundi Asset Management. Pioneer Funds - Asia (Ex. Japan) Equity
("noa-poHabT") € noa-doHA Ha Pioneer Funds (" doHaa"), B3auMeH GOHA C OTAEAHM NOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto XepLiorctBo Atokcemoypr.

CToiiHoCTTa Ha AfnOBETE Ha HOHAOBETE M AOXOABT OT TAX MOraT Aa ce NoHMxar. NleyanbaTa He e rapaHTMpaHa W CbLLeCcTByBa PUCK 3@ MHBECTUTOPUTE AA HE CY Bb3CTaHOBAT MbAHUS Pa3MepP Ha BAOKEHHUTE
cpeAcTBa. MHBeCTULMITE B AOTOBOPHUTE GOHAOBE HE Ca rapaHTMpaHH T rapaHLMOHEH GOHA, Cb3AAAEH OT AbpXaBarta, AM C APYT BUA rapaHLua. BbaelunTe pesyatatn OT AeHOCTTa Ha AOTOBOPHUTE
(GOHAOBE He Ca 3aAbMKUTEAHO CBbP3aHH C PE3YATATUTE OT NPEAXOAHM NEPUOAK. He MOoXe Aa MMa rapaHLus, Ye AbpXaBuTe, Nasapute UAM CEKTOPUTE Ha MKOHOMMKATA LLe Ce NPEACTABAT KakTo Ce 04aKBa.
WNHBeCTULMUTE BKAMOUBAT ONPEAEAEHH PUCKOBE, B TOBA YMCAO MOAUTUYECKM W BAAYTHW. HOpmaTa Ha Bb3BPbLLAEMOCT M HOMUHaAHaTa CTOWHOCT Ha MHBECTULMATA Lue Ce konebasT Kato b1xa MOrAM Aa
AOBeAaT Ao 3aryba Ha kanuTtan. Bcekn MHBECTUTOP CAeABA Aa Ce 3ano3Hae NoAPO6HO C NpocneKTa NPeau Aa B3eMe MHBECTULMOHHO peLueHie. HacTosLLmTe MaTepuaci He NPEACTaBASBAT NPOCEKT U He
LieAT peparaHe Ha AsAoBe. 3a AOMbAHUTEAHA MHGOPMALLMS OTHOCHO GOHAR/ MOA-GOHAOBETE U3KCKBaliTe Ge3nAaTHUTe AOKYMEHTU C KAOUOBA MHOOPMAaLKA 3a MHBeCTUTOPHTE OT Pioneer Global
Investments Limited, komnanus rpynata AmMyHau, ¢ aapec 1 George’s Quay Plaza, George’s Quay, Dublin 2 uau ce o6aaete Ha TenepoH + 353 1 480 2000, dakc + 353 1 449 5000.

Bcsko AL, KOETO He € KOMMETEHTHO ALLE He TPAIBBA Aa M3BbPLUBA AEHCTBMA AW Ad Ce AOBEPSBA Ha TO3M AOKYMEHT UAM Ha HEroBOTO CbAbpXaHue. HacToALLMAT AOKYMET ce pa3npocTpaHsBa Ha 6a3aTa Ha
cnopasymeHue ¢ AUcTpubytopa Ha NoA-GoHAA/ GOHAOBETE.

Odepra 3a npopax6a Ha AANOBe HaMa Aa ObAe NpaBeHa B AbpXaBa, B KOATO NpaBOCbAMETO 3abpaHsBa U3roTBAHETO Ha NOAOBHM 0depTH, AaBaHe Ha KOHCYATALMK 1 Npoaaxba Ha AsnoBe. He Beuukm
KAaCOBe ASINOBE Ce NMpeaarar BbB BCUUKHM AbpxaBu. AANOBETe Ha NOA-GOHAOBETE He ce npeanarat B CALLL, B TepuTopum nNoa BAMSIHUE Ha aMEPUKAHCKOTO NPaBOCbAME MAW Ha/ C LieA 3BAMYaHE Ha nevyanba
Ha aMepUKaHCKH rpaxaaHi.

BbB BeaukobpuTaHus, NoA-GOHAOBETE CE Npeparart Ha nas3apHUTe KOHTPAreHT! U MeXAMHHU MOTPEBUTeAI, HO HE W Ha YaCTHU KAMEHTH. DOHABLT/MOA-GOHAOBETE, CMOMEHATH B TO3W AOKYMEHT,
NPEeACTaBAABAT HeperyaMpaHa KoAeKTUBHa CxeMa 3a MHBECTMPaHE CbIAaCHO NpaBKAaTa Ha AreHuusTa 3a uHaHCOBM YCAyri 1 MhaHa 3a obesLLeTeHre Ha GMHaHCOBMTE yenyru. Kato caeacTBIe OT TOBa,
npaBuAaTa Ha BenmkobpuTaHus 3a 3aluuTa Ha GU3NYECKUTE AULLA KAMEHTU HAMA AA Ce NpuAarar.

3abenexku

06wWMAT CTAaHAAPT 3a KhacUdUKaLMa Ha MHAYCTPHUTE (OCKM) SM e paspaboTteH, M3kaouMTEAHA COBCTBEHOCT € 1 e 06CAyXBalla Mapka Ha Standard & Poor's n MSCI. Huto Standard & Poor's, MSCI uan
KOSITO W A3 BWAO ApYra CTpaHa, yuacTBalla B Cb3AaBaHETO UAK CheTaBAHETo Ha OCKM KnacudukaLmute MoraT Aa AGBaT MAW A@ CbAbPXAT rapaHLMU MAM Aa NMPABAT NOCTLMKK N0 OTHOLLEHWE Ha NOA0GEH
CTaHAAPT AW KhACUOMKALIMA (MAM OT TOBA AA CE U3BAUYAT PE3YATATH) M BCUUKM TaKMBA CTPAHU U3PUUYHO OTKA3BAT BCUYKM FapaHLMK 3@ OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT AW YMECTHOCT 3a
KOHKPETHa LieA BbB BPb3Ka C KOWTO 1 Aa 6UAO NOAOBEH CTaHAAPT MAM KhacKdUKaLMs. be3 orpaHuyeHus Ha ropenocoyeHoto, Standard & Poor's, MSCI, TexHu GuAMaAM AW KOSTO M Aa 61AC Apyra cTpaHa,
yyacTBallia B Cb3AaBaHETO MAM CbcTaBsHETo Ha OCKU knacudukaLmuTe, B HUKAKbB CAydait HAMa Aa HOCAT OTFOBOPHOCT 3@ NPEKM, HENPEKM, CELMAAHM, HAKA3aTEAHU, KOCBEHHM MAM APYTY BPEAH
(BKAIOUMTEAHO 3arybeHu neyanbu), Aopu Aa ca A MHGOPMUPaHU 3a NOACBHM Bpean.

Moa-hOHABT M3MOA3Ba AepHBaTH. EKCNO3uLMATa Ha AePUBATH He € 0Tpa3eHa B pa3buBkaTa Ha NopTdOA1OTO B TO3M AOKYMEHT, OCBEH aKO He € NOCOYEHO APYTO.

Amundi

ASSET MANAGEMENT

www.pioneerinvestments.bg



